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On', July 15 (LAT) Ju- 
iaxed and supremely confi- 
^mald Reagan told Rspabli- ' 


h:d ■ vf!? ^j^traday/tfiat be is prep 
vs-r. ^ [.a'pnwade dial would 
nun\ nation that “in our htauw 

■p-... ^•^.'lecktemimedlG make America ■ 

FoTr JT7 s '(mng in: that crusade will be 
-•*• u ^‘jy Ppesi(ieixt Gerald Ford, who 


" ' i-jv? peering delegates at the first 
uchajr [session of the Republican Na- 
|Omventiori that “when you 


ucr. 



P rc r i 7:i|hing-in his power Ip elect our 
-tn:r.2£ pee/* Mr. Ford said. 

* « , ( rFord thus offered to do what 
.■ & 80 & Mr. Reagan of hot doing 

^ -tm four ‘years ago when the for- 
^ v!-" >,£ '©i^oroia governor narrowly 
VV--" Republican nomination 

1 1:s ^SS ia fe“ all-out for the nomi- 

'■•■'■ r •■ V .*• 

? r, -r \g“> pord, Reagan Meetings 

J " — Reagan asked Mr. Ford to 
riv-reii.:- jc^-with lum privately today to 
NV. $i the vice presidential nomi- 
-c- r The former president' hks 

M^i hiroself out of-cansidfflatkm, 
c'u'dc: -./fiBsdnie suggestions.; 

.■■ 2. : i:lspite thea^wsriedgfld gravity 
: decision, Mr. Reagap was in 
— > LVrEing mood when he arrived here 
,Los Angeles yesterday aftec- 


r\t?i nv r ^ told a crowd of support- 
t- ^toi-a^ahcy imd I were just flying 


. DETROIT, July 15 (WP) 
ii» the inner circle of Mr. Reagan's 
. campaign and on the floor of the 
Republican National Convention, 
George Bush is strongly regarded as 
almost home as a naming mare. 

"Gov. Reagan is 90 percent of 
the way toward choosing Bush as 
. .. his running mate.” oat insider said 
stop by. yesterday. 

... • ; ' Another source said that “Bush is 

^ecfi cfvu was. Reagan already bad been thponly poHtical cboice who 

bis staff : that he has almost sense -^-and Gov. Reagan is known 
support from - the d ele gates for imldthg sensiblc’choices.'’ 

—Vhra -he ^ Cade 

““ i fcS^h te fedlng “that Busins 
. pretty^wdl decoded on and the rest 
- ssjnst- window dressing. I can’t be- 
lieve Ronald Reagan has come to 


George Bush, the strongest contender few the vice presidential 
spot on the Republican ticket talks to a delegate in Detroit 

Kemp a Distant 2d 

Bush Is Top Challenger 
As Reagan Running Mate 

By Lou Cannon 
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m, ^ ^'Reagan said, .“Our, party is 

f ^-^^^Ainarica a growth^pidented, 
spjch mah 3 gctivity^rierited altcmanve to 
' r ” "■;;^^Pue^lpyinenL 1 high infbfc- 
irafthigh taxes of the Carter, 

MSIrCAN .MW&tration. V uL -- 

need to put Amcrica back to 1 
* r 'again, through a corntnuation- 

SS/fy Carter Says 


Detroit today and doesn't know 
who the vk» 'presidential nominee 
isl”- ' 

Sh^nort for Keinp 

But while Mr. Cade favors Mr. 
' Bush, his delegation voted' 2 to 1 in 
support of Rep. Jack Kemp of New 
York for vice president, and the Ok- 
lahoma,; Arizona and Washington 
delegations also lined up behind 
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live Idaho, led by Sen. 
James McClure, voted narrowly for 
Mr. Bush as its first choice over 
Rep. Kemp, and Alabama split be- 
tween the two. 

Among the delegates there 
seemed little sentiment for the three 
other prospective running mates 
supposedly on Mr. Reagan’s list — 
Indiana Sen. Richard Lugar, former 


Secretary of Defense Donald 
Rumsfeld and Tennessee Sen. How- 
ard Baker. An NBC survey of more 
than 77 percent of the delegates 
found Mr. Bush leading in prefer- 
ences with 47 percent (731 dele- 
gates) and Rep. Kemp second with 
35 percent (537 delegates). 

Sen. Baber was third and Sen. 
Lugar, whose speech on the conven- 
tion floor yesterday failed to gen- 
erate any enthusiasm, was a distant 
fourth. 

“The best thing that happened to 
Lugar was that Reagan was flying 
to Detroit tu. the- tune and didn’t see 
it," said one member of Mr. 
Reagan’s campaign. ' 

Rumsfeld Fallen 

Mr. Rumsfeld, who also spoke 
last night, also seemed to be gener- 
ating relatively little backing. 
Caspar Weinberger, once a key 
Reagan aide in California, said he 
would be surprised to see Mr. 
Rumsfeld die nominee, adding: 
.“He's a pretty abrasive fellow and 
he’s no Reagan admirer.” 

Mr. Reagan has given no public 
clues -to his decision, which he wQl 
announce Thursday morning. Mr. 
Bush, the former congressman and 
former ambassador to the United 
Nations, proved Mr. Reagan's most 
persistent adversary in the long Re- 
publican primary campaign. 

The most important voice likely 
to be raised for Mr. Bush is that of 
Gerald Ford, who meets with Mr. 
Reagan privately this afternoon. 

(Continued on Page 2, CoL 7) 


Hostage: 

Multiple 

Sclerosis 

Ex-Iron Captive 
Goes Home Soon 

WIESBADEN, West Germany, 
July 15 (AP) — Richard Queen, the 
28-year-old U.S. vice consul freed 
because of ill health after 250 days 
as a hostage in Iran, has multiple 
sclerosis, a doctor at the U.S. Air 
Force hospital here said today. Dr. 
Jerome Korcak said Mr. Queen will 
return to the United States “in the 
next few days." 

“He will resume his duties as a 
foreign service officer as soon as his 
health permits,’’ Dr. Korcak said at 
a news conference. 

“Mr. Queen developed symptoms 
of the disease in December, 1979, 
while he was held hostage in 
Tehran, ” the physician said. “His 
symptoms during the past eight 
months have included numbness 
and abnormal sensations in his up- 
per extremities and some difficulty 
with balance, associated with 
nausea and vomiting. 

“Mr. Queen’s physicians have 
every hope that he will be among 
that group of patients with mild 
and transient manifestations of the 
illness,” Dr. Korcak said. 

He said there was no indication 
that the Moslem militants who took 
over the UJ3. Embassy in Tehran in 
November worsened Mr. Queen’s 
condition. The militants “were very 
for thcoming ,” the doctor added 
but he did not elaborate. 

He described multiple sclerosis, a 
chronic disease of the central ner- 
vous system, as a disorder of un- 
known cause, the effects of which 
vary widely from patient to patient. 

‘More Relaxed 

Mr. Queen’s parents, Harold and 
Jeanne, also were at the news con- 
ference. “We are very much more 
relaxed than before." the^ldcr Mr. 
Queen said, indicating relief that 
the couple finally knew die nature 
of their son's affliction. 

Mr. Queen received a phone call 
early today from the president of 
the Chicago White Sox, his father 
said. He said one of his son's first 
questions after their reunion had 
been the team’s standing 

“He's still in a wheelchair, but 
very eager to get up and walk," the 
father said. He said his son “has no 
regrets about Iran.” 

Mr. Queen did not know about 
the ill-fated UJS. attempt to rescue 
the hostages in April, and was 
surprised when he heard about it, 
Harold Queen said. _ 

Mr. Queen was freed Friday by 
I ranian authorities, who said they 
did not have the medical facilities 
to treat him. He was flown to Zu- 
rich from Tehran and then trans- 
ferred Saturday to the Wiesbaden 
hospital. 

Fifty-two Americans remain pris- 
(Continued ob Page 2, Coll) 



United ftan nutionN 


Zenko Suzuki bows as be is elected president of Japan’s ruling Liberal Democratic Party in a 
party caucus that was attended by its members of both Houses of Parliament Tuesday. Applaud- 
ing are Eiicfai Ntshimum, Wee president, left, and Yoshio Sakurauchi, the party secretary-generaL 

$11.5 Billion to Modernize Nuclear Force 

Britain to Buy Trident Missiles From U.S. 

own Conservative Party, the oppo- 
sition Labor Party and elsewhere in 
NATO question whether the British 
deterrent is insignificant for the 
high price it must pay. 

Costly Missile 

Although the United States is 
making unspecified concessions on 
the price ofTrident, there are fears 
among military experts here that its 
cost may force Bntain to make cuts 
in its. large lontibution to. NATO’s 
non-nuclear forces. 

The British army still maintains 
four NATO divisions on the Rhine 
in West Germany and its air force 


By Leonard Downie Jr. 

LONDON, July 15 (WP) — Brit- 
ain announced today that it will 
buy Trident submarine-based nucle- 
ar missies from the United States to 
replace its aging Polaris submarine 
nuclear deterrent. 

Defense Secretary Francis Pym 
told Parliament that Prime Minister 
Margaret Thatcher's government 
would spend about SI U billion for 
the multxpfewwarfaesfJ Trident sys- 
tem. Britain will build its own new 
submarines and warheads for Tri- 
dent. 

Each of Britain's four Polaris 
submarines is equipped with 16 A-3 
missiles, each of which can carry 
three warheads, with a range of 
2,880 miles. The four new Trident 
submarines will each have 16 mis- 
siles. each capable of carrying eight 
to 10 warheads, with a range of 
4.350 miles. This allows the subma- 
rines to roam farther in the sea to 
escape detection and the missiles to 
be aimed deeper into the Soviet Un- 
ion. 

Secret Discussions 

The long-expected announcement 
followed a year of secret discussions 
within Mrs. Thatcher's government 
and negotiations with the Carter ad- 
ministration. The deal was sealed in 
exchanges of letters during the past 
week between Mrs. Thatcher and 
Mr. Pym on one hand and Presi- 


dent Carter and Defense Secretary 
Harold Brown on the other. 

Mrs. Thatcher said in her letter to 
Mr. Carter that, like Britain’s pres- 
ent Polaris subs, the Trident force 
will be assigned to NATO but 
would remain under British control 
as an independent deterrent if “su- 
preme national interests are at 
stake.” 

Throughout her government's 
consideration of the replacemen i 
for Polaris, Mrs. Thatcher has been 
convinced that Britain should con- 
tinue to have its own nuclear deter- 
rent so that the Soviet Union would 
not be tempted to attack Britain 
even if it thought the United States 
might not retaliate. But some politi- 
cians and military experts in her 


and navy play major roles in the de- 
fense of the air and sea approaches 

(Continued on Page 2, CoL 5) 


Suzuki 
Named to 
Ohira Post 

p Certain 9 to Be 
Next Premier 

By Henry Scott Stokes 

TOKYO, July 15 (NYT) — Ja- 
pan’s Liberal Democrats selected 
Zenko Suzuki today to be their par- 
ty’s standard bearer. The Diet, the 
Japanese parliament, which they 
dominate, is expected to elect him 
premier on Thursday. 

The hoopla was confined to two 
outbursts in which the 424 elected 
party members of the Diet shouted 
their approval in unison when 
asked if they had any objection to 
naming Mr. Suzuki party president 
and nominee for premier. 

Combining efficiency with humil- 
ity in a display that some Western 
observers considered to be exem- 
plary and especially timely, Mr. 
S uzuki then delivered an acceptance 
speech lasting three minutes and 20 
seconds in which he said he knew 
he lacked the ability to do the job 
but would try his utmost. 

Warm Applause 

For that, the quiet, 69-year-old 
party insider grew warm applause 
from colleagues who picked him to 
lead the party and the nation over 
more prominent candidates in order 
to avoid factional infighting that 
had weakened the Liberal Demo- 
cratic Party. 

Later, at a news conference, Mr. 
Suzuki pledged continuing devotion 
to party unification, compromise, 
conWltations, and “the politics of 
harmony.” 

As evidence of this, he said he 
would nam e at least two party 
rivals, Yasuhiro Nakasone and 
Toshio Komoto, to important but 
unspecified Cabinet posts in Us 
new government. Mr. Nakasone, 
former secretary-general of the par- 
ty. and Mr. Komoto, former minis- 
ter of interactional trade and indus- 
try, were regarded as potential suc- 
cessors to the late Premier Masay- 
oshi Ohira, who died June 12 after a 
heart attack. 

Mr. Suzuki could talk about his 
Cabinet because be is virtually cer- 

(Cootinued on Page 2, CoL 4) 


All Feared Dead; Moscow Charges US. Complicity 


ERICUS, Ga, July 15 (AP) 
iQy Carter said today, that he 
2 * V ered as a. foreign agent of the 

■fc* vn ^govemmeni uuqee protest 

^ wt a federal^ ^ grand jury inves- 

: r - v 2 '- . 

"ssident Carter's .younger 

'Bandits’ Said to Abduct 19 Afghan Athletes in April 

other than say publicly that 
tethaicoimtry. , ; 

^ a complaint filed in U.S. Di&- 


orese’’ 
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By Kevin Klose 


te e* -- T^Court in Washington ; yester- 
rJONAt- ^ T ^ e Boyemment said Bflly. 
k11 a\ ‘Hmdertook a propaganda 

Jsrigh” far Libya in the United 
ce- s and acted' in a variety of 
>‘‘to promote Libyan foreign 

^ : ' )f dgtstives.’’ 

i^steiied under protesti” Billy 
sr said, “I did it to keep from 


MOSCOW, July 15 (WP) — Af- 
ghanistan disclosed today that 19 
members of its' national field hock- 
ey team were kidnapped and proba- 
bly massacred in April and charged 
the Carter administration with com- 
plicity in the tragedy. - 

The disclosure and denunciation 
of- Mr. Carter's Olympics boycott 


4 before, a full-fledged grand emerged at a press conference in 
-w 13 •'?. ; • Kabul and was reported in Moscow 

r,cw - - — today by Tass. It seemed carefully 


jnt- 


i- said today that on his two 
io Libya he was impressed by 
people and the government, 
E» he said has received bad pub- 
in the United States. 


im-' 


timed for maximum political 
pact, four days before the boycott- 
damaged Moscow Olympics open 
and with the 24-member Afghan 


team in residence at the Olympic 
Village. 

The team declined to meet with a 
Washington Post reporter today, 
and, speaking through a Russian 
translator, asked that all questions 
be submitted in advance in writing. 

But Tass, confirming reports that 
circulated from Western sources 
several months ago. quoted three 
survivors who said their bus was 
stopped by four armed men outside 
the northern Afghan city of Kun- 
duz while retu rning from matches 
in the Soviet Union cm April 24. 

The driver fled and about 40 
“bandits” surrounded the 22 play- 
ers and three passengers, according 
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to the survivors, whom Tass idenu- 
fied as players Mahammed 
Hashem, Rahmatullah, and Shi- 
rhan. Two team members tried to 
resist “but were immediately killed 
by the bandits,” Mr. Shirhan was 
quoted as saying. 

He said another player was 
wounded and one of the three other 
passengers killed. The attackers di- 
vided the survivors into small 
groups and marched them into 
woods nearby- There they were 
locked in a guarded shed, and later. 
Mr. Shirhan asserted, an armed in- 
terrogator arrived and berated 
them: “Don’t you know that Ameri- 
ca prohibited sportsmen from com- 
peting in the Olympic games? Why 
did you go to the U.S.S.R.?” 

Mr. Shir han said when the guards 
fell asleep later that night, he and 
the two others escaped and made 
their way to Kabul The survivors. 

Iron Considers 
(losing Borders 

TEHRAN, July 15 (Reuters) — 
The stale radio announced tonight 
that Iran's air space and borders 
were dosed, effective immediately, 
bat a spokesman for President 
Abolhassan Bani-Sadr said the ac- 
tion had not yet been taken. 

“Only the president can give this 
order, and he has not decadal yet,” 
said Ali Garamradi, Mr. Bani- 
Sadr*s press spokesman. He said he 
had telephoned the president when 
he was told of the radio broadcast, 
which announced that a 48-hour 
closure of Iranian air space and sea 
and land frontiers had already tak- 
en effect. 

Mr. Gannarudi said that Mr. 
Bani-Sadr, who was attending a 
meeting of the ruling Revolutionary 
Council, told him the measure was 
a matter for discussion and had not 
been agreed on yet A final decision 
might be made tomorrow morning, 
Mr. Garmarudi said. 


Tass said, believed “in all probabili- 
ty [that their teammates] have been 
killed.” 

In a separate Kabul dispatch. 
Tass declared that “the sportsmen 
of Afghanistan state in all firmness 
that the killing of our comrades is 
directly linked with the Carter ad- 
ministration’s policy of boycotting 
the Olympic Games. We are confi- 
dent that the peoples of the world 
will wrathfuBy condemn that vile 
crime. The blood of innocent vic- 
tims is fully on the conscience of 
Carter and his administration. 

“It is perfectly clear to «eryone 
that no attempts and crimes by 
imperialism's henchmen will 
hamper the Moscow Games.” 

The Afghan Olympians wall com- 
pete in wrestling and boxing Other 
team members, including the soccer 
and basketball Learns, and seven of 
the 1 1 wrestlers, have defected in re- 
cent weeks in protest against the So- 
viet intervention in their country, 
which has politicized the games and 
left a huge question-mark over the 
future of the Olympic movement. 
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Former airplane hijacker Leila Khaled of the Palestine Liberation Organization, with shawl, and 
an unidentified delegate join a walkout by Arab and other delegations after Jihan Sadat, wife of 
Egypt's president, began speaking on Tuesday at the UN women’s conference in Copenhagen. 

Delegates Walk Out at UN Women’s Conference 

Palestinian Protest Interrupts Mrs. Sadat 


COPENHAGEN, July 15 (UPI) boycott of the Egyptian regime and 
— Shouting protests, Arab delega- 
tions and Lheir sud do 


Bombings Reported 

NEW DELHI. July 15 (UPI) - 
Soviets planes bombed villages out- 
side Kabul and extremists attacked 
the home of slain Afghan President 
Hafizullah Amin, killing five or six 
of his relatives, a Western diplomat- 
ic source said here today. He said 
the assailants attacked Amin ’s 
bouse near Paghman. 12 miles west 
of Kabul, on July 7. 
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supporters stormed 
out of a United Nations conference 
for women today when the wife of 
Egyptian President Anwar Sadat 
began a speech to the gathering. 

Seconds after Jihan Sadat started 
her address to the 2,300 delegates 
here, she was interrupted by 25 pro- 
Palestinian groups that left the nail 
shouting 

The planned protest was led by 
the Arab nations, but supported by 
many others including some dele- 
gates from Communist countries. 
China was the only Communist 
country whose representatives re- 
mained seated. 

The demonstration disrupted the 
assembly just after it began its first 
working day aimed at examining 
the advances made during the first 
half of the UN Decade for Women. 

Egyptians Accused 

After the walkout, the Arabs dis- 
tributed a statement accusing the 
Egyptians of damaging the status of 
Palestinian women by signing the 
Camp David agreement with Israel 

“The Arab group is of the opin- 
ion that the Egyptian-Zonist alli- 
ance after the Camp David accord 
has had a negative effect on the sta- 
tus of Palestinian women both in- 
side and outside the occupied Arab 
territories," the statement said. 

Jihan Milou, one of 10 Palestini- 
an observers at the conference, 
said: “The boycott of the speech of 
the wife of the traitor Sadat was a 


its political and economic alliance 
with the United States.” 

Mrs. Sadat resumed her speech 
by quoting from Shakespeare’s 
“King Lear.” 

“When I open my mouth the 
dogs bark.” she said. 

Among the first ladies, interna- 
tional bureaucrats and female ath- 
letes at the conference was Leila 
Khaled, representative of the Pales- 
tine Liberation Organization, high 
school teacher and former airplane 
hijacker. 

Airline Hijacker 

Ten years ago, Miss Khaled, 33, 
helped hijack a U.S! airliner. She 
and her accomplices forced the 
plane to fly to Damascus, where she 
blew tip the plane with a grenade. 

One year later, she took pan in 
an attempted hijacking of an Israeli 
plane. The attempt was foiled when 
an Israeli security man shot and 
killed one of Miss Khaled's com- 
panions. The plane landed in Lon- 
don, where she was jailed for two 
years until she was freed after other 
Palestinian groups threatened 
reprisals. 

Now she is a teacher in Lebanon, 
and a heroine throughout the Arab 
world. 

Although she has not repudiated 
her past, she does not think it 
should draw attention away from 
her current concents. 

“Those who tall me a terrorist 
should know that I am taking part 
in the United Nations women's 
conference to discuss the problems 


that Palestinian people and women 
have,” she said yesterday at the 
opening of the meeting. 

“That is most important for me. 
My person is unimportant. Our goal 
is the liberation of all of Palestine,” 
she said. “We are engaged in a na- 
tional fight for liberation and we 
decide the methods we use our- 
selves." 

While Miss Khaled said her pres- 
ence at the UN conference made it 
obvious she was willing to talk, she 
said revolution was the best way to 
the goal of a liberated Palestine. 

“We speak to the world with 
words, but to Israel only through 
weapons. Both the arm ed struggle 
and the struggle of words go band 
in hand," she said. “From 1948 to 
1967, the Palestinian people talked 
and talked without being heard. 1 
Revolution is the shortest route to 
getting back our land." 

On July 24-25 the UN conference 
is scheduled to discuss the condi- 
tions and problems of Palestinian 
women “in an area which has been 
occupied since 1948." 

The agenda's wording avoids 
naming Israel 

The Danish delegation has said it 
will walk out of the conference if it 
passes a resolution that does not 
mention Israel but Miss Khaled 
said, “The PLO does not care if the 
Danish delegation walks out.” 

She also ruled out any contact 
with the Israeli delegation, 

“We have never spoken to them 
at any other conferences* and we 
certainly won’t do it here.” 
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Dr. Jerome Korcak, center, with freed hostage Richard Queen's parents yesterday. 


Former Hostage Has Multiple Sclerosis 


(Continued from Page 1) 
oners of the Iranian militants who 
seized the U.S. Embassy in Tehran 
on Nov. 4. 

The stress of captivity in Iran 
may have helped set off the multi' 
pie sclerosis symptoms, but it is 
likely that Mr. Queen eventually 
would have developed the disease 
anyway, a spokesman for the Na- 


tional Multiple Sclerosis Society 
said today. 

“Stress is often times an exacer- 
bation. We find that the multiple 
sclerosis patient has to be very care- 
ful in his daily living.** said Bard 
Undeman. science editor for the so- 


ciety. But be emphasized that cur- 
rent theories hold that 


tious agent 


r 

probably 


the infec- 
enters the 


Health of Shah Worsens, 
Cairo Newspaper Reports 


CAIRO, July 15 (AP) — The 
health of the deposed shah. 
Mohammed Reza Pahlavi, has tak- 
en a turn for the worse, a leading 
Egyptian newspaper said today. 
Spokesmen for the exiled Iranian 
monarch disputed part of the ac- 
count, but one acknowledged that a 
serious situation could develop. 

The new problem is an infection 
in the shah's left leg, the spokesman 
said. 

[United Press International re- 
ported that medical sources said 
doctors treating the shah decided 
today to operate again within 24 
hours to drain an abscess in his 
right thigh and summoned French 
surgeon Pierre- Louis Fagniez from 
Pans, who has operated on the shah 
twice since June 30. The sources 
said the decision was made because 
the shah's temperature was so high.] 

The newspaper A1 Ahraro said 
the shah's “temperature rose sud- 
denly" last night and reached 102.2 
degrees Fahrenheit, indicating that 
“Lhere may be another abscess” 
such as the infection that forced his 
hospitalization and subsequent sur- 
gery late last month. 

Observers noted, however, that 
several previous reports in A1 
Ahram apparently have overstated 
the extent of the shah's illness. 

Mark Morse, a spokesman here 
for the former monarch, said today 
that he had just spoken with the 
shah's physicians and that they said 


his temperature had not gone higher 
than 100.4 degrees. 

Mr. Morse said he was told that a 
blood sample was taken from the 
shah's leg in a routine test and that 
the area had become inflamed. 

In New York, another spokes- 
man for the shah, Robert Armao, 
said that he had been in touch with 
Egypt by telephone. “By normal 
standards, the doctors tell me. it is 
not very serious, but in the shah's 
condition, his weakened condition, 
it could be a serious matter,” he 
said 

Asked whether the doctors were 
concerned for the shah's life, Mr. 
Armao said, "at this point, no.” 

Al Ahram said the shah's condi- 
tion was “delicate. It's not a desper- 
ate situation, but the doctors are 
anxious and are taking all precau- 
tions." 


body years before symptoms ap- 
pear. 

The symptoms of multiple sclero- 
sis — diznness. weakness, numb- 
ness. paralysis — usually appear be- 
tween the ages of 20 and 40. There 
is no cure. It is an unpredictable 
disease, flaring up badly enough to 
put a person in the hospital, then 
halting or even reversing course for 
months or years. 

“Many people can go 30 to 40 
years without suffering serious neu- 
rological damage. Other patients 
have a more serious course,” said 
Fred Plum, chairman of neurology 
at Cornell Medical Center and edi- 
tor of the journal Annals of Neurol- 
ogy- 

Dr. Plum said neurologists prob- 
ably suspected multiple sclerosis 
last week when it was first an- 
nounced that Mr. Queen had numb- 
ness in one arm and bouts of dizzi- 
ness, but remained mentally alert 
He said doctors would that have 
made the diagnosis by eliminating 
other possible causes, such as 
stroke, anemia, brain tumor and 
Spinai damag e 


Lufthansa Agent Slain 

ACCRA, Ghana, July IS 
(Reuters) — A local director of 
Lufthansa German Airlines was 
shot to death by robbers who broke 
in to his home early today, the 
Ghana news agency reported. He 
was identified as Hans Helmut 
Schmidt 


U.S. Goal Is Early Talks 
With Russians on Missiles 


France Delivers 
Iraqi Uranium, 
Sources Disclose 


PARIS, July 15 (UPI) — France 
has shipped the first consignment of 


weapons-grade uranium to Iraq in 
defiance of appeals from the United 
States and other countries to delay 
the shipment according to diplo- 
matic sources. 

By delivering the fud now, 
France has heightened the risk of its 
diversion for military purposes be- 
cause the Iraqi research reactor 
being built with French help will 
not be ready before early next year, 
the sources held. “There is no scien- 
tific rationale for starting the de- 
liveries this early,” one source said. 
“The only reason can be a political 
one.” 

The United States and other al- 
lied governments as well as Israel 
were known to have opposed the 
French technical help for Iraq’s ef- 
fort to own a reactor fueled byrngh- 
ly enriched uranium for fear it 
would give the Moslem nation the 
capability to make a nuclear weap- 
on. 

The sources said that the first 
part of the 93-percent enriched ura- 
nium was sent to Iraq in recent 
weeks. There was no indication how 
much of tiie 158 pounds France 
agreed to sell Iraq as part of the 
reactor deal had been shipped. 
French government officials refused 
to comment, saying that France had 
pledged publicly to honor its con- 
tractual obligations. 

In London, the British newsma- 
gazine Now reported that Israel was 
waging a secret, international war 
to keep Iraq from making an atomic 
bomb. The report linked the murder 

of an Iraqi in Paris and the sabo- 
tage of two nuclear reactor cores in 
a French port to the Israeli secret 
service, Mossad. 


BRUSSELS, July 15 (Reuters) — 
The United States told its NATO 
allies today that it was ready to get 
on with preliminary talks with the 
Soviet Union on limiting the num- 
ber of nuclear missiles based in Eu- 
rope. 

But it said it would be a formida- 
ble task to prepare for the negotia- 
tions. 

“I want to stress that the United 
States wants to get on with iL We 
win not be dilatory,” the deputy 
secretary of state, Warren Christo- 
pher, told a news conference. 

“But preparations will take some 
time. We want to start the talks as 
early as feasible because they can be 
very important for Europe and for 
mankind,” Mr. Christopher said. 

He spoke after briefing the 
NATO council on the Soviet clarifi- 
cation of the message brought back 
from Moscow by West German 
Chancellor Helmut Schmidt that 
the Kremlin had dropped its -pre- 
conditions to NATO’s offer to ne- 
gotiate on the missiles. 

Mr. Christopher said the U.S. po- 


U.S. Flag to Fly 
Cher Moscow 
Despite Boycott 


MOSCOW, July 15 (AP) - The 
Stars and Stripes will be raised 
at the closing ceremony of the 
Olympic Games in Moscow, de- 
spite objections by the United 
Slates government 

Monique Berlioux, director of 
the Internationa] Olympic Com- 
mittee, told a news conference 
today that protocol requires the 
raising of the flag of the host 
country of the next Olympic 
Gaines. The 1984 Games are set 
for Los Angeles. 

The U.S. government which 
initialed the boycott that has 
undermined the Moscow 
Games, told both tile Soviet gov- 
ernment and the IOC that it did 
not wish its national flag to be 
flown. 

But Berlioux said the closing 
of the Games is an IOC ceremo- 
ny and has nothing to do with 
the host nation. 


By Charles Lambelin 

sition was that any such preliminary 
e xchang es should lead to negotia- 
tions in the framework of the strate- 
gic arms limitation talks and that 
the negotiations should initially 
concentrate on long-range theater 
nuclear missiles. 

The Soviet Union has said it also 
wants to include in the talks the so- 
called forward-based systems, 
which cover fighter-bombers and 
submarines based in or around Eu- 
rope capable of delivering nuclear 
weapons to Soviet territory. 

Mr. Christopher said he did not 
understand this to be a precondi- 
tion, but rather a statement of the 
position the Soviet Union would 
take when the talks began. 

“1 told the NATO council, with 
this direct word from the Soviets, 
that the U.S. will commence prepa- 
rations for the preliminary ex- 
changes. We have a great deal of 
homework to do within our own 
government now that the Soviets 
are prepared to have these talks." 
he said. 

“We will then be consulting with 
our allies and the matter will be dis- 
cussed within NATO’s special con- 
sultative group. It will be a very for- 
midable undertaking to get ready 
for these talks and we will go about 
it in an ordered, determined and de- 
liberate way. I cannot give the exact 
time frame for the preliminary ex- 
changes," the deputy secretary of 
state told the news conference. 

Mr. Christopher confirmed that 
the Soviet Union did not intend to 
raise the question of the French, 
British ana Chinese nuclear deter- 


rents at this stage. 

He also said the West believed 


there should be discussions of some 
appropriate restraints on the Tu-22 
bomber, known as the Backfire, in 
the preliminary exchanges. 

He said the Soviet acceptance of 
the NATO offer to negotiate vindi- 
cated the Western alliance's deci- 
sion last December to modernize its 
nuclear arsenal by deploying 572 
Pershing and Cruise missiles in 
Western Europe from 1983. 

Alluding to* the hesitations of the 
Netherlands and Belgium to accept 
them on their soil Mr. Christopher 
said Moscow’s change of attitude 
made it all the more important that 
modernization proceed on schedule. 


Bid to Shore Up Weakening Position Seen 

China’s Hna Appears to Court Military 


*.f>: 
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By Jay Mathews 

PEKING, July 15 (WF) — Chi- 
nese Communist Party C hairman 
Hua Guofeng appears to be making 
efforts to wm new support from 
army leaders as a knowledgeable 
Chinese official reports that Mr. 
Hua will step down as head of the 
Chinese government in about a 
month. 

As bis influence seems to dimin- 
ish in the face of reports that he will 
be replaced as premier by Zhao Zi- 
yan g, Mr. Hua has made unusual 
public appearances in his role as 
militaiy co m miss ion Chairman — 
the effective head of the Chinese 
Army. 


Challenge to Hua 


Some analysts here suggest that 
Mr. Hua is seeking support from 
army leaders, disgruntled over re- 
strain is im pos ed by Mr. 7hnn and 
his patron. Vice Chairman Deng 
• Xiaoping, in order to prevent fur- 
ther deterioration of his position. 

Mr. Deng also has been reorgan- 
izing the party structure to give new 
power to a secretariat beaded by bis 
most important protege. General 
Secretary Hu Yaobang, in a dear 
challenge to Mr. Hua’s role as party 
chairman. 

Although Mr. Deng and several 
other veteran colleagues are dearly 
in command of policy here, a suc- 
cessful effort by Mr. Hua to gain 
army support in future polity dis- 
cussions could hinder Chinese ef- 
forts to put aside ideological 
disputes and concentrate on re- 
building. the economy. 

A visit last week with army lead- 
ers in Luda, a city in tbe northern 
province of Liao ning, and an earlier 
speech before an army political con- 
ference attacking material incen- 
tives — a hallmark of Mr. Deng’s 
policy — are seen by analysts here 
to be part of such an effort by Mr. 
Hua. 

Mr. Hua was named premier in 
April, 1976, three months after the 
death of Premier Chou En-lai and 
two days after a riot in central Pe- 
king. The rioters opposed radical 
Maoist policies and apparently sup- 
ported the moderate policies of Mr. 
Deng. 

Chinese had expected Mr. Deng 
to succeed Chairman Mao, but after 
the riot. Mao's disaples had him 
formally removed from power. Mr. 
Hua helped re maining Deng sup- 
porters in the government and 
backed the army when it arrested 
Mao’s wife and other radical Mao 
followers after Mao’s death in Sep- 
tember. 1976. 


Chipping Away 

Mr. Hua later endorsed Deng's 
return to power, but Mr. Deng has 
returned the favor by gradually 
chipping away at Mr. Hua's power 
base. 

“Deng has been hard on the 
army. He is the top leader most 
willing to put restrictions on them,” 
one analyst here said. The govern- 
ment under Mr. Deng’s influence in 
the last three years has doled out 
funds for new, much-needed mili- 
taiy equipment very sparingly. The 
official press has complained about 
factionalism and ideological prob- 
lems within the army. 

The dispute now appears to focus 
on who will succeed the ailing Xu 
Xiangqian, 78, as defense minister. 
Militaiy analysts here had expected 
that former Canton commander Xu 
Shiyou would come to Peking to 
take the job because of his longtime 


Suzuki Gets 
Ohira Post 


(Continued from Page 1) 

lain to be elected premier on Thurs- 
day when Emperor HLnohito con- 
venes a special session of the Diet. 

In elections on Jane 22, the Lib- 
eral Democratic Party reversed an 
eight -year erosion of seats in the 
Diet, winning sizable majorities in 
both houses. 

In the House of Councilors, or 
upper house, tbe party won 137 of 
the 252 seats for an 1 1 -seat majori- 
ty. In tbe more important House of 
Representatives, or lower house, the 
Liberal Democrats won 287 of the 
511 seats for a 31-seat majority. 

Written Ballot 


Both houses vote for the new pre- 
mier by secret written ballot, but if 
they are divided, the vote of the 
lower house prevails. Division is vir- 
tually certain not to occur this time. 

Mr. Suzuki who helped form the 
Liberal Democratic party in 1955 
but never aspired to a top leader- 
ship role, made no mention today 
of the course on which he plans to 
steer Japan in international affairs. 
He is expected to do that after he is 
formally elected Thursday. But as a 
longtime supporter and friend of 
Mr. Ohira, he has said he would fol- 
low the foreign policy framework 
laid down by the late premier. 


support for Mr. Deng, but so far 
this has not happened. ‘ 

Xu Shiyou’s position is said to 
have been weakened by his reluc- 
tance to criticize Mao, whose image 
the Deng group wishes to tanxish a 
bit, and by tbe heavy casualties suf- 
fered by tbe Chinese Army under 
Mr. Xu’s command in its 1979 inva- 
sion of Vietnam. 

Another Deng candidate might 
be Wei Guoqing, director of the 
army’s general political department 

Ministerial Candidate 

Analysts here suggest that Mr- 
Hua is promoting Li Desheag. Ae 
army commander for nortbeasi Chi- 
na, as future defense minister. 

Mr. Li, who does not appear to 
have dose ties with Mr. Deng, was 
one of the only regional command- 
ers not removed or transferred in a 
recent army shake-up and accompa- 


nied Mr. Hua on the visit to Luda a 
week ago. 

In a front-page stay in the Peo- 
ple's Daily about his trip to Luda, 
Mr. Hua was not identified as pre- 
mier, but only as party and military 
co mmissi on rfurinran. The official 
Chinese news agency’s English-lan- 
guage translation of tbe story iden- 
tified Mr. Hua as party chairman 
and premier without mentioning bds 
military title, an unusual dip that 
puzzled analysts here. 

Many Chinese are concerned 
about what course the government 
might take after Mr. Deng, now 
nearly 76, dies or is incapacitated 
Mr. Hua's continued influence in 
the party also creates a rallying 
point for enemies of Mr. Dengif his 
pragmatic economic politics do not 
produce higher living standards for 
the Chines e ■ 


Black Unrest Salts Work on S. African 


JOHANNESBURG; July 15 (AP) —OOddr halted construct* 
ofl-from coal plant in South Africa today and called in sokfeb* 
tbe site after a second day of unrest among black workers. Son 
workers said they would, not return until their safety was guaraa 
lowing the death of a colleague. 


a crowd of black workers at Saamda, 120 miles southeast of hen^ / 
control of his track under a. barrage of stones. The Star newsj^--:. 
Johannesburg quoted while workers as saying they saw blacks 
white man from his truck and stone Him to d e ath . 

Officials of SASOL, the South African Coal CHI 'and Gas Corp^ ' r>' 
blacks stopped weak and began throwing stones yesterday aft <auj •- 

a rumor spread that soldiers had fatally shot .8 blade worker on Si',. 
spokesman said the worker had died after he was found lying qv;- * 
and admitted being drunk. . . '■s ^ ‘ 


India Seeking to Buy Soviet Fighter Flaw;.. 


Ford Vows Strong Fight 
For Reagan’s Campaign 


NEW DELHI, July 15 (UPI) — India has opened negotiatiops ; 
Soviet Union on acquiring MiG-23 fighter planes, officials saidjti. 

The negotiations emphasize India's incrcasmg-mffilaiy retiinq^ 
Soviet Union which has already supplied it with a variety of and*, ^ ' • 
mg MiG-21s. helicopters, missiles, patrol boats, and all : 

submarines. .• 

The deal for the swing-wing fighter, bristling with bomb, aisjjg-' 
amt cannon options is part of a $1.6 trillion aims agreement 
with the Soviet Union in May. India is pickin g the “ground attackT; 
of the MiG-23 for use along its borders with two potimtial eheng- : 
stan and.China, sources quoted by tbe United News of India sasi^-" 


(Continued from Page I) 

of tax cuts, restraint in federal 
spending, genuine efficiency in gov- 
ernment and stabilization of the 
money supply.” 

Mr. Ford took the offensive by 
talking about the president's “weak 
and wavering leadership." 

Mr. Ford said. “You’ve all heard 
Carter’s alibis. I nfla tion cannot be 
controlled. The world has changed. 
We can no longer protect our diplo- 
mats in foreign capitals, nor our 
working men on Detroit’s assembly 
tines. We must lower our expecta- 
tions, we must be realistic, we must 
prudently retreat. 

“BaJonev.” he concluded. 


limn MUtiken of Michigan, was tell- 
ing the convention at about the 
same time that Republicans must 
offer a commitment to the cities 
and compassion for those who 
dwell within them. 


S. Korea Fires a Record Number of Offftr. 


Ford Happy 

Mr. Ford dearly was enjoying 
himself and relishing the opportuni- 
ty to tell a nationwide audience 
what he thought of the man who 
beat him for the presidency last 
time. 

Meanwhile, Mr. Reagan told re- 
porters that be is happy with the 
party’s platform draft, scheduled to 
be ratified by the convention today, 
and he has instructed his aides to 
tell delegates there should be no 
changes. 

Some delegates are trying to 
amend the platform to eliminate 
language falling for the appoint- 
ment of judges who are against 
abortions. But Herb Hannon, a 
field director for Mr. Reagan, said 
“we don’t want that” 

Even as he spoke, an estimated 
12.000 people paraded outside the 
convention hall against the party 
platform, particularly provisions 
dealing with equal rights for wom- 
en, abortions and judicial appoint- 
ments. 

Organized by the National Or- 
ganization for Women, tbe hour- 
long demonstration had Helen M3- 
liken as one of the marchers and 
speakers. Her husband. Gov. Wil- 


Mlchigan Problems 

Mr. Reagan took. note of Michi- 
gan’s _ economic problems, particu- 
larly in tbe a win industry, and said 
the problems weren’t made in Japan 
or Europe, but in Washington, with 
expensive regulations, nrisaHocation 
of fuel supplies and credit controls 
that have blocked many, buyers 
from the new car market. 

Mr. Reagan repeated his call for 
a temporary moratorium on aQ fu- 
ture auto regulations and elimina- 
tion of existing unnecessary rules. 

Mr. Bush, who reportedly still is 
just one of a half-dozen prospects 
on Mr. Reagan's list for the No. 2 
spot, had a strenuous day talking to 
25 ctai<- Hfflijgattftni, irfimg his dele- 
gates that he was releasing them to 
vote for Mr. Reagan. 

He has been very careful not to 
talk about the vice presidency. So 


SEOUL, July 15 (Reuters) — The nntitai^acked 
announced the largest number of civil service fi ri n gs , in 
history. A government official said 4,760 o fficia l s , a mon g theta 
1,300 police officers, had been fired for corruption and indT “* 
of an official “purification" drive. 

The 25-member, military-dominated committee, set up 
week! crag armed uprising in the southern city of Kwangju in ; 

drive was necessary to ensure social stability. 

Gen. Yu Hak Song was appointed the new directo r of d ie 1 
tral Intelligence Agency yesterday, replacing militaiy strongm 
Hwan. However, the still powerful Mr. Chon wHl continue , : 
S tanding Committee of National Security Measures, a jnnl~ 
tion that overshadows the civilian government of President * 




Chilean 


x 

■ Uni dentifie d cut aa.tJiSj* 

wealthy Santiago district this flwrie > — 


when be , 


U.S.-British 
Missile Deal 


(Continued from Page I) 

from the Atlantic to Western Eu- 
rope. 

Although the Labor Party cannot 
stop Mrs. Thatcher from going 
ahead with Trident it could reverse 
her decision if it replaced the Con- 
servatives in government before the 
system was in operation. Arguing 
that the government had not made 
a strong case why so much money 
should be spent on Trident, Labor’s 
defense spokesman. William Rog- 
ers, said in Parliament today, “We 
simply cannot approve it." 

The alternatives were to try to 
keep cheaper Polaris missiles on 
smaller new submarines beyond tbe 
1990s, which would have been diffi- 
cult if Lockheed, its builder, would 
not keep producing Polaris missiles 
and parts, or to use land-based 
Cruise missiles like those the Unit- 
ed Stales will be deploying at 
NATO bases here. But operating 
tbe Cruise missiles would require 
U.S. guidance technology, eliminat- 
ing Britain's independent control. 


before each dele- 
gation, he - let his forma* campaign 
adviser. Dean Burch, outline his po- 
sition. 

Mr. Reagan’s decision on a run- 
ning mare is the only suspense left 
in the four-day convention. 

Ford Rote on No. 2 

Mr. Ford, after taking himself 
out of consideration, is known to 
have a considerable interest in Mr. 
Reagan’s choice, and reportedly 
lists Mr. Bush and Donald 
Rumsfeld, former secretary of de- 
fense, among hs favorites. 

Mr. Rumsfeld hammered hard on 
what he termed President Carter’s 
failure in defense and foreign policy 
when he addressed the convention 
yesterday. 

Sen. Richard Lugar of Indiana, 
another vice presidential prospect, 
also attacked Mr. Carter when he 
talked to delegates earlier in the 
convention program. 

On the issue of the Equal Rights 
Amendment, Mr. Reagan said earli- , 
er yesterday that the delegates have 
probably made “the most forthright 
pledge to equal rights for women 
that has ever been made by any par- 
ty — and I don’t know what this is 
all about.” 

Convention officials made it dear 
that pro-ERA forces would have no 
way to debate the issues on the con- 
vention floor unless they can muster 
enough support from six stares to 
subnut a platform amendment. 
That apparently is not going to hap- 
pen. 

ERA Debate Discouraged 

Richard McBride, staff director 
of the convention rules committee, 
said delegates would have a straight 
yes-or-no vote on the platform and 
that Rep. John Rhodes of Arizona, 
who becomes the convention per- 
manent chairman tonight, would 
not recognize any delegate who 
wants to debate. 


SANTIAGO, July 15 (AP) 

bile of CoL Roger Vergara in a wealthy Santiago __ 

«lin t him and his driver to death, the government news agent 
reported. .. . ■ . 

Radio Cooperative of Santiago identified CoL Vergara as head* : ;--- 
gence school of the Chilean Army. . 

A woman pedestrian was wounded by- the gunfire, 
reports said CoL Vergara’s military car burst into fla m e s , appartsg •-< ” 
bullets hit the gasoline tank. ' ~ • 

■ ■ ' .’.'~ 

Soviet Use of Cam Ranh Bay Said tolrie&z 

HONG KONG. July 15 (UPI) -— The Soviet Union has greatiy^--'/ - 1 
its military operations out of tbe former U.S. mititajy base 
Bay in Vietnam, posing a posable threat to sea lanes and disrupt- -" 
civilian air traffic. Western diplomatic sources said today. - - : ^ 

“The Soviets are shifting their mili tary operations in Vionaa'- "^ 
Danang,” one diplomatic source said, “and they have begun bu2dr - 
Cam Ranh Bay." * jF" 1 ;. 

The Vietnamese had previously resisted Soviet pressures 'J 
access to the UE.-buflt base, but with increasing tensions hr, — 
Asia, the. Vietnamese occupation of Cambodia and tirecoain 
its economy, the Vietnamese have given in to Soviet requests ] 
access and total operational freedom, the sources said. Vh 
large amounts of aid from die Soviet Union. . 


Bush Is Top ChaHen 
As 
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(Continued from Rage 1) 
Sources dose to the former presi- 
dent said he will recommend Mr. 
Bush. 

This is the way one of Mr. 
Reagan’s aides described the case 
for Mr. Bush; 

“The voters are going to look 
right through Reagan at the vice 
presidential candidate. [Because of 
Mr; Reagan's age. 69] they are 
going to realize that if they vote for 
Reagan, they're voting for two pres- 
idential candidates, not one. 

“You can’t make someone presi- 
dential in a six-week campaign; 
there is not time to change Ins im- 

X There are four Republicans 
are presidential — John Con- 
nally. Ford, Baker and Bush. Con- 
nolly has too many negatives and 
Ford won’t do it ..; Baker is ac- 
ceptable but you’re giving up some- 
thing if you take him — a skilled 
leader in the Senate. 

“Also, Baker did not get votes in 
the states he ran in. With Bush, 
you've got a guy who carried tbe 


stales Reagan has to wi^ SrT : ‘ 
and Penniylvani^- and ittr ' 


strong in Ohio, Nor’J /*:' 
Texas. He’s bcendu^a^t 
can’t start out odd ~ ; 

trail and be good. 
known would be a 1 

Problems Hnpsriw 

The only real obstacle 
Bush at this jjomi ■ seems^ _ 
lingering belief that , he f ] 
sonally synchronized vr 


Said one Reagan m m 
is very good at asking pL . 


support ram for preskkae£ r --. : : 
as good, one to on^.tdling;- -~': 


In a canvass of state delegation 
leaders by tbe Los Angeles Times, 
respondents said that they felt 
strongly that the ERA controversy 
would not hurt the party in the fall 


Turkish Politician 
Is Shot to Death * 


the same thing foryice] 
And in Mr. Bush's, 
was a concern 
supporter that Mr. 
him “arrogant, capable^ 
Ron. in certain circles, : 
led, mostly East Coast.’ 
One other vice _ 
date whose mimels 
nomination as a -favbtSe 
North Carolina is Seaci- Jes£ 
a leader of the far right. 

Sen. Helms has made if 
that he pairicularfy wants 
the nomination of Mr. 




Shift in Tank Planning 

LONDON. July 15 (Reuters) — 
The government’s announcement 
yesterday signaled a shift in British 
planning on tanks and opened the 
way for possible NATO tank-build- 
ing programs. 

A $690-miUion order for 240 
Challenger tanks to replace out- 
moded Chieftains will be placed im- 
mediately and a 523- billion re- 
placement program for 1,900 ar- 
mored combat vehicles will be an- 
nounced soon, Mr. Pym told 
Parliament. ' 


In fact, Alan Suiberiin. a delegate 
from Indiana, said: “1 don’t know 
why we keep shooting outselves in 
the foot over such unnecessary situ- 
ations.” 


Rep. Guy Vander Jagt of Michi- 
gan, one of the reported finalists in 


the race to be Mr. Reagan’s running 
mate, said that be now feels com- 
fortable with the platform plank on 
women’s rights. 


Rep. Vander Jagt got his chance 
to be seen and heard tonight when 
be delivered the keynote speech. 
Mr. Bush, who supports the ERA, 
gets a short spot on the program to- 
morrow just before Mr. Reagan is 
to be nominated. 


ISTANBUL, July 15 (AP) — A 
lane gunman today killed Abdur- 
rahman Koksalogfo, a l egislato r 
from tire main opposition party, in 
the first assassination of a member 
of parliament in Turkey’s continu- 
ing political violence; police said. 

Police sources said that Mr. Kok- 
saloglu was shot five times as he 
was about to leave a tire shop that 
he owned. Mr. Knfcsalogjn was a 
member of the lower boose of i 

liament from the left-af-cenler 

publican People’s Party of former 
Premier Bulent EceviL 

The assassination occurred while 
tire National Security Council met 
m Ankara to review security meat- : 
sores to combat the escalating nnal 
and urban terrorism inTorkey. 


Resumes 


LISBON, Jnty 
.The Portuguese, 

TAP resumed normal : 
after a crippling three-'* 
— at the bright of the tc 
— cost Portugal an' estnfflt 
mini on. ■ ■- *•' •- yi 
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work following a 
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Ramaiho Eangg. ihnifiW 

Jose Viana BaptistarwftfTF 

Hcly critiozedthc presif* 
ventjon, insists that the j 

wffl'not.ihaike aaiy w 
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shopping. Flus the kind of service that Egon Ronay's Lucas Guide 


1980 rates No. 1 among all airlines between the U.K. arid US. A. 

For information and reservations, call your Travel Agent. Or call 
Delta in London on (01) 668-0935, Ifelex 87480. Or call Delta in Frank- 
furt at 0611 23 30 24, Tfelex 0416233. Delta Ticket Offices are at 140 
Regent Street, London, W1R 6 AT and Friedensstrasse 7, 6000 
Frankfurt/Main. iDELTA 
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Schedules are subject to change without, notice. 

DELTA IS READY WHEN YOU ARE® 



\ 


‘ • Vr 









Effort 


mee ^ ll ^ s ^^twnwide Involving an 

^ iWiW» !■ At‘ those 9cl2m-aie meetings, a 

l&aih. ■ ^-thou^d wsekeer tojatodtion tekvisioa cassette, of Mr. P*S ^.n 
^ Oii^ “Miaszmg the -purpose andm- 

stoas t 5^ ^ aighin g . , portance of the program sriD be 

hot 3 to. dominate played, and material wiD be distrib- 

ndennalpofidca. ^ : •-.• • uted to help volunteers prepare for 

Ss ^qrt' af” ammoots .cam- ■ the next stage a week later, 
ping/ is^sctedulcd ■ to be an- . On Sept-13, Mx- Whitfield said, 
need Friday as a key dement in Mr. Reagan will appear on a 30- 
criieigmg; caxnpaign'"jrian .de- xhuntte national television program, 
ed -to tty . to show, that -Mr. and participants in the Sept. 6 meet- 
gap's appeal goes far beyond . ‘ ings will be enpomaged to invite 10 
conserv ative have .to K-peqpte each to their houses to 
[l:beezi .^nvobdit* 'among : his •- hear him and go through the pfanc 
Jorters^.- " for the effort- . . 

K& Rcagfln's -speech ' Thursday The actual knocking cm doors — 


u ttij, - 1 ^tjpqswif ;-. . J for the effort- 

•I beau ^K'-RcagSit's -speech' Thursday The actual knoddng on doors — 
accepting the ^presidential -and, wfyero that is not practical, 
sstlinj a.- &Atkai wiQ;be another znajor - tdephonecanvassmg — win be txm- 
t®proa&^ ductedfor 10 days beginning Oct 4. 

‘~r s %s)cont«mc prdbtem^ : said a cam- "While the first two stages of 


W 


trio be ‘an- 


te try. to show, that -Mr. 



Emergencies • Declared in 3 States 


Death Toll in U.S. Heat Wave Tops 600 


NEW YORK, July 15 (AP) - 
States of emergency were declared 
in Missouri, Arkansas and parts of 


ty Service Administration for fans, 
air conditioners and medical care. 

In Georgia, where 45 persons 


Georgia yesterday as the number of have died in the heat, officials de- 
deaths in the United States' three- dared a state of emergency in Ma- 
week-old heat wave rose to more con, Floyd County and Valdosta, 


■than 600. 


where the temperature was 108 de- 


Missouri Gov. Joseph Teasdale grees yesterday, 
placed the National Guard on alert The death toll in 16 states stood 
as the heat-related toll in that state at 614 today, according to an unof- 
mo tinted to 131. fidal count by the Associated Press. 

“Missourians are suffering and Heat and drought have killed mil- 
dying,” said Gov. Teasdale, who is lions of chickens in Arkansas and 
seeking $5 million to 58 million in Florida, where citrus crops also are 
federal aid to provide fans for the 

In Arkansas, Gov, Bill Clinton U.S . Tuna Boat 

said he had asked UJS. Agriculture m m 

Secretary Bob Bergland to give tm- Fined fry MeXlCO 
mediate attention to farmers' re- J 

quests for aid and extensions on MAZATLAN, Mexico, July IS 


a uests tor 
ieir loans. 


showing signs of stress. In West 
Texas, cattlemen are selling herds 
early as pastures are burned by sun. 
Without rain, the Illinois com crop 
may be stunted, agronomists say. 

Fans Delivered 

As the temperature in Kansas 
City reached 109 degrees yesterday 
— above 100 for the 13th time in 15 
days — A1 Cohn, a 25-year Red 
Cross veteran, and his partner, Lar- 
ry Widener, drove door-to-door de- 
livering fans in a distribution pro- 
gram that began Friday. 

“We've been in some bouses ’that 
are so hot that I just can’t betteve 
people are staying there,” Mr. Cohn 
said. “They’re sealed up. Thei r win- 
dows and doors are shut. Old peo- 
ple don’t want to leave their homes. 


“There is no way to calculate 
what the cost of the damage is 
going to be,” he said. 

Roads Buckle 

Poultry producers in Arkansas al- 
ready have reported losses of more 
than 58 milli on, and the heat wave 
there has taken 91 lives. In a week- 
end accident, a Little Rock girl was 
burned by water sprayed from an 
outdoor hose that had been in the 


^ . s ^W£s0urcevrtto meetings could theoretically pro- 

. ‘“i p^B^tn^iandnotmi tfaeconserv- vide 900,000 to 1,100,000 vokrn- 

■*' w nn that ^weighed heavily in teers, Mr. Lewis arid he thought 
attention to last week’s Re- such a total was not Hkdy to be 
mptarform deliberations. . reached. 

vice prudential choice also ' ' He said the campaign had a list 


CALIFORNIA COWBOYS — Members of the California delegation to the Republican 
convention in Detroit sported cowboy hats and Reagan banners for the opening session. 

He Arranged Meeting Between Lawyer, SEC Official 


sSSR 


(AP) — The Mexican government their cats and dogs. And they're 
imposed the maximum fine of afraid someone will break in. They 
$13,300 yesterday on the captain of 1“®*, don’t want to leave and you 
the Maria Marie, a San Diego tuna can't force than, 
boat for fishing las t week in- v)ld people don t realize that 
ride Mexico's 200-mfle zone, VJS. their body tenmerature is going up 
Consul John St. Denis reported. — be down to go to sleep 
He srid Mexico also confiscated md they don’t wake up” 

552,250 worth of nets and 75 tons Since the distribution program 
of nma from the boat, captained by began, about 1,000 electric fans 

a i Tv - T. .1 _ T,r ham kun tn Oul (Vm 


senior ate 
dtitwasi 


^jhingouttopaxty moderates. bring the total to between 400,000 Ronald Reagan’s chief foreign poli- AUen.'who discussed his in- 

- ' 1 - to former Rest- and 500,000, he said, with the cam- cy adviser, Richard Allen, admits he. volvonentS theV^SxkdS- 

tjerald Ford said, that when paign hoping to have at least one made a big mistake when he ar- fnff an interview here vesterdav was 

TTv^i \jf- unhnitur n v?c aaa mg an interview acre ycsiciuay, was 


also saw tne campaign had a hst • burned bv water sot 

? Reagan Aide Calls Vesco Role a Mistake 

irday participants in the Iowa caucuses c? 

, - ** Mr. mi votemeos m other states. Di- B - . ^ At the time Mr. Vesco was in- the meeting in a deposition he gave m 5 e h ^^ s . 

be : someone whose ^ f° rvc-r-r, T i ,< « » volved in a fraud investigation by later that year, although he was un- f^L^5fthai°hav 

d as get otters involved are l&dy to DETROIT, July 15 (LAT) “ the commission. der oath and had been instructed to i, 

L- - w .^ et ^^ 000 Ronald Reagan s chief foragn pob- Mr. Allen, who discussed his in- disdose aD of his associations with burst because of the h 


in other states. Di- 


diwi womd be interpreted as get otters involved are 


bring the total to between 


r - oltcoj JPord inct Mr. . 
iflg Piin^ ■ y? nffer- smwlftr advj ce. 

ommltiiient W ' ' . 

^-Ei«>t^Vo«W:to-docff rian, called 
^jnutmerrt’80, was Qcvckmedby 
i eagan campaign. and theTle- 
^P0rt^?n Natkmri.Gjnpnittcc^first 
r . ^ .^p^<^ brtwemparty"Ch^ 
uec 2isaaa 1 ’ pini ^rodk and campaign direc- 
^tuio iliiEtfilfiaiii Casey.- • 

2 l '' ftnaca aSJ^Xewis, 'a dfl^uty ^airman 
pilj bodfies, smd yesterday that 
?d C.'tl.Vac^rfan.. was rided by recent 
" ndments to fedexri. campaign 
n .jj- allowuig grass-roots pending 
Jr 3, - r J, Be of the candidate’s limits. 

irJ Lewis «aid mudi ' of the 
ja. would be opended through 
t national committee, whkdi can 
Hay Saiipic pait of the costs to its $4.7 
, oh -contribotion to the Reagan 
h '■ !»r L s^aign and part to its otter aper- 

c 5 ^^^'aiice the canvassers will also 
: u> mu l^cpromoting. other • Rqwihlican 
urcesiai^cjdales. ■ '■ >• ’ v :• ’■. 

.r> t’per^si.said the politicri ihrection of 
nd "ttu&ffgrt would 7 come from the 
yin campaign and the office of 
tvc Sovwi Tfamnoos, deputy director 
r n v^nmaign operations.: In some 
v>Ji- ( where the campaign has-been 
* , . Jgcst and already has long lists 
u“‘ Z^unteers, it,xatter ihan the n»- 
v il committee, ; WflI run _ flic pro- 

‘" r - a, Mr. Lcwissaid^Botair cf tte 

Wmust be counted agamst die 
g || frmffioA spemfin^Jnmt'for the 
Jl f Pfci'committee. . .. 

■' 5 V" 300 Medtegs 

• ' . 




fied assasrisi 

MStiiio them 


called housriiolds with 
wdby 


phange Commission. 


Reagan Asks Law Change to Allow 
. Secret Service Protection for Wife 

DETROIT, July 15 (LAJ) — Ronald Reagan has asked for a 
change in ILS. law to permit the Secret Service to provide immedi- 
ato protection for his wife, Nancy, so she can start to campaign on 
her own soon after the Republican convention ends. 

The Carter administration agreed yesterday to act on the request 
of a Reagan campaign official and ask Congress for emergency leg- 

- islation to provide a Secret Service detail for Mrs. Reagan and for 
' . the wife.of the Republican vice presidential candidate to be selected 

onThnxsday. 

- The Dexnocratk-controDed Congress is expected to act swiftly on 
' the request from Secretary of the Treasury WDUam Miller, whose 
department oversees the Secret Service, when it reconvenes on July 
21 . 

. Under current law. Secret Service protection is provided for all 
' major presidential candidates^ Their spouses, however, would not be 
-. guarded by agents until"60 days before die November election, 

• which is about the time of the traditional Labor Day start of politi- 

- cal campaigns. 

- • As the wife of the president and vice president, however, Rosa- 
Tynn Carter' and Joan Mondale receive year-round protection. Un~ 

• - def the proposal by the Treasury, the wives or husbands of RepubK- 
; -caq n ominees (ox the two. top ojfices^wquld be. protected starting 

120 days before tte election. In the future^ protection could begin as 
early as July 4, or four months before die November balloting. 

: A Treasury 'offioal said Detroit pdice were guarding Nancy 
’ Reagan dufing the convention. 


meeting 

At that time Mr. Ceray sought to 
discuss the financier’s legal troubles 
with W illiam Casey, then the com- 
mission rihnirman and now top man 

in Mr. Reagan’s campaign. Mr. Ca- 
sey was not available yesterday for 

comment . 

Mr. Allen, who was former Presi- 
dent Richard Nixon's chief foreign 
policy adviser until displaced by 
Henry Kissinger, has been expected 
to become the national security 
adviser in any Reagan administra- 
tion. 

Mother Jones Article 

Although Mr. Allen's name fig- 
ured in legal records dealing with 
Mr. Vesco's tangled affairs, his role 
did not come to general attention 
until it was described in an article 
in die current issue of Mother Jones 
magazine. Mr. Vesco is a fugitive 
from several federal indictments. 

Mr. Allen said yesterday that he 
is “really mortified and deeply cha- 
grined" that Mr. Ceray used the 


meeting to try to influence Mr. Ca- next year. 


later that year, although he was un- 
der oath and had been instructed to 
disdose all of his associations with 
Mr. Vesco and Mr. Ceray. 

In that deposition, Mr. Allen said 
he first met W. Vesco in Boom ton. 
NJ., in 1972. At that time Mr. Al- 
len was deputy assistant for interna- 
tional affairs in the Nixon White 
House. 

Mr. Allen told the commission's 
lawyers that be briefed Mr. Vesco 
on the political and business cli- 
mates of various countries where 
Mr. Vesco might make investments. 
Two weeks later, according to the 
deposition, Mr. Allen met Mr. 
Vesco again — this time in the 
Azores, where Mr. Allen had busi- 
ness interests. 

Mr. Allen had contacts with 
groups seeking independence for 
tte Azores. In retrospect, he now 
says he believes a number of the 
groups were crazy. 

According to the deposition, Mr. 
Allen began receiving his 510,000-a- 
month fee only after he left govern- 
ment service in 1972. 

But Mr. Allen acknowledged in 
the interview yesterday that soon 
after he left his job in government 
he renewed his ties to the Nixon 
White House as a consultant and 
continued in that capacity for the 


The Arkansas Highway Depart- 
ment has asked for SI 1.7 mini mi to 
repair roads that have buckled and 
burst because of the heat 


Darryl Doiron. Two other San Di- 
ego boats, the Carol S and tte Star 
Crest, were seized later last week, 
and Mr. St. Denis said he expected 
that they, too, would be fined. 


have been donated to tte Red Cross 
and Salvation Army and about 300 
have been debverecL 
Other high temperatures yester- 
day were 111 degrees in Falls City, 


On July 7 Mexico began enforo- Neb.; 108 in Wichita Falls, Texas, 


in Falls City, 


Gov. Clinton said he had ob- 
tained permission to use S 130.000 
in leftover federal energy funds to 
buy fans, and had requested more 
money from the Federal Commum- 


ing a 200-mile fishing limit for tuna. 
Tte United States also has pro- 
claimed a 200-mile zone, but does 
not recognize it for migratory fish 
such as tuna. It imposed an embar- 
go on imparts of Mexican tuna 
when Mexico decided to enforce its 
limi t. 


and 105 in Dothan, Ga. In Texas, 
the death toll was 96, and Del Rio 
had its 28th straight day with tte 
temperature at 100 degrees or more. 

Other death tolls include 30 in 
Illinois, 28 in Kansas, 35 in Missis- 
sippi, 35 in Oklahoma and 44 in 
Tennessee. 


Percy Leads Fight Against Abortion Plank 


By Eleanor Randolph 
DETROIT, July 15 (LAT) — Sen. 


they were appointed. This is sym- 
bolic. If there’s no give on an issue 
like this, we have the height of ex- 


Charles Percy, R-I1L, yesterday tremism like the 1964 convention." 


launched what he hoped would lead 
to a last-minute floor fight to dirai- 


Tbe platform, as adopted by the 


^ platform committee, reads: 
d£t wJShL “We will woik for the appointment 

oppose abortion before they could ^7 t n 
be elevated to the federal beich. -ly y ^uaau dthe sanctity of unio- 
n's tire most outrageous plank I human life, 
have ever seen in a Republican plat- Sen. Percy and prominent Chica- 
form," said Sen. Percy, who has go attorney Albert Jeamer, who was 
read every platform since the party minority counsel for the House Jud- 


bring tte issue to tte floor of the 
convention. 

Tte rules of the convention dic- 
tate that a majority of tte delegates 
in six states can suspend the rates 
and bring an issue luce this one to 
the floor, according to Sen. Percy 
and others familiar with the Repub- 
lican Party ratebook. According to 
their reading of the party laws, the 
delegates in tte hall could the" 
change the platform by a majority 
vote. 

Sen. Jenner said yesterday that 


was founded more than 120 years i daf y Committee during the Water- judges should be required only to 
ago. “It's dangerous. It’s like requir- gate impeachment hearings in 1974, support the Constitution of the 
mg judges to take blood tests on is- ™ ve be™ pushing to scrap tte United States. “We want only im- 
sues,” be said. plank, which Sen. Percy contends partial people to decide court casr 


y.es Ri^ssf.of campaign spending, has 
p^-^i^.itercaringly into, tdensapn, 
-,tc wldegaread deefine of did 

Ht'fteiwinaribmeshasfaritedp 
.^^^wilhindividud-TOters. 
jnc 'n amis - iWlutfiehL a nationa l 
, ,‘ u - v ,,'^?iAitte& worker, arid the effort is 
jetted fb^ TjcgteSept; 6 with 300 


tynn Carter and Joan Mondale recerve year-round protection. Un- sey about a pending investigation. 

.- def the proposal by tte Treasury, the wives ca - husbands of RepubK- Acknowledging that he knew at 

no minee^ for die two .top offices would be. protected starting the time that Mr. Ceray represented 
120 days before the election. In. the future* protection could begin as - Mr. -Vesco, Mr. Allen said 'he did 
eariy as July 4, or four months before the November balloting. ' not ex pect the matter to come up at 

■ : A. Treasury 'official siud Detroit police were guarding Nancy the meeting and said he did not 
Reagan during the convention. know Mr. Vesco was then under 

-• • commission investigation, even 

_ • - though the inquiry had been publi- 

Kissinger Speech Prompts ^”^ 101 . tj* count? « 

Cent presidential elections. Tte - JT la avoid standing trial with former 

Ri;ur2f,of campaign spending has n a /y # Tl_ - - Nixon Cabinet rramebers John 

^'^ira^earingly into, iderision, /IT f trOt&St Mitchdl and Maurice Stans on 

! ,-c-: id dcctmeof old A ***** M. 9 charges of conspiring to conceal ef- 

v * *' ' forts to influence the Securities and 

By Robert G. Kaiser Exchange Commission. 

DETROIT, July 15 (WF) —Hen- yesterday backed off earlier threats 
ry Kissinger is scheduled to speak of an anti-Kissinger demonstration, 
to *e R^ibBcaa National Cm- saying instead that this is “a unity £ 
vention tonight, a prospect that has convention.” But there were persis- 
tteforaaarSretaiy of state a little tent ngioits that others were consid- ^ 

^JS.Iututren; ering some show of displeasure. ^^^u^Stuu,^ 


He continued to accept employ- 
ment with Mr. Vesco’s lawyer for a 
three-month. period after the droo- 
sition was taken. At that time, Mr. 
AOen said he had received $30,000 


sues," be said. plank, which ben. Percy contends 

“It is cleverly worded — like it’s a J 1181 sfipped by most of the promi- 
motherhood issue, but it could al-' nenl RepubUcans on the platform 
low every pressure group to require committee- • 

judges to think tbeir way before Tte senator added that be had 

contacted such Republican leaders 

n .»Te t . 1 as Sen. Howard Baker Jr. of Ten- 

Z uie in U.&. Jet Lrasb nessee. Sen. Robert Dole of Kansas 


from the attorney. He now says that cape capsule from their stricken 
the final amount came to $60,000. plane. 


CLOVIS, NJkL, July 15 (AP) — and Sen. Jacob Javits of New York, 
The two crewmen of an Air Force all .of. whom were upset about its 
F-l-11 woe killed yesterday when implications. Sen. Percy and Sen. 
they unsuccessfully ejected their es- Jenner plan to ask tte Illinois dele- 


United States. “We want only im- 
partial prople to deride court cas- 
es," he said. “If we start haring eve- 
ry single-interest group picking 
judges or determining the litmus 
test for how they are chosen, we will 
destroy the courts.” 

Added Sen. Petty, “Judges must 
be chosen because of their judicial 
temperament, intelligence, integrity, 
and analytical powers. They should 
not be judged on what their posi- 
tions might be on a social issue. 


gation to help find support in an- That should be determined by the 
other five state delegations to help law itself." 


By Robert G. Kaiser 


MUZAK. 
DONT 


ative politicians here t alking about 
a protest demonstration. 

• At ’the Republican convention 


In an interview with Walter ^ aw ^^ od . . . 

Cronkhe of CBS, Mr. Kissinger »*■ ADea^ that be 

a hint of his status viva-vis the B* “ .“lead feelrag m his stomach 
an campaign, which has cho- inuneAately left the room 
lot to puthm on its long list of wh®,Mr. Ceray brought up Mr. 
gn policy advisors. “1 haven’t v ^o s proWems to Mr. Casey. 

™th nnv Yet Mr. Allen did not mention 




sen not to put mm on its long list of 
foreign policy advisors. “I haven’t 
had any conversation with Gov. 
Reagan since last October,” Mr. 
Kissinger said. 


■K&vu 


IT 


T. 


— J ^ 1£ fe®M.“wat«S aid 7 photograph- 

JrT-’ r '" J - ^ugtey jnstaTTHtions, paid tte 
'■V y '2^ saiunere:;. threatened them . unth 
len '0 ^^aKminra^ forced them to sign 
id. v ^fr,’statonait£ , and . then allowed. 

iK -set rail aftex fining them 
y.e ; .i®S2,000 ?nd forcing them to 


.t-r.ir-p^," f i^yer tteir camrias at' a “show 


ptomacy. * . . .. Kissinger, Reagan Meet 

Since then Mr. Kissinger’s line c— , & 

has hardened appreciably, and in a DETROIT, July 15 (UFI) — Mr. 
series (rf interviews here yesterday K iss i ng e r met with Mr. Reagan to- 
he said he supports “the main direc- day, and, while he later gave the 
tkms" of tte tough 1980 platform nominee-apparent passing marks m 
tv»nt the Republicans will adopt this foreign policy, he said he did not 
. talk to Mr. Reagan about a job m a 


[form nominee-apparent passing marks in 
it this foreign policy, he said be did not 
talk to Mr. Reagan about a job in a 


»or;n : -V ~ Asked last night what he will do Republican adnrinisuution. 

■J sfejfv Gi«n^ : "27 h r^gW^iWaii re- if there is a demonstration when he Mr. Kis sing e r said he and Mr. 
* r - comes to the podhnn. Mr. Kismgar Rmgai, disccss«i ^bsumme for- 

rui - e ^rrir^Sec ISS who left Hong rerfied, “It’s not my problem, ogn isues, find be added, I felt 

tar SnS however, his expression that Gov. Reagans Posmtm was 

ri^ed, and te.asked a reports if f* 1 *^™*; 

rtU0^* tioh vfhr mnS five^dcs there was a serious project of a he expected that, m a cnas, Mr. 


4 ^ Tf t hrrp- k a dSnstration when he Mr. Kissinger said he and Mr. Prime Minister Raymond _ 

vrcePV 21 , a Car raraa n re- u ‘Naihaiantive" for- France, and later criticized Presi- 


Anderson Meets 
Barre, Criticizes 
Carter Policies 

PARIS. July 15 (AP) — Inde- 
pendent U.S. presidential candidate 
John Anderson met today with 
Prime Minister Raymond Barn: of 



the am^ toQx. podium, Mr. Kissinger Reagan discussed “substantive" for- bran^, and later entmized P 
S^-IfsTinv -prS rira^ues, and be added, “I felt de^C^s econonuc^polrcies. 


*45rfcidt yachtwtrekept in 
t .for more than five weeks 


‘ id by wiat m 
Hi *Vieteamcsen 
^tetChinssea. 

A ?7T . • - . 


S lo fee to Sen. Jesse Helms, R- and pnidently, but alro with great 

teats in N~.C . who led tte criticism of Mr. determination to stop Soviet expan- 
Kissiitga 1 at the 1976 convention, sonism.” 


that Gov. Reagan's position was The Illino i s congressman said 
compatible with my own.” He said that in their one-hour meeting he 
he expected that, in a crisis, Mr. and Mr. Barre discussed the Middle 
Reagan “would behave responsibly East, Iran, the Atlantic alliance and ! 
and prudently, but also with great the Soviet intervention in Afghani- 


•’v, m 

f^r But Wfo&np^^ 

p#|pra p 3 iH .R epublicans Lose Bid to Vote 

'• ' „^2s”ddSi&S 1 ‘^aS 1 ^a^ 


5 (XHT) but without tte right to vote. The term omaflls expressing tne cur- UJS. ofl consumption,” Rep. Ander- 
ting Re- Republicans Abroad delegation s rent mood 8011 saii “He thinks tbatis a large 

Siol oh at-tbe convention with trends, and added that these ac- part of the U.S. problem and I have 


determination to stop Soviet expan- stan. He declined to discuss the sub- 
s onism .” stance of their talks on those issues. 

Bnt he did say he and Mr. Barre 
‘ . found a “happy coincidence” of 

ZtE ng views on economic issues, especially 

■ —2 on a need for tte United States to 

__ _ j- cut oil consumption, “rationalize” 

; Bid to Vote long " am 

. “I found to my surprise that we 


There are lots of ways 
music in offices, restaura 
banks, hospitals, fecrorie 
There’s only one uniqi 
way. One way that really 
works. Because there’s a 
one way that combines 
music with science. 

That’s music by Muza 
When we say unique, 
we’re not misusing the u 

We mean what the dictic 

ary means: *being without a hire the top musical 


like or equal’ 

We’re without a like or 
equal in many ways. 

We choose our music dif- 


directors in the business. 
Wbrld-wide. 

Wb record our music 
ourselves. We do not pick up 


be Seated oh the only cne at-ihe convention 
y ntehnating- this status.- 

- ‘ CM,Mood ’ 


tions “do not reflrot the main been saying that for a long time.” 


stream of tte Republican Party’s 1 q ^ evident 
acceptance trf the overseas Amen- Re p_ Andascm 1 


at Mr. Carter, 
he agreed with 


ferently. Our musical library existing recordings, 
consists of thousands of titles To do our recording, we 


lUr KiDcmah said he was pleased* can as a big and important new Mr. Barre that “industrial powers 

rouwp- . mntriKntnr a. TTni.^ 


---^ omg, - • v - ' -Mr. KihOOgn saiu iw was .■ 

dedaw'-by.iity toKktrs that thc emtributor. 

— ejurt^Siiffe S«des-oank the floor • He u 

flii of the Rhpabitrim- National, as obseryeis to the viators’ gallery, gevoai steps'' that wfll be 

B H vention ded3S to bar the over- - • taken and that “both the national 

Br* (Uegrioo from tte-floor. lt i^'deau Rejects CaU committee and the cayign omb- 
B* hSS^by JamaKfflongh, ibe lriMeau mittce are gang to give tangible 

!,of Republicans Abroad, who F or tfeutrvn Protest -support. 10 
he wasaaie that fuB voting sta- &uon m 1984 with us on tte in- 

»ould te accorded overseas Re- OTTAWA tte 

hcansbyflte 1984 convention.- ,.. A source dose to the delegation 

fc rate amsmittee dedskm .feSSSJSi SuSon bonJHSime noted that the rides panel had re- 
3^tp this convention and the ^^^p^Tradeau said yester- jected not only tiw seating of Re- 
* convention.. Delegation mem- demands by publicans Abroad but also all other 

,;s^d it was .baaed on the aimi- - day. j^cDonald moves to, “change the delegate dzstri- 

£jhaf any .change, m the nd« development of bution « future conventions, ra- 
id K. jJkbTImm'mI - Mwirlc' byFraice and 


tv]:#* and that “both tte national roonWiS * 

committee and the campaign com- 

mittce are going to give tangible 
.support to provide that voting dele- 
gation in 1984 with us on me in- 


contributor; like France and the United. States 

• ' ke said today's decision was “the “£ l . have stop-and-go eamonne 
first of several steps” that will be pohaes ^that change evoy six 


— and we’re continually 
updating. 

arrange our music 
ourselves, do not use 


use the top recording studios 
in the world, the top con- 
ductors, the top musicians. 
We program our music 


for ratecommittee decision ap- 
00 this convention and .the 
f convention.. Delegation mem- 
^ said it was .based on tbe argu- 
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pick-ups or already existing uniquely. It is put together 
. arrangements. in quarter-hour segments 

To do our arranging, we that deliver an ascending 


psychological thrust. 

Nobody— no radio station, 
no tape, no record — can 
duplicate everything we do. 

Therefore, no one can get 
the results we do. 

We get those results 
because we are more than 
music. 

We are an environment. 
An environment that 
humanizes working situa- 
tions, makes shopping, 
banking, eating pleasanter, 
hospital stays more bearable. 

We hope we’ve convinced 
you that music by Muzak 
is unique. 

That’s why our name is 
registered. 

And that’s why we ask 
you not to /use our name — 
unless you ; mean us. 

And that’s why, if you ask 
for music by Muzak, you 
should be sure you get it. 


MORE THAN MUSIC AN 
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The Afghan Colosseum 


The conventional wisdom was that the So- 
viet Union would tread water in Afghanistan 
until after the Olympic propaganda-fest be- 
ginning on Saturday. But the Afghans are re- 
sisting so effectively that the Red Army has 
been forced into a major tactical revision. 
According to reports from Kabul, there has 
been a fundamental change in the conduct of 
the war with Soviet forces now concentrating 
on heavy bombardments of villages. The re- 
sult, though unconfirmed, is predictable — 
large numbers of civilians are being killed. 

The objective is at least twofold; to retali- 
ate against those villagers who have harbored 
guerrillas and to intimidate those who might. 
The appropriate term for the latter is terror- 
ism. Bui the Afghans have shown throughout 
their history that they are not easily terror- 
ized. For those who have any doubts, there is 
the record of the last seven months. A collec- 
tion of disorganized guerrilla bands armed 
mostly with homemade Enfield-stvle rifles 
have tied up 120.000 Soviet troops — 80,000 
in Afghanistan and 40.000 just across the So- 
viet border — equipped with modern tanks, 
helicopter gun ships, an array of missilery and 
AK-47 rifles. Also, they are able to follow 
Mao Tse'-tung's well-known dictum that free- 
dom fighters should blend as easily into the 
populace as Fish do into the sea. 

The Russians are now risking far fewer of 
their troops against the tough and deter- 
mined Afghans, because too many of them 
are returning home in sealed boxes. They are 


now relying on the sophisticated weapons 
that give an .edge to their less highly motivat- 
ed troops, many of whom may wonder just 
what they are doing combing the mountain 
tracks of their rugged southern neighbor. • 

The Olympiad of ancient Greece offers a 
less-suitable analogy for what the Soviet Un- 
ion is doing in Afghanistan than the specta- 
cle held in the colosseum of ancient Rome. 
But even in Rome, the odds for a gladiator 
armed with a trident and net against a lion 
were somewhat better than those of a rifle- 
armed guerrilla against the murderous fire of 
a helicopter gunship. 

Those who have made much of the staged 
pullout of Soviet troops from Afghanistan, as 
well as those who are getting ready to enjoy 
the thrill of competition in the Moscow 
Games, might take note of the example being 
set by the Afghan people. They know the So- 
viet Union can double, or if need be triple or 
quadruple, the amount of firepower it is cur- 
rently directing at them, irrespective of 
whether they are combatants or noncomba- 
tants, women or children. Yet they keep on 
fighting for their freedom and for their land. 
It is not hard to imagine the contempt they 
must feel for those governments who have 
permitted their athletes to lend respectability 
to the 1980 Games, and for those heads of 
government who have professed to see good 
intentions in the Soviet withdrawal. 

INTERNATIONAL HERALD TRIBUNE. 





Out 


One can regret and deplore the stories from 
Moscow of the isolation and intimidation of 
foreign press and visitors to the Olympic 
Games and the generally grim spirit that pre- 
vails. while realizing that there is nothing in 
the International Olympic Committee’s rules 
that expressly forbids that kind of thing. On 
Monday, however, came the first report of a 
more explicit violation of the spirit and the 
letter of international Olympic rules. The 
West German television network ARD in- 
cluded an interview with Soviet dissidents in 
a background discussion of the Games, and 
Soviet authorities pulled the plug, blacking 
out the broadcast. 

As an early step in the competition for the 
Games, a candidate host city must fill out an 
extraordinarily lengthy questionnaire, exam- 
ining in excruciating detail its ability to pro- 
vide everything from stadia and practice fa- 
cilities to adequate “cleaning and security 
services” for the press. Question 24 of that 
form asks, “Can the journalists' free move- 
ment in the Olympic zone(s) and t he free 
transmission of information be guaranteed?” 
So that there can be no misunderstanding. 
Question 1 asks, “Can you guarantee that 
your government will agree to abide by, as a 
priority, the IOC Rules and bylaws? Can you 


produce evidence to this effect?” And Ques- 
tion 3 poses the clincher, “Are there any 
laws, regulations or customs that would limit, 
restrict or interfere with the Games in any 
way?” 

The potential for incidents of press censor- 
ship was there from the moment the Games 
were awarded to Moscow, ensuring an un- 
precedented deluge of Western journalists 
into a closed society. Without knowing what 
the Moscow organizing committee said in an- 
swer to Question 3, it is impossible to guess 
how the IOC reconciled the obvious conflicts 
between almost every aspect of Soviet society 
and the spirit of the Olympic Games. 

Presumably, though, the IOC anticipated 
the possibility of objectionable press reports 
and is prepared to ensure that the Russians 
at least live up to their commitment to guar- 
antee “free transmission of information.” 
Putting the Games in Moscow ensured that 
there would be plenty of politics mixed with 
this summer’s athletics. The least the IOC 
can do at this point is whatever is left in its 
power to prevent further blatant violations of 
the commitments made to it by the Soviet 
government. 

THE WASHINGTON POST. 


Foreign Aid Needs Help 


To the departing Secretary of State, Cyrus 
Vance, the decline in U.S. aid to the develop- 
ing countries was "disgraceful." To his suc- 
cessor. Edmund Muskie, there is also a prac- 
tical reason for alarm. He points out that 
congressional cuts are depriving the United 
States of a weapon of influence to block So- 
viet and Marxist advances in the Third 
World. 

This return to Cold-War rhetoric should 
not be shocking in the wake of the invasion 
of Afghanistan. Even leaders who have no 
taste for simplistic sloganeering are desperate 
for ways to arouse the public to a major issue 
of national security. 

The U.S. record is devastating. As a per- 
centage of the gross national product, devel- 
opment aid dropped from better than .5 per- 
cent in the Eisenhower-Kennedy years to less 
than .25 percent in the Nixon-Ford-Carter 
period of 1973-78. Last year, the proportion 
fell to a low of .19 percent. Among the 17 
aid-giving industrial democracies, only Italy 
ranked lower. 

We and others have always believed in the 
old saying that "foreign aid has no consti- 
tuency.” But the Agency for International 
Development disagrees, citing an opinion 
survey which shows that there are two unor- 
ganized but potentially influential consti- 
tuencies for aid: a “constituency of convic- 
tion,” favoring an enlightened foreign policy 
and an overlapping “constituency of inter- 
est” that depends on Third-World trade. If 
so, well and good. But what seems more im- 
portant than the ineffectiveness of the aid 
constituencies is the skill and persistence of 
the opponents of aid. 


One reason may be that in recent years the 
argument for aid has been cast not as anti- 
communist but as pro- Uni ted States: meet- 
ing "basic human needs” in the poorest 
countries would also advance the U.S. inter- 
est in political stability and an open, growing 
world economy. The argument is sound, but 
doesn't sell well. 

Tbe opponents of aid, meanwhile, have ex- 
ploited the Communist bogey. They have en- 
dangered the World Bank and regional devel- 
opment institutions by enacting unworkable 
prohibitions on help to Communist Vietnam 
and other regimes of a more ambiguous 
stripe. The year-long congressional hold-up 
of bilateral aid to Nicaragua to hinder what 
they call a “Marxist Sandinista” regime has 
instead strengthened those who prefer to get 
help from the Communist world and has 
weakened the allies of private business and 
democracy. U.S. aid for an important land 
reform in El Salvador, for example, will be 
impossible unless Congress removes Sen. 
Jesse Helms’s prohibition, which the Senate 
accepted last month without debate. 

As Muskie noted, declining U.S. aid and 
influence “help the Soviets exploit internal 
instability in Nicaragua, in El Salvador and 
in many other places.” Muskie knows Con- 
gress. With the 1980 aid bill still stalled in a 
political season, he is meeting the opposition 
on its own ground. It is regrettable that the 
appeal for aid has to be based on fear and 
negative reasons, but the need for it, on any 
ground, is obvious and urgent. 

THE NEW YORK TIMES. 


In the International Edition 


Seventy-Five Years Ago 

July 16. 1905 

PARIS — The shah of Persia arrived in Paris yes- 
terday evening, coming from Contrexeville. As 
His Majesty dislikes rapid traveling, the train 
was not driven above 25 miles per hour. In spile 
of the fact that His Majesty was traveling incog- 
nito. there was a company of Republican 
Guards and 150 police on the platform and a 
number of mounted guards in the courtyard of 
the station. Among those present to welcome the 
shah were an officer of the military household, 
representing the president of the republic; M. 
Lepine. prefect of Police and M. de France, 
French minister at Tehran. His Majesty, who 
wyv accompanied by a suite of over 80 persons, 
drove -from the station to the Elysee Palace Ho- 
tel. 


Fifty Years Ago 

July 16, 1930 

BERLIN — President von Hindenburg threw 
down the gage of battle today to the Prussian 
government. Angered by the refusal of Otto 
Braun. Prussia’s socialist prime minister, to lift 
the ban placed in the Prussian Rhineland on the 
Steel Helmet Society, of which he is an honorary 
member, the president announced his intention 
not to take part in any official celebrations in 
that province scheduled in connection with the 
termination of the occupation of the Rhineland 
by Allied troops. Negotiations had been under 
way to raise the ban on the the organization of 
German war veterans so that it might join with 
republican associations in welcoming the presi- 
dent to the restored Rhineland. 



Detroit: A Lesso 
For GOP to 





By Neal Peirce 


D etroit — if the overwhelm- 
ing suburban and small- 


compulsory arbitration has - he 
failure. Slowly, inexorably,.^ 
town delegates to the- Republican soiy arbitration destroys saj 
National Convention can think “big ;■ -fisatl managgmeatL” 
dty" for a moment; they’ll have to . . .Detroit’s police and fire U) 
admire the pluck and determination ■ haw invoked mandatory ad 
that led Detroit’s recent surge of . non on practically every o«j 
fresh downtown development. theyawkLAi^-fOT-ri^ 
Compared to .the slough of despair ‘ ..sons, Under. compoLs or y^aii 
and decay of the eady 1970s, Mayor lion, their wages have risen, # 1 
Coleman Young isn’t altogether un- 
justified in declaring: “Detroit is 
truly in a renaissance today” 

But . the deep auto-based reces- 
sion the dty is now suffering has 
thrown a dood over Detroit's con- much of our money they 
turned rebirth. Unanployment is 1? - spend/ 1 says. Young. -- 
percent and the city’s finances are 
in desperate shape. And neither the 
economic nor city-finance crisis is 
accidental.- This dty. of great auto 
empires and muscular labor unions 
symbolizes some of the deepest fail- 
ures of U.S. capitalism and UJS. 

unionism. 

Ponder 


amt' faster than those of other 
workers, who are eflaxTyely n 
ized bat have ho reebuxs^to# f 
arbibadotu-The arbfecato^ ' tj 
to bdieve there; 'is no tinrit-ja i 



The free-enterprise-minded Re- 
publicans might ponder especially 


As; of June 20, the. 
men's magazine exalted, a.* 
filters, at $25,060 '«* 

are the highest paid in' - 

And we did it without losings' 

work.” . .V ■ 

Coleman Young saw coriigtf., 
arbitration, awards /“have ;cr ' 
more damage to the 


. in Detroit than the strike they 

.. r . . ■ . /Unannl tn nnwnt* If’c rl™ 


of how the gigantic auto companies, 
in their salad years, so miserably 
failed to look ahead — to safer and 
less polluting cars, to mass transit, 
to employment and dealership op- 
portunities for blades. And how, de- 
spite tbe unmistakable warning sig- 
nal of the . 1973 OPEC oil cutoff, 
they continued to build gas guzzlers 
through the decade until, at least 
for Chrysler, it was almost too late. 

Ronald Reagan visited here in 
May and asserted that all the auto 
industry needs to prosper again is 
“the freedom to. compete, unhin- 
dered by w himsical bureaucratic 
chang es in energy, environmental 
and safety regulations." The pre- 
scription is so misguided one hardly 
knows whether to laugh or to weep. 


\i< 


Israel: Genie of Extremism 


By Theodore R. Mann 


P hiladelphia — Recently, i 
joined more than 50 leaders of 
the American Jewish community in 
signing a statement against Jewish 
religious and secular extremism. 
Hie statement was understood by 
some as an attack on Israeli Prime 
Minister Menachem Begin, and by 
OLbers as the b eginning of the un- 
raveling of American Jewish sup- 
port for IsraeL It is neither. 

Rather, it was intended to focus 
the attention of the Jewish commu- 


nity on a small minority of religious 
extremists, the Gush Erminim. who 


believe that Israel must remain for- 
ever in control of the West Bank 
(Biblical Judea and Samaria) be- 
cause they believe that is what the 
Almighty wants. They are joined by 
Israel's minister of agriculture. 
Ariel Sharon, and his followers. If 
that point of view gains force, all 
our hopes for Israel’s future may 
turn to despair. For controversies 
that turn on deciding which side has 
correctly divined God’s will do not 
lend themselves to peaceful resol u- 
al discourse. 


lion, or even ration 

We American Jews are, and will 
remain, united in our support for 
Israel, the only democracy in the 
Mideast and this nation’s only 
stable ally in that turbulent region. 
We must unite, too. against the 
eruption of religious or other zealo- 
try within our own people. That is 
why I signed the statement. 

As for the prime minister, he is in 
my judgment a superb patriot and 
politician, comini 1 ted to protecting 
Israel’s security, and fully capable 
of and willing to make the com- 
promises necessary for a secure 
peace. The whole man cannot be 
understood by seeing only the stub- 
bornness with which he confronts 
(hose who refuse to make peace 
with Israel. Equally revealing is the 
alacrity with which he responded to 
the first — and thus far the only — 
peace overture made by one of Isra- 
el’s adversaries, Egypt. So often 
overlooked in the assessment of Be- 
gin is the fact that, in order to 
achieve peace with Egypt, he agreed 
to return the enure Sinai desert, 
with its Israeli-buiJt air fields and 
defensive fortifications — and its 
oil. 

Economic Woes 


Israel’s current economic woes 
were predictable consequences of 
the Camp David peace agreement, 
consequences which all of Israeli so- 
ciety enthusiastically arcepted. Liv- 
ing in peace with its neighbors was. 
and suit is, the first priority of a 
people intoxicated with the idea or 
peace. 

Bui so far the only olive branch 
offered to Begin has come from 
Egyptian President Anwar SadaL 
Neither the other Arab states nor 
the Palestinians have softened their 
unremitting hostility toward Israel. 
Nor is there any indication that 
they soon wilL Therefore, Begin has 
pursued an active policy of creating 
Israeli settlements on the West 
Bank. It is that policy more than 
anything else that has caused disa- 
greements among Israel’s friends. 

The disagreements rest on the as- 
sumption that if there were no set- 
tlements, Jordan or the Palestinians 
would negotiate peace with Israel. 
How soon — ana how much — we 
forget. Every one of Israel’s neigh- 
bors invaded the new state on the 
day of its creation in 1948- From 
then until 1967, do Israeli could set 
foot in East Jerusalem to pray at 
the sacred Western Wall, and the 
West Bank became a breeding 
ground for terrorism against Israeli 
civilians. What was the obstacle to 
peace then, when there was not a 
single Israeli settlement on the West 
Bank? 

In June 1967, Jordan launched its 
attack on Israel from the West 


Bank and East Jerusalem. When Is- 
rael ejected Jordan from those 
areas, terrorism from the West 
Bank stopped. Then-Defense Minis- 
ter Moshe Dayan's “open-bridges” 
policy was immediately adopted, 
and Jerusalem became a united city, 
its holy places open to Moslems, 
Christians and Jews. Tbe standard 
of living of Palestinians on the West 
Bank rose dramatically, and they 
gained the freedom to travel, speak 
and write. A very limited, purely de- 
fensive settlements policy was 
adopted by Israel’s Prime Minister 
Golda Meir’s Labor government. 
But still no Arab state would agree 
to negotiate with Israel. What was 
the obstacle to peace then? 

Israelis and American Jews have 
engaged in heated debate among 
themselves about settlements and 
about how forthcoming Israel ougbt 
to be when the day comes that Arab 
states are finally ready to negotiate 
peace. Would that comparable de- 
bate were heard in Arab society. 
There never has been — and there is 
not now — a single Palestinian or 
Arab voice speaking out in favor of 
peace, except for Egypt Neither the 
Palestinians nor any Arab state is 
any more ready to accept the exis- 
tence of Israel now than when the 
West Bank was entirely under Jor- 
dan's control. 

The Arab world’s continued re- 
fusal to negotiate with Israel — not 
Israeli settlements — is the only ob- 
stacle to peace. The settlements are 
supportable as a defense against 
terrorism in the short run. Over the 
long run. they protect against the 
emergence of a Palestine Dberation 
Organization state between Israel 
and Jordan. 

But some of the settlements serve 
no such purpose. They constitute 
instead the Israeli government’s re- 
sponse to pressures from religious 
and secular extremists. I fault Begin 
not for “extremism,” and not for 
creating settlements that “obstruct 
peace,” for there is no connection 
between those settlements and the 
Arab refusal to make peace. I fault 
him rather Tor having allowed the 
genie of extremism out of the bottle 
in his effort to keep a fragile coali- 
tion government in power. 

My plea to him is that he act 
promptly to dampen the spirit of fa- 
naticism. regardless of the political 
nsk. Jews have learned over the 
past 1.500 years that when a relig- 
ious sect seeks governmental power 
to impose its views on society, and 
the government cooperates for po- 


litical considerations of its own, the 
consequences for the entire society 
may be deadly. Israel may have to 
wait a long time before another 
Middle East leader follows Sadat's 
example. What is needed to make 
that wait bearable is unity in Israel, 
not strife. 


Theodore R. Mann, a Philadelphia 
attorney, is the former chairman of 
the Conference of Presidents of Ma- 
jor American Jewish Organizations. 
He wrote this article for the Los An- 
geies Times. - 


Irony 

The Michigan Legislature has 
buckled under to labor pressure and 
enforced a compulsory arbitration 
law that has made Detroit police 
and firemen the country’s highest 
paid. That law is now costing the 
strapped city government at least 
$50 million a year in unjustifiably 
high wages. 

Irony of ironies, Michigan’s com- 
pulsory arbitration law passed in 
1969 with none other than then- 
Siate Sen. Coleman Young as a co- 
sponsor. Collective bargaining for 
public employees had been legal- 
ized four years before. Strikes were 
cropping up and with them concern 
about the public safely when police 
and firemen walk off the job. Com- 
pulsory, binding arbitration for the 
public safety forces looked like an 
easy out. 

Young now rues the day he voted 
for the 1969 bill: “We know that 


designed to prevent.” It’s tint 
says, to .repeal the 1969 law, i 
resembles 19 other states’ cot 
sory arbitration, laws. Thejdr*! 
ply “doesn’t work,” says tfcff 
“It was a noble experiment., f* : 
know it is a disaster ” ' 

Bat Yoang, himself a unfij 
gani~7f»r in his' youth, is .'settiij' .... 
help from his erstwhu&j- 
friends. Instead they .are ' 
through the legislature a 
strike; bill that would p _ 

public union — teachers, ji$ 
sanitation men, ’ 

yoke compulsory arbitration? 
government tries to enjoin a sS 
Detroit, in the meantime/S. \- 
an incredible fiscal crisis.. fit-, 
budget may prove asmocjfcfajf . 
mini on out of balance.' Ydtm. - 
bitten the bullet by oideri^ 
layoffs, and more . to. cotas^.-; . • 
work force may soon. reati ig 
est level since the Great Deptti .. 


Senority ’.Vijfr i 

Arbitrators can’t ^pedtedt jj?; 
and fire forces from laydf&.'Bt . . 
male white leaders of those-^-. -/ 
don’t care much since, - undq- 
decades-old seniority rules :i 
arbitrators have preserved 
the brunt of firings wiH belt- — 
the most recently hired -rj 
and women. 'jntlidJfi 

Thus Detroit, wracked fay^U*« To 
depression in its major mdj 
confronts a municipal Fiscal til £ 
manacled fry a uni on-badccd - i ' ,■ 
law that gives the power :bj 
parse — and even strong inffi 
over the racial . complexion 
public safety forces — to 
town arbiters. 

O/SMCl The Washington . 


Reagan’s True Believers 


By David S. Broder 


D ETROIT — Today is Ronald 
Reagan's day, but it is also 


Ruth Johnson’s day. And to under- 
stand the character and significance 


of Reagan’s nomination, it helps to 
of them. 


know something of both 
For if Ruth Johnson is reveling in 
the reflected glory of Reagan’s tri- 
umph, he is — in a real sense — 
both the creature and the captive of 
people like her. 

She is from Coeur cTAlenc, Ida- 
ho. and. as she will tell you. she and 
her husband Wayne, have bought 
their home, raised their kids and ed- 
ucated them for careers of their own 
by working hard their whole lives. 


Ideas 


The conservative cause is her pas- 
sion. And as a tireless correspond- 
ent, she even look on the nearly 
hopeless task of straightening out 
the thinking of what she regards as 
a muddleheaded liberal reporter 
from The Washington Post she hap- 
pened to meet during an Idaho po- 
litical campaign right years ago. 

She was, like many others, first 
attracted to Reagan by the speech 
he made dining the 1964 Barry 
Go Id water campaign — not, she 
says, “because he read his speech 
like a trained actor but because of 
the ideas in it” . 


anywhere in the West during tbe 
past four years, and keqping up her 
endless stream of encouraging let- 
ters to Reagan workers around Ida- 
ho. 

Ruth Johnson adores Reagan be- 
cause he seems to her a man of prin- 
ciple, immune from the compromis- 
ing tendencies of. most politicians. 
Principle and independence are ter- 
ribly important to her — as she 
demonstrated as a member of the 
platfonn committee here last week. * 

Tbe draft platform contained no 
language backing up Reagan’s oft- 
repeated stump promise to abolish 
the Department of Education. An 
amendment was offered to make 
that pledge part of the Republican 
manifesto. Some of the platform 
committee members thought that 
was going out of the way to pick a 
fight with the politically potent, 1.8- 
million-member National Educa- 
tion Association, winch lobbied 
Congress and President Carter hard 
to create the new department last 
year. 

Same View 


ployees and neighbors bripa[-- ' - .. 
each other, when they got sir- ” .« 
had trouble. • • , 

It was also a worid in wvkfc’ : 
United States enjoyed a pos3$. 
such unchallenged power '■tb»'r 
were rarely called ujxm totifc 
strateiL • ; j : 

This convention has been, "rj . 
the values of the US- post a$c:_.- 
as, or more than, tieissw;&u; 
present — because people li%i: - : 
Johnson, to whom thoste vainer. - 
terribly importaritj came 
nominate a man wha-sharia^v . 
expresses their fundanumtaThtt 

Transition Role ^ 


There 


Among' those holding this view 
was Idaho's other platform commit- 
tee member. Sen. James A. 
McClure, a Republican conserva- 
tive who had voted for the creation 
of the department — and who hap- 


She hoped he would win the pres- 
idential nomination from Richard 
Nixon in 1968. She accepted the 
disappointment of defeat at Gerald 
Ford's hands in 1976, when she was 
a delegate in Kansas City, and she 
went right on working, never miss- 
ing a meeting of tbe Reagan faithful 


pens to be the man who employs 
to run . his Coeur 


■Letters’ 


Fair Play 

It amazes me that (he Democratic 
National Committee and the 
Carter- Mondale Campaign Com- 
mittee are complaining about the 
independent committees raising 
money for the Reagan campaign. 

While this may not be fair, is it 
fair play for the Democratic ma- 
chine to fight in court to keep John 
Anderson off the ballot? 

What is fair in politics? 

JONATHAN M. FLAGG 
Burton, England. 


a Lion, and the Warren family has al- 
ways been closely identified with 


Ruth Johnson 
d’Alene office. 

But Ruth Johnson disagreed with 
her boss and her “conviction vote” 
helped nail the abolition plank into 
theplatform. 

Coeur d'Alene, from what I know 
of it. is a good deal closer in spirit 
to the small town of Dixon, Til 
where Reagan spent his boyhood in 
the secona decade of this century 
than it is to, say, the Detroit of 


are people who 

ivsHxon s -political, life ;a mett. ' 
for the political transformstyw^. "Y 
think is occurring m/the;®^’.'.. 
States — a man who cas^M.^ ; ■ 
vote as a .New Deal Dfempcru!^ ~ 
emerges now, almost 50ye^&, 
as the spokesman for theNeW: * 
'servatisin. "■ ' 

They. say this is more .than# J''..-; r 
because, in their view, Reagri'' - - 
already played that vital itiaor.4::: 
role in the pace-setting anaa«^ : ** 
United States called Calffaar 
leading that vanguard statel 
right years as govemor thr" ~ 
transformation from, Pat. 
Sacramento version of;. 

Society to Jerry Brown’s i 
ard Jarvis’ scaled-back anc 
restrictive view of the roleH 
eminent. . 

If this view is 
has happened here has ih , 
mensvem. 






. But there are skeptics, * 
that the ideas that motivate^ 


Johnson or a Ronald ! 
nothing more than a seat 


Massachusetts General Hospital 
and Boston University. Dr. Smelds 
Warren was chairman erf the board 
of trustees of Boston University, as 
was his father before him. 

Tbe world is a better place be- 
cause of people like Lhe Warrens. 

KEVIN KEARNEY. 

Basel 


Reagan’s values Kke Ruth 
Johnson’s — were shaped in a com- 
munity where families were strong 
and unions were weak. It was a 
community where wives stayed 
home and took care' of kids, and 
teachers stayed in the classroom - 
and-didn’t worry about lobbying in' 
Washington. It was a world where 
employers looked out- for thrir em- = 


longing fra: a vanished 


Dr. Shields Warren 


Re the obituary of radiation pio- 
dds Ws 


neer Dr. Shields Warren (IHT. July 
5-6): It should be noted that he was 
a descendant of Gen. Joseph War- 
ren, commander of the rebel forces 
at the Battle of Bunker (Breed’s) 
Hill and the first choice, before 
George Washington, to be the over- 
all commander. Unfortunately, 
Gen. Warren was killed in the bat- 
tle. 

His grandson was the first to use 
ether to relieve pain during an oper- 
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politics of nostalgia. 

. There is xm. question A 

ideas provide a powerful 
for the thus b^evthfc- TB^^'i; ^ 
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Llityn ■Has-.. 

^ ®e Cuban ship Moroboro as it arrived in Las Palmas, Canary Islands, 
ro'-i a rqiwted strafing attackby Moroccan fighter planes off the Western Sahara. 


Atsociatod tan 


■ rs P^ ■-■■'■ ' - 

*r**kijJ 


Wounded Seamen Arrive in Canaries 


fe^ban Aide Blames Morocco for Strafing 


T ^.By Tern Burris - . ' ._•• 

fr ° E fcz^^; July 15 (WP) — 
ih ibe^ s 23 ™*? arriving in 


Ponce said: “Who do you think has 
filter planes in that a 
men I’ve talked to say they were 


got 


area? The 


iter planes in 
rt h 
Moroccans. 

IHptomatk Relations 

Morocco broke off diplomatic re- 


. .. -c^r^ Canary Islands, say 
PJ “ tai . strafed by- Moroccan 
: w’JOd - ^planes off the coast of the 
boa fter, f^-'Sahara cm Saturday, ac- 
COn3 FuIiSr 4fo the Cuban consul atLas 
an ? Bal! noM? /•' * :*■ .... ; ' J 

ctL-dib'ir tom Sat gj.* 01 . W 5 ste T^£f 

1 *“> PTCifads that one of the injured Pohs ?? c> Tm ? x f****® 


In Washington, a State Depart- 
ment official said Cuban medical 
units have been helping Polisario 
guerrillas at Tindouf. while there 
have been many allegations by the 
Moroccans, the official said, no 
firm evidence of Cuban combat in- 


la tions with Cuba in April to pro- 1 volvement in the Saharan war has 
test the recognition by the Havana emerged. 


:jmds.that one of the^njuxed 
r) »u ,L ’L < l( w® 1 in serious condition, 

n&iinon bv the aircraft while 


government of the Algerian-backed 
Polisario Front that is righting for 

The 
waging a 


formerly a Spanish colony, since 
Madrid ceded, the territory to 
Morocco and Mauritania in No- 
vember, 1975. 

The Rabat government has fre- 
quently accrued Cuba of involve- 
ment in. the Polisario Front move- 
ment. But reporters visiting the 
guerrilla camps in the Tindouf area 
in Algeria have seen no evidence of 
Cuban participation. 


n^-npon by the aircraft while 
s. inc mri'^iier. The consul said -that 
nr* attacked two Cuban 
• e! ^’iiheWatached to the Cuban fish-. 
c L when they were 15 to 20 
thecoast of theMoroccan- 
Jitratcr- ^iered Western Sahara. The 
ire f.wtj ^hLohe vessd was killed* 

who -way responsible- for 
caw ica 24 ;- Consul Jesus Fernandez 

ies-o!o y-£3. 

•2Tors iu'.tr: 
p-r.t of 

sum r ■ / 7 • 

Rules Out Atom Blast 

SSKT. 13 !i t- 

or.t> a asm: 
i-lsrc b\ 
that gjvs 

±: By Richard Burt ... 

v Ni/«» teflNOTON, July 15 (NYT) satellite and broke into fragments, 
ind of scientific experts ap~ not much huger than spedcs of 
il > by the White House con-'' dust 1 ’ ' ' ■ ; 
today that a mysterious flash One fragment, possibly reflecting 

fcby a U.S. satdKte last Sep-. ■ sunlight, is then thought to have 
^notcausedl^ anudear - created an optical signal similar to 

that created by a nudear test 20,000 
House officials acknowt. miles away. White House aides said 
at this finding contradicts this conduaon was reinforced by 
bus of a recent Defense In- experiments conducted aboard the 
is Agency report that is said Voyager spacecraft that was 

launched toward Jupiter last year. * 
_ Scientists, studying the results of 
the Voyager mission, reportedly 
found that meteor fragments pro- 
duced Tight flashes near the space 
probe s imilar to the one detected by 
the Vela satellite. 


; gKte, Meteor Collision Suspected 


■*» Flash Seen off S. Africa 




;verr 


.jrd the flash was caused by 
x* ‘‘Piandear test off the coast of. 

rihrr. *tc I ' ' 

7 «.-*uNc. jtest panel was established 
« a- xv 1 - ^aidant Carter’s science 
?d S ;j:c* P'^rank-Pras, after a Vda 
•jn.'hi: : rs^&e sateffiie pasting over 
tj~*N Aflantic on Sept, 22 re- 
. inintenseTnzrat erf light that 


A report issued last week by Rep. 
Cement Zabloclri, a Wisconsin 
Democrat who visited the area in 
April, said that Cuban and East 
German advisers and technicians 
were “reportedly” involved in train- 
ing Polisario guerrillas. 

Boat Said Sunk 

According to the State Depart- 
ment, Polisario guerrillas attacked 
and sank a Sp anis h vessel off the 
Western Saharan coast a couple of 
weeks ago and have taken Por- 
tuguese sailors prisoner. 

The Spanish Navy destroyer 
Churruca docked at Las Palmas 
early yesterday with the dead body 
of Mamie! Ventura, the captain of 
the Coban fuel supply tanka 1 Moro- 
boro, who was trill™ in the aircraft 
attack. Also aboard the destroyer 
were the Moroboro’ s chief engineer 
Marciso Scull and first officer Jesus 
Medina. Both seriously injured by 
bums and by the strafing. 

The consul. said Mr. Medina had 
jumped overboard in the attack and 
had been strafed while in the water 
as the aircraft attacked the vessels 
ova a period of 45 minutes. A third 
injured seaman who arrived at Las 
Palmas was Jesus Quintero, the first 
officer of the second supply vessel, 
Guillermo Pico. 

According to the Cuban consul, 
who said he had spoken with the 
survivors, the two vessels were first 
circled by a light aircraft, and then 
the fighter, planes appeared. A 
Spanish Navy statement said both 
ships had been attacked by uniden- 
tified aircraft and that an inquiry 
had been opened There was no im- 
mediate reaction from Moroccan 
authorities. 
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Israel, Sweden Reportedly 
5 Foil Plot to Kill Minister 


. the ex- 
sateHiie 

TiI -_ y^vS^ was ^struck by a, 

at?* ^foting a light burst record- 

os&’S’to i ^3T£ TCL AVIV,. July 15 (UPI) -p- 
- ■ — -W s. on ennty forces m Israel and Sweden 

w »r> the-' ^ a^octeai explosion on Palestinian plots to kfll 

T/Wi-^ils said 7 that the Pentagon's ^ 

- %&£ awisss 

b* ’ 1 1 -r '.Tnativ? - n mmlpHr Komh re- S 3 ld today. * . 

Israel s army radio said four resi- 
ntf • dents of the occupied Gaza Strip 


desert and then storm the minister's 
home and kill his entire family with 
automatic weapons and explosives. 

Mr. Sharon, a reserve major gen- 
eral. put down an insurrection in 
the Gaza Strip in 1968 and has been 
one of the most outspoken propo- 
nents of Jewi&b settlement in the oc- 
cupied territories. 

“We were ordered to kill Sharon 


H. * stf ^MO W rered. w 

^ j Sr* ^'iftstiop has stirred a debatis arrested bTthe" Sharon plot, re^ so it would be a major blow to the 

... Joffifcials have been unable ‘ ported by mili tary sources. Israeli Jews,” the newspaper Ma any quot- 

- * - ed a would-be assassin as saying. 






- {i&S ^’niy- crarbbOTative evidence, 

.Ij .U , Ptiaoes of nuclear fallout. 
J * " tti- lps,'int«31igence eaqjols are 
ieve that a test was in- 
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ich 


, l5 ±st. ;^ 

s^.hifccted because the Vda 
• i “ had a perfect record in 

^|o4am^rar Wasts, : 

io.; 'f^Shtagon. report also is said 
the satellite' was func- 

: o tsp.yiSieo? aboard the spacecraft 
\ the -topical pattern of a 

Z'-r:. j^Bcxrtagon’s view, the nude- 
iiu would be relatiyriy 
. ttween one and three Irilo- 

r.-r ’ “■ 


most' American 

■u- ■■ • t~ '’-awing this con- - 

aides acknowlr 
Defense In t eHi pm ce 



the smashin; 
lot in Scandinavia in whi 
young swedes were to seize the ho- 
tel in the Danish capital and take 
an EL A1 crew prisoner. 

In Cairo, meanwhile, the first 
round of renewed talks on Palestini- 
an -autonomy ended in disagree- 
ment today with Israel and Egypt 
a gain *• quarrelling publicly over 
Jerusalem and failing to produce a 
complete agenda for talks On legal 
matters. 

The United States, a partner m 

the turbulent negotiations that be- 
gan 14 months ago, intervened to 
head off bickering between the Is- 
raeli an/l Egyptian chief delegates at 
a news conference that followed a 
meeting of the legal committee. The 
session, which began Sunday, ended 
a nine-week freeze in the talks. 


Arrests in Sweden 
In Stockholm, police said today 
they were holding three persons 
1 with smu gg ling arms into 
from Denmark, but refused 
to comment on press reports that 
the three were part of a Palestinian 
execution squad. 

The newspaper Expressen said 
the same people were planning to 
kill King Khaled of 


? v, f focthefight 

House wain is 


said to 


More Tafts Planned 
ghmitfl Tamil; Israeli, justice 




Saudi Arabia 
during his visit to West Germany 
June 16 to 19. 

. Expressen quoted unidentified 
sources saying the three, two men 
and a woman, were in Bonn during 
King Khaled's visit. 

The plan ' to kill Sharon was dis- 
covered a few weeks ago, the semi- 
official Israel Radio said. Military 
sources said residents of Gaza were 
arrested, but would not comment 
further. The army radio said four 
persons were in custody. 

mirista~and ’Botros GbaIi,'Egyp- The newspaper Yedioth Ahro- 

rinn state minister for foreign af- noth said a large group of Swales, 
faira, agreed that the negotiations inducting women who worked as 
must continue and derided to re-, volunteers in Israel to gather mfqr- 
convene the legal committee July 27 mation, planned to saze a hotel in 
,._r . _ * „^t. * of exoats and July Cooenhagraaiui to kidnap an H A1 

■W r K: fli^T^v. Ma’ariv sard guerrillas 

A iomtoommunique said the par- planned tokill the crew, 
ties agreed on an incomplete agen- Yedioth wid a large group was 
da ofthrae items and will tty again arrested by Swedish security forces 
at future meetings to draw up a but Ma’arrv said only a man and a 

: ;SSKS SSSisBWS: 

■ K!SS£S&' - artssfCSfraS 

cm security issues peadiiig directives 
from next month’s ministerial 
plenary and security anninitiee ses- 

- In the reported plot agamst Mr. 

Sharon, the would-be assassuu were 
to pose as farmhands to infiltrate 
the Sharon . ranch In the Negev 


"hi* 

r tased-in .part, offipials 

, .:me fad that swntic arid 
eqnpment could not 
!*s findings. ' ' ‘ 
ftie. White House 
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f^Jwansj.WMte’ House aides 
' *1 the flash probably oc- 
.. aear the- sattffite in space 
tothfr earth’s stnr- 
some mrinbers of Mr. 
. are .stid to betiev?: 


woman were arrested a couple erf 
days ago. . 

The two newspapers agreed that 
a Palestinian guerrilla organization 
was behind the plot Ma’ariv identi- 
fied it as the Popular Front far tile 
Liberation of Palestine, led by 
George H abash. Yedioth said it was 
the Popular Front for the Liber- 
ation at Palestine — General Com- 
mand, headed by Ahmed JabriL 
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Cure Rate 
For Cancer 
Increasing 

U.S. Doctor G^dits 
Improved Treatment 

By Victor Cohn 

WASHINGTON, July 15 (WP) — 
Doctors today are reporting a cure 
rate of 41 percent of all cancers and 
in five years the rate will increase to 
more than 50 percent, the National 
Cancer Institute's new director said 
yesterday. 

Dr. Vincent DeVita Jr. credited 
the growing success rate to increas- 
ingly aggressive treatment, and in 
particular to more sophisticated 
chemotherapy. The cure rate was 24 
percent five years ago. 

Appearing at his first news con- 
ference since his appointment by 
President Carta last week. Dr. 
DeVita also pointed to: 

• A long-term cure rate of more 
than 50 percent for Hodgkins dis- 
ease, some lymph gland cancers and 
acute childhood leukemia, when di- 
agnosed early and treated by spe- 
cialists. 

• Five-year breast cancer surviv- 
al improving from an average of 63 
percent in 1960-63 to 68 percent by 
the mid-1970s, with the figures now 
probably better, though not fully 
compiled; five-year survival for lo- 
calized breast cancer was 85 percent 
by the 1970s, compared with. 78 per- 
cent in the 1940s. 

a Five-year survival in colon 
cancer improving from 43 to 49 per- 
cent between the 1960s and 1970s; 
rectal cancer, from 38 to 45 percent; 
womb cancer, from 73 to SI per- 
cent; bladder cancer, from 53 to 61 
percent and prostate cancer, from 
50 to 63 p ercent. 

By treatment success, he ex- 
plained, be meant not just a five- 
year cure rate — though this mea- 
sure is of ten used to measure prog- 
ress — but restoring a patient to 
normal life expectancy. 

Today, he said, “we can cure 41 
percent of all patients with serious 
cancer.” This includes all cancers 
two types that are usually 
anyway: Most Ain cancer 
and localized cancer of the cervix 
(neck of the womb). With these in- 
cluded, the overall cure rate is 58 
percent, but they are usually omit- 
ted to make the overall figures show 
the progress, or lack of it, being 
made in most cancers. 

Increasing Cure Rate 

Dr. DeVita called the prospect of 
an increasing cure rate one payoff 
of an often-criticized drive against 
cancer funded by Congress in 1972. 

In the last few years, the stepped- 
up effort has been denounced by 
many critics, who say there are not 
enough cured cancers although the 
Cancer Institute budget has reached 
SI billion a year. The critics include 
some of the members of Congress 
who voted for the effort. 

The image of the program as a 
failure is “quite wrong,” Dr. DeVita 
said. Disagreeing in part with his 
predecessor, Dr. Author Upton, 
who said a “rosy view of the cancer 
problem is unwarranted,” Dr. DeV- 
ita said that he was optimistic bnt 
that the full impact of new treat- 
ment would not be seen until 1985. 

At the news conference, Mr. 
DeVita also said: 

• The cancer institute is giving 
greater attention to cancer preven- 
tion. It is, however, almost ending a 
program to develop less hazardous 
cigarettes, though an American 
Cancer Society report said recently 
that they appreciably lessen damage 
to smokerslungs. 

• “The most exciting” research 
prospect, one that may occur in the 
next 10 years, is “completely mapp- 
ing” and undemanding the molec- 
ule^ by-molecule structure of human 
DNA (deoxyribonucleic arid), the 
body’s genetic material 

DNA dictates all cell-making. 
Understanding how it works might 
lead to developing drugs that could 
halt cancer development, not just 
drugs to stop cancerous cells from 
multiplying. The latter is “what -we 
do today ” Mr. DeVita said. 

Alan Valentine 
Dies, Ex-Head of 
U.S- University 

NEW YORK, July 15 (NYT) — 
Alan Valentine, 79, a forma presi- 
dent of the University of Rocnesta 
and the first head of the Economic 
Stabilization Agency in the Truman 
administration, died yesterday at 
the Penobscot Bay Medical Carter 
in Rockland, Maine. He lived in 
North Haven, Maine, and Prince- 
ton. NJ. 

Mr. Valentine, who also held an 
Olympic gold medal in rugby from 
the Paris Olympics of 1924, was one 
of the youngest men to head a ma- 
jor university, becoming president 
‘ at Rochester in 1935 when he was 
34. Under his presidency, the uni- 
versity became a center for research 
into the use of atomic energy. 

In 1948 and 1$49, while oh leave 
from the university, Mr. Valentine 
served as chief of the Netherlands 
Mission of the Economic Coopera- 
tion Administration, known as the 
Marshall Plan. He wrote several 
books, mostly on U.S. and English 
history. 


-Anniversaries of Sorts- 


Millard Fillmore and the Great Bathtub Hoax 


By P.J. Wingare 

L OS ANGELES — Millard 
Fillmore was the only UJ3. 
president to take office during 
July. He was inaugurated is a 
brief ceremony on July 10, 1850, a 
day after Zachary Taylor’s death. 

Despite this unique distinction, 
Fillmore is one of the least known 
of all U.S. presidents, and most 
people would be hard put to say 
anything about him beyond the 
fact that he once held the nation’s 
highest office. A few people, how- 
ever, do know that (I) California 
was admitted to the Union when 
he was president, and (2) he in- 
stalled the first bathtub in the 
White House. 

Mencken Myth 

Unfortunately, the second of 
these is a myth that owes its exis- 
tence to a playful history of the 
bathtub in America written by 
Hi. Mencken in 1917. 

Mencken wrote that the first 
bathtub in America, with hot and 
odd running water, was installed 
in the home of Adam Thompson, 
a grain merchant in Cincinnati, on 
Dec. 20, 1842. Fillmore, then vice 
president, visited Cin cinna ti on a 
stumping tour, was a guest in the 
Thompson bouse, and while there, 
as Mencken put it, “risked a 
plunge” in the Thompson tub. 

“Experiencing no ill effects,” 
Mencken continued, “he became 
an ardent advocate of the new in- 
vention, and, on succeeding to the 
presidency . . . instructed his 
secretary of war, Gen. Charles M. 
Conrad, to invite tenders for the 
construction of a bathtub in the 
White House.” 



Mencken called his story “A 
Neglected Anniversary” because, 
he said, the nation had paid no 
attention to the 75th anniversary 
of the installation of the Thomp- 
son tub on Dec. 20, 1842. 

However, the thing that caught 
the nation’s fancy was Mencken's 
claim that F illm ore had installed 
the first White House bathtub and 
had helped popularize bathing in 
America, whereas previously doc- 
tors had opposed it, fearing that it 
was harmful to health, and many 
politicians claimed that it was un- 
democratic. 

Mencken’s story was reprinted 
by hundreds of newspapers and 
magazines, and Fillmo re became 
known during the 1920s as the 
“first dean president-” The story 
got into bocks and sober histories 
of the times. 

All this greatly amused Menck- 


en, but than began to alarm b»»w, 
so in 1926 he published another 
piece admitting that “A Neglected 
Anniversary” was a spoof. “If 
there are any facts in it, they got 
there accidentally and against my 


Jackson Had First Tub 

Records in the National Ar- 
chives show that the first White 
House bathtub was installed well 
before Fillmore’ s time while An- 
drew Jackson was president. De- 
spite all this, Fillmore has contin- 
ued to be given the credit by such 
authorities as forma President 
Harry S Tr uman and Dr. Daniel 

Botustin, the current librarian of 
the Library of Congress. 

The Philadelphia Inquirer took 
note of it in an article printed on 
Jan. 7, 1977, Fillmore’s birthday 
anniversary, which concluded by 


raffing F illm ore “a statesman, 
scholar, patriot and the finest 

C aber who ever lived in the 
te House.” 

The facts are that Fillmore was 
a statesman, scholar and patriot 
of considerable distinction. He 
served his country well during die 
turbulent early 1850s when con- 
troversy 'ovw slavery threatened 
to destroy the nation, and his skill 
in conciliation helped bring CaH- . 
forma into the Union. 

Fillmore’s d<»im to distinction 
as a scholar is soundly based, de- 
spite the fact that he nova attend- 
ed college and did not even gradu- 
ate from high schooL He educated 
himself by a rigorous program of 
home study. He was a successful 
lawyer, and served for many years 
as chancellor of the University of 
Buffalo after leaving the presiden- 
cy. Yet he once decKnetf an hon- 
orary degree from Oxford Univer- 
sity in England because he knew 
the degree would be written in 
Latin. 

“1 bad not the advantage of a 
classical education,” he wrote a 
friend, “and no man should ac- 
cept a degree he cannot read.” 

In summary, it must be admit- 
ted that, while Fillmore did not 
install that first White Home 
bathtub, California, at least, 
should be grateful 


PJ. Wingate is a retired vice 
president of E.I. du Pont de 
Nemours A Ca and the author of 
"H.L. Mencken “s Un-Neglected 
Anniversary” an account of the 
hoax. He wrote this article for the 
Los Angeles Times. 


Films in Paris 


Charlton Heston and the Queen Mummy: A Howl 


By Thomas Quinn Curtiss 

P ARIS, July 15 (IHT) — If you 
are looking for some diversion 
— and who isn't? — “The Awaken- 
ing” (at the Studio Meditis and the 
Publiris Champs- Elysces in En g lish , 
and at several theaters in French as 
“La Malediction de la Vallee des 
Rots”) is the latest and loudest of 
the screen excursions into the super- 
natural. It is also the most oomicaL 
Its source is an 1890 novel, “The 
Jewel of the Seven Stars” by Bram 
Stoker, the author of “Dracufa” and 
the press agent of the actor Henry 
Irving. When Stoker staged his 
dramatization of his vampire classic 
at the London Lyceum he asked his 
employer’s opinion. ■ “Dreadful!” 


was Irving’s reported one-word as- 
sessment . What Irving would have 
said about the new movie would 
probably be unprintable. 

The Stoker fantasy — at least in 
this adaptation — presents an Eng- 
lish Egyptologist who is obsessed by 
Queen Kara of wicked reputation, 
and dead for 3,800 years. 

In excavating a tomb in Luxor he 
believes he has happened on ha 
embalmed remains. Meanwhile, his 
wife gives birth to a baby who lets 
out a yell at the very moment its 
father comes on the queen’s mum- 
my. The babe is, of course, the rein- 
carnated queen. 

Twenty years lata the Egyptolo- 
gist has divorced his wife to marry 
bis secretary, who aids him in his 


Asia 


Palmist, 12, Seeks Living 
Amidst Throngs in India 


By Michael T. Kaufman 


John W. Davis 

NEW YORK, July 15 (NYT) - 
John W. Davis, 92, director of the 
NAAGP Legal Defense and Educa- 
tional Fund Ino, died Saturday at 
his home in Englewood, NJ. The 
fund, an independent legal aid 
group, was created m 1954 to “pro- 
tect Southern Negro teachers, prin- 
cipals and administrative personnel 
against loss of jobs in the transition 
from segregated to noosegregatfid 
schools. 5 ’ 


XTEW DELHI (NYT) — Rattan 
JlN Kashina th Joshi is a 12-year- 
old who came here from his village 
far away to make money by reading 
palms. He is one of the millions of 
rural Indians who keep moving to 
and through cities in search erf rare 
opportunity. Each morning they ar- 
rive at the railroad stations here, 
hundreds of men and women and 
children who fan out and mage 
into the urban horde. 

It is (he same in Bombay and Ah- 
inadabad and Hyderabad and Ma- 
dras and Ludhiana and Jamshedpur 
mid Bangalore. It- is a continuing 
pilgrimage in quest of-advantage. 

Some of the new arrivals look to 
relatives or older settlers from their 
villages to find them housing or 
wok Some kinship groups have 
taken ova certain jobs so that all 
the peanut and cookie vendors in 
Bombay are from far-off Uttar Pra- 
desh, while the newspaper sellers in 
New Delhi come from the Salem 
district of Tamil Nadu, a thousand 
miles away. Some arrivals, particu- 
larly women from Rajasthan, get 
temporary work at construction 
rites, where they build hovels for 
their families. Some beg. Some give 
up and move on or go back. 

Rattan Kashinaih Joshi has been 
luckier than most so far. In palmis- 
try he has a trade and a marketable 
shir He has the winsome boldness 
of Rudyard Kipling’s Kim. As he 
walks into shops and offices search- 
ing for customers he communicates 
the of his own adventure. But 
some of the cuteness is calculated 
and the urchin char m is turned on 
in the interest of survival 

Left School at 10 

Hie youngest of nine children of 
a widow who lives in a village in 
Karnataka, he went to school for 

two years but left when he was 10, 
apprenticed to an cider brother. 
With the brother he traveled to the 
states of Gujarat and Maharashtra 
and two yean ago he began reading 
palms and Idling fortunes profes- 
sionally. He is fluent in four lan- 
es — his native Kanada, and 
ithi, Gujarati and Hindi. Now, 
wanting to learn English, he has ar- 
ranged take regular lessons tom an 
office worker he has captivated. He 
says he wants to learn English be- 
cause he seeks clients among tour- 
ists who have more money. 

Since he came to the capital with 
his brother and bis brother’s wife he 
has developed a routine. Each 
morning, in shorts and cate of his 
two shuts, he takes a bus for the 
center of town around Connaught 
Circle. His brother stays in the 
room, idling fortunes for regular 
customers. 

The boy dtha accosts people on 


the streets or walks into shops and 
offices. Though he says he has a real 
belief in palmistry, be bolsters his 
mastery erf the practice with a keen 
undemanding of human psycholo- 
gy and the uses of flattery. 

“You are a man who does many 
things for other people al- 
no me does good things for 
you,” he declared as he analyzed 
the hands of a foreign-bom office 
manager. He looked around the off- 
ice with its many maps and told the 
employees they traveled a good 
rieal- 

Positive Outlook 

During a tour of the shopping ar- 
cades he twice told customers that 
their palms indicated they had 
moles on their backs, and he proved 
it by pulling up their shirts. It seems 
likely that a great many people have 
moles on their backs. 

Most of his predictions are posi- 
tive, envisioning opportunities for 
business and romance. On one oc- 
casion, however, he took a client 
away from the crowd that had as- 
sembled, saying he had to tell him 
something in private. The customer 
came back and said the information 
was about a girl and was true. 

There are hazards to the work. 
Rattan has learned to ask for his 25- 
ceni fee in advance because he has 
been cheated. During his working 
tour the other morning a teen-ager 
at a snack bar threw him out The 
boy shouted back at the bully but 
did not let the incident bother him. 

It turned out to be a good day for 
Rattan, who earned 25 rupees, a lit- 
tle more than S3. It was enough to 
permit him to give a rupee to a tiny 
girl who was begging with her fa- 
ther. “These people are poor,” he 
said, aware of the potential custom- 
ers watching him. “Somebody 
should give than money.” 

While the boy is often optimistic 
about the destinies of his customers, 
he is realistic about his own future. 
When a man asked him whether he 
hoped to be a movie star or an air- 
line pilot he replied: “Tell me, how 
will I do that? Will I learn tom a 
bird?” And what did Ms own hand 
tell him about what awaited him? 
be was asked. He looked down at 
the hand and, laughing , remarked: 
“It says I wffl always go around 
with this bag and read palms.” 


esoteric research. His daughter, 
leaving ha warning mother, comes 
to visit and to raise bdl. attempting 
— an old Egyptian custom — to 
lure ha befuddled papa into incest 

The outcome of the superstitious 
muddle must be seen to be believed 
and enjoyed. Among its high 
moments is the episode m which the 
reproduced queen stabs ha psychi- 
atrist with a hypodermic needle, 
and that in which the stepmother, 
pursued by a weird tempest, jumps 
oat of the window and, lying pros- 
trate in the garden, receives the 
coup de grace. 

In large measure it is Mike 
NewdTs maladroit staging that pro- 
vides the flubdub shodeer with its 
piquant hilarity. Its macabre pas- 
sages send the audience into such 
paroxysms' of mirth that the howls 
can be heard a block away. The tri- 
umphant, 3 augb-s talking perfor- 
mances contribute their share. 

Farce must be played in utter ear- 
nest for best effect, but the interpre- 
tation of an extravagant melodrama 
requires histrionically subtle, sar- 
donic edge. Chariton Heston as the 
dummkopf archaeologist adheres to 
the story line with good-soldier 
obedience, like an expert comedian 
keepinga straight face-in a Feydeau 
vaudeville, while Stephanie ZnnbaJ- 
ist as his incestuous daughter sug- 
gests a high-school Lady Macbeth. 
Jack Cardiff’s brilliant camera work 
is the film’s one redeeming quality. 

The entire enterprise, the runniest 
film in many a moon, recalls the 
news spread by a press agent of an 
English musical -comedy actress 
preparing to be Shakespeare’s Cleo- 
patra. Prior to attempting the role, 
her publicist said, she made herself 
“personally acquainted with every 
mummy in the British Museum.” 

* * * 

Andrej Wajda’s “Lady Macbeth 
Stberienne” (at the nautefeuQle 
and the Elysees Lincoln in Polish) is 
extracted tom Nikolai Leskov’s fa- 
mous 19th-century novelette about 
ironic justice. 

Its lady is lady neither in rank 
nor in comportment. She is the las- 
civious young wife of a provincial 
landowner who murders, in turn, 
ha father-in-law, ha husband and 
ha nephew to obtain as ha mate a 
handsome vagabond serf. When 
their crimes are discovered they are 
condemned to penal servitude. On 
their journey to Siberia the coveted 
lava takes a pretty, younger prison- 

Arts Agenda 

lOfBON — Tb* SSft lawn of lha Hanry 
Wood Rreranod* Concerto offers a Md of 
57 concerts from July 1 B to Sept. 13, most of 
Ibom In Royal Abort Hal. Tho mokw, wiifdi 
opms wflh Spar’s “Tho Aparto*” bdodoo 
tho firs* potaBoan af Sk MVJkmI nppotfs 
C oncorto far viafin, viola and coBo (Aug. 22)‘ 
«i E kfan w d Rubbra’s Symp hon y No. IT 
(Aug. 20), a* waft at Utah pnmbm af 
worta by David Uunsdoine, Hondrik Andries- 
•on, Pool Pattonon and Hmrtoon BirtwWt*.A 
hati-dozen operatic prapvm include VerdT* 
“la fern <M OMtirtt” « St origami 1862 
vontoa (July 21), Rochmanlnav** “francraen 
da Rimini” and Offenbach's “Robinson Cm- 
sea,” and rix programs af bampt and otbar 
pns-dasikd musk bidude Bath's St John 
Man (Jufy 27) and HmU’i “Somolo” 
{Supt Ti- 


er as his mistress and the passion- 
possessed woman throws her rival 
and herself into a torrential river. 

Shostakovich took the tale as li- 
bretto for a powerful opera in 1934, 
but Stalin went to hear it and com- 
plained. It was at once banned in 
the Soviet Union and Shostakovich 
was obliged to apologize and re- 
form. Elsewhere the opera was ac- 
claimed and it has now been re- 
stored to the Russian repertory. 

Wajda's adaptation is far less 
dramatic than either the tersely-told 
Leskov original or than the opera’s 
bode. Shostakovich’s music is cred- 
ited, but heard only to emphasize 
climaxes in the often meandering 
narrative. Olivera Markovic delivers 
a account of the scheming 

villain ess who becomes a victim of 
ber own intrigues, and the other 
members of the cast register strong- 
ly. What is lacking in the screen re- 
telling is organized theatrical force. 

* * * 

“North Sea Hijack” (at the Para- 
mount Q(y Tnorapbe and the Pub- 
lids Matignon in English) is a 
thriller picturing terrorist-pirate 
maneuvers to occupy oil-pumping 
stations in the icy winter waters off 
(he Norwegian coast. Warning the 
first round, they threaten the British 
government that they will dynamite 
the bases unless immense payment 
is made. A bold, eccentric Soot, 
chieftain of an anti-gang unit, takes 
matters into his own hands tom the 
trembling admiralty at the behest of 

maria nv. prime minis t er 

Andrew McLaglen displays again 
his expertise in guiding action 
scripts and fills the two hours with 
sufficient excitement The miscella- 
neous acting troupe apparently has 
been recruited by the tick-tack-toe 
method. Roger Moore, the constant 
James Bond, is the fearless Scot 
who “likes cats and dislikes anyone 
who doesn’t"; Anthony Perkins is a 
hardened terrorist; James Mason is 
one of Her Majesty’s admirals ; Jack 
Watson is a Scandinavian boat 
commander, and Faith Brook, 
daughter of the celebrated dive 
Brook, is the prime minister. 
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SALE 

SILKS: 

BLOUSES, SUITS, 
SWEATERS. SKIRTS, 

PANTS, DRESSES, 

SUITS. 

L. 34, FAUEKXKG-ST-HONORE (8*J. 


DIAMONDS 



YOUR BESTBUY 

Single diamonds at wholesale prices 
by ordering direct from Antwerp, 
the world's most important cut- 
diamond market. Give diamonds 
fo the ones you love, buy for 
investment, for your. enjoyment. 
HWro airmail fin- free priiv Ihi 
nr call us. 

Joachim GoMenstein 
diamantexport 

. „ Established 1928 . 

flPdpcaanstraat 62.B-2000 Antwerp! 
■ Belgium - TeL: O 31/33J6.60 n 
Telex: 71 779 sylb. 
at the Diamond Club Bldg. 



ELYSEES- LINCOLN {ENGLISH SUBTITLES) 

GAUMONT BBttJIZ - MARK9NAN PATHE - ST. LAZARE PASQUB 
125 NATION - IB PAKNASSIENS - HAUTBHJJ WE - GAUMONT LE5 HAilES 
GAUMONT CONVENTION - MAEONS-tAHTTE - LUX BAGNEUX 


Cannes 1980 

PRIX SPECIAL DU JURY A L’UNANIMITE 
PRIX DE LA CRITIQUE INTERNATIONALE 
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AMERICAS ENERGY PROBLEMS 

America is sitting on more -tion can. harness to: help 
coal reserves than we can’ • America further toward 
use in a hundred years. But • energy setf’SuffoenQ r . 
coal alone isn’t the answer. - . The energy business of 
Thai* why MAPCO is the future wifi be exciting 
involved in many. kinds of — and rewarding* as long as 
energy in addition to coal. . we make efficient use of 
Oil, gas, uranium and our most importa/it re- 
geothermal ... every 7 source.-- . . . 

natural resource , ^ j ± Imagination, 
which 'n^nvy ^^ MA p G Q 

BRINGING IMAGINATION TOTHE 
BUSINESS OF ENERGY 

MAPGO INC - 1800 S. BALTIMORE AVE - TULSA. OK. 741 19 
SYMBOL MDA/NYSE/MWSE/PSE 
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Five-year buildup in 
Tenneco’s energy investments 
results in record growth; 
net income up 83%. 
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The net osiet ydxa 


Continued emphasis on energy explora- 
tion, development and production in the 
United States from 1974 through 1979 
brought Tenneco record growth. During 
this five-year period the Company’s net 
income grew 83 percent as operating 
revenues went up 120 percent At the 
same time, fully diluted earnings per share 
increased 63 percent and the dividend 
rate was raised by 50 percent. 

With more than two-thirds of its 
income now derived from energy activ- 
ities, the Company’s growth trend con- 
tinues to accelerate — net income and fully 
diluted earnings per share were both up 
45 percent during the first quarter of this 
year as compared to the same period last 
year. And during 1980 Tenneco will invest 
more than a billion dollars in energy proj- 
ects in anticipation of further gains. 

Since 1973 the Company has 
increased its U.S. natural gas production 
by 42 percent, compared to an industry- 
wide drop of 13 percent Its oil production 
went up 17 percent even though total 
U.S. production declined by 7 percent 
One of our primary efforts has been 
to develop new sources of natural gas 
to keep supplies flowing through our 
16,000-mile pipeline system. 

Tenneco is also involved in non- 
conventionaJ energy programs including 
coal gasification and shale oil production. 

Although energy provides most of 
Tenneco’s income, the Company con- 
tinues to support strongly its other diversi- 
fied businesses — farm and construction 
equipment, automotive components, 
chemicals, shipbuilding, packaging, 
agriculture and land management, 
and insurance. 

That’s Tenneco today: growing in 
energy... and more. 

For further information about 
Tenneco, write Section HT3; Tenneco 
Inc., Post Office Box 2511, Houston, 

TX 77001, U.S A 
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A Tenneco drilling rig at work in the Baltimore Canyon off the Atlantic Coast, where the 
Company discovered natural gas and oil in 1979. Tenneco is currently drilling another 
well in the area in hopes of developing a new natural gas resource for the United States. 
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$olf Course, 'Tennis Courts, JltaM Spa, Marina, 
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Z^mbitious Economic Plan Adopted 

y\ SE 31or ;*jjy Walter Spurrier- - Ecuador’s 250,000 barrels a day of economic growth, passing on the nan as, coffee and cacao are expo 


vTfy Walter Spurrier - - Ecuador’s 250,000 barrels a day of economic growth, passing on the 

Yrrrn mm f th.' wcrc modest' as oil production reins of power to the new civilian 
.A ; standards go, but the oil that start- government when there was hardly 

flowing mAugnst 1972 answered any credit left. 

the prayers of a traditionally shigg- Oil Prir*. ih«» 

i* economy faced with a chronic ortmaie Ofl Price Rise 

116X1 fiveT y®« rs 5eein - balance of payments problem and' President Roldos thus inherited 
tr-jj^Ax* ^ n ; difficulty obtaining financing for an economy in need of drastic belt 
gove rnment projects. tightening, a somber prospect for a 

• Oil produced hard currency in- representative government 

come tL then mffitaiy^Sent 1 rtseff to^wdiscon- 

used to expand the pAhc sector. A teal ^ ^ to the hi^- 

cdi- 'ideraH^art of the new monev * lwin 8 tnnes o{ A** military gov- 
niwit tn tumino rWrinnmmu «nuneaL Fortunately for Ecuador 

and t Mr - thc Pnc? of . ofl 

jsry,‘s. gas. plant and a pipeline to 

^ in business 

aides that Mr. Roldos would tend 
"Z ^ • to favor more state involvement in 

r*‘- . the economy. He was, after all, the 


i£2E£r* five ^ BS7K& 

difficulty obtaining 
ianent Jarnc RoMos* 5-year eovenimenf prdects. 
mal development plan is based s ^ 

!0 prefects arniwl at improving On produced hard currency in- 
fo rural areas, always the lowest, come the then mffitary govermnent 
pty in previous administrations.' n^ed to expand the public sector. A 


its the average annu al increase considerable part of. the new money 
-, e - 1 'T.i«v e gross domestic products* ^ went fo housing developments, dj* 
rs*t Hit, raising- per capita income related infrastructure luce a rctm- 
Sw* U12tastyotf feS-iliW in' 8“ pl^t .andapipeUne to 

-i’k. y. Quito and a hydroelectric prqject 

■fW 6 •'•'.Vi' 


expanded With" the influx. of off 
money. and : some<rf the funds went 


icm wate half ■ a milBon; fobs for 
gabout to enter the iob market 
Pour JoiKpiffse period' as well, as for the 
»ifited 50,000 persons presently 
Jployed.- 

2. ^SpaBqr has a population of .8 
\ -^s™ 'and 'an, annual growth rate 

* ' J percent, one of the highest in 
^anufl^-vrorid. Half the working age 
*jbtiqn is underemployed, often 
:ws 't ^&edV^ : . independent activities 
'~w not pay anywhere ; near the 
*1 ashed minimum legal wage- of 
a ; mnnth for' indusuial wodc- 

wfc fo undawrite these. preg- 
» t ^fafleome from oil, which is ex- 

iw' 31 -^ fo aooount for around 46^ 

3 it of export revenue through 
*'■ T ^4pwt fown its present 50 per- 

{id-Ltf ^ jdiare, ;and cacao, coffee and 
naditkma] exports that 
; *• . jpwtepp between -28 and , 35 

:i - |ht:^£cuadorVexporteai^ 


But the off boom did not last 
long. The increase in oil prices in 
1973 and 1974 was unexpected, and 
the government did not have proj- 
ects ready to absorb new revenues. 
And in cases where there were proj- 
ects* like the refinery at Esxnenudas. 


populist victor in an election featur- 
ing business-backed candidates. 

His government is sponsoring a 
reform in public administration to 
cut down on inefficiency and grant 
a greater degree of managerial au- 
' tonomy to the handful of state cor- 


the government chose to pay porations that run some of the key 


instead of recurring to available 
cheap credit. 

AffhMiitWays 


sectors of the economy Hke oQ, elec- 
tricity, telephones and storage of 
agricultural products. 

Mr. Roldos faced stiff opposition 


inuriert 


^^^jrtwg^rtie 1970s Ecuador’s 
Iranm 'activity centered on oil 
teas, wtedi oil replaced as the 
Ipd export, lost some impor- 
i. agjlapa a, the. most important 
% sSas^ in^xsting the fnri't 
jdteFhilippmei 


It didn't take the economy Jong ja congress during- .Us first year. 
V ^ 1 ““r ^ * There were negative economic con- 

to bnome acoKtomcd to the ^Sro^igova^ 

of afflurac^anditw^ soot geared SSSmLlZEnp riJ in the 

payrdtt™ no conn- 

tional revenue. What is more, the , , , . mierA 


rip rial revenue. What is more, the 
economic upswing resulted in in- 
creased domestic energy consump- 
tion, reducing surplus for export 

-. To mafce op for the.drop in oil 
income the ongoing mflitaiy junta 
borrowed heavtiy fnwa forei^i cred- 
it sources to the high rate 


££ y At a Glance 

ft Mstosy of many South American nations canoftei be told 
IV thrimgh;the rivafiy of two. cities. for power and mflurarre. ON 
„ , ^ to, asis the case in Ecuador, one, Guayaquil, is in the lowlands and 

F jf^ Se other, Girito, in,ihe mountans. One represents the interests of 
isomerce and industry , the other those of government and bureauc- 

Stetovrfand-hirfiland, tropicaNnxnmtainoos division characteriz- 

: ^ Vthe countrv.of 7.8 imllion inhabitants, the majority of whom are 

mixed Indian and European mcestry. 
4 ^ Jdiansfcam tiie second largest ethnic greap.but they and^dreffw^y 
' y- #-Sffe arc being threatened by enm»CTmg developing and popu- 

^ ^ ^ff^S^oduction of oil from the Amazon region m thelast 

' ^ ^ Supplied new rooney and new dreams for people desorbed 

« fjf^eWm-^Stury^jennan naturalist, Baron Alexander von Hum- 


Teachers’ salaries were raised f” ^ unc3 ^ 1 oisco^™* ^ uy- 
considerably and the urban mini- drocarbons. Several foreign oil 
mum wage was set at about $2,700 

a year. To solve some of the budget- more ex plo img. And some 

a^probtems, the government^- P"*®* 5 “* 

dded to take funds away from state ncann S completion, 
coporations. Agricultural potential is promis- 

Tbe finances of the institutions ing. Some $200 million is to be in- 
that cany out government invest- vested in flood control and irriga- 
ment have deteriorated, and the sit- don projects over the next five 
uation is particularly worrisome be- years. 

cause goods and services provided Among these is the Danle-Peripa 
by state corporations — fuel power multiple-purpose project to harness 
and telephones — are subsidized, the water resources of the Guayas 


nan as, coffee and cacao are expect- 
ed to tnatntain their share of export 
volume. Ami industrial goods are 
expected to pick up the slack caused 
by declining qO exports. Industrial 
exports are expected to increase 
from 1 1.8 percent of the total this 
year to 18.9 percent in 1984. But 
projections of manufactured ex- 
ports are not always solid as they 
depend largely on the effectiveness 
oS the Andean Common Market 
programs. 

A balance of payments surplus is 
anticipated, but it is expected that it 
will be overwhelmed by the balance 
of services, always negative, so there 
is to be a net accumulated current 
account deficit of $2.25 billion in 
the period. The capital account is to 
offset that, partly through a net in- 
flux of forrign investment estimated 
at $758 million for the period, but 
chiefly through external borrowing. 

Andean Common Market rules 

foreign investment- A restncteS 
draft drawn up by CONADE, the 
Development Council, for cabinet- 
level officials estimated expected 
foreign investment at 3.9 percent of 
all investment in the period. The 
government brought the percentage 
up to 82 percent in Lhe final version 
of the plan. 

Fotnre Optimistic 

If Mr. Roldos manages to over- 
come difficulties, he can face the 
economic future with some opti- 
mism. The state oil corporation has 
made significant discoveries of hy- 
drocarbons. Several foreign oil 
firms have expressed interest in 
doing more exploring- And some 
important overhead projects are 
nearing completion. 

Agricultural potential is promis- 
ing. Some $200 million is to be in- 
vested in flood control and irriga- 
tion projects over the next five 
years. 

Among these is the Danle-Peripa 


Opponents, Less Oil Money 
Pose Challenge for Roldos 


Fuel for example, is sold at below 
cost. To put these corporations on a 
more sure footing, the government 
would have to raise the cost of 
.gpods and services the agencies pro- 
vide. But this would likely bring 
about popular reaction and end the 

i w. n.u„' 


basin system of rivers, the largest in 
the Pacific Coast of Latin America. 
Flood control and irrigation would 
help turn the rich Guayas basin into 
the bread basket of the Andean 
community. Excess water is to be 
siphoned off to the rich but water- 


honeymoon Mr. Roldos’ populist poor lands to the west. The 


government has been enjoying. - 
Traditional commodities like ba- 


poor lands to tne west. The project 
also indudes generation of hydro- 
electric power. 


By Colin Harding 

2 UITO (IHT) — Jaime Roldos Aguilera, unexpected candidate and 
overwhelming victor in the 1978 presidential elections, took 
ge last August of a country radically changed during the preceding 
seven years of military rule through money from oil exports. But when 
Mr. Roldos assumed office after winning on a platform of reform and 
development, be was faced with rising expectations and declining oil 
revenues. , 

After weathering a deadlock with an opposition-dominated congress 
earlier this year, Mr. Roldos managed to put together a pro-govern- 
ment majority coalitipn. His government’s priorities now seem more 
modest and moderate than they did at the time of his election, the main 
objective apparently being the consolidation of a representative system 
of government, rather than a wholesale transformation of society. 

The armed forces seized power in February 1972, unseating Jose 
Maria Velasco Ibarra in his fifth presidential term only a few months 
before the off began to flow from the rich fields in the eastern jungles. 

OPEC Member 

Under the impulse of a strongly nationalistic minister of natural 
resources, Navy CapL Gustavo Janin Ampudia, Ecuador soon joined 
the Organization of Petroleum Exporting Countries, and exports of 
crude became the mainstay of the economy, replacing bananas and 
cacao. 

Although Ecuador has always been one of the smaller, oil exporters, 
with shipments rarely topping 250,000 barrels per day, the new wealth 
enabled the government to embark upon ambitious devdopment proj- 
ects and expand its own role in an unprecedented fashion. 

Like their Peruvian colleagues to the south, Ecuador’s military rulers 
enunciated a nationalist revolutionary policy calling for domestic con- 
trol of the country’s natural resources wealth and state-guided develop- 
ment as the main priorities. However, they went about their tasks with 
considerably less conviction and sdf -confidence than their Peruvian 
counterparts. There was no nationalization of the foreign oil compa- 
nies, no dramatic agrarian reform, no takeover of the banks.- 
At least part of the explanation for this moderation lay in the ofl that 
flowed from the jungles of the Oriente region. It made abundant funds 
available for expanding the state apparatus and undertaking major 
infrastructural projects such as electrification and road budding with- 
out having to change the ownership structure of the key elements of the 
economy. 

Tougher Oil Contracts 

New ofl legislation imposed tougher conditions cm the foreign com- 
panies and forced them to work alongside the new state corporation, 
CEPE, b ut mo st of the oil to this day is produced by a joint operation 
between CEPE and Texaco. The abundance of foreign exchange for 
importing food and consumer goods made agriculture a low priority, 
ana agrarian reform a virtual non-starter. 

Consequently, despite an impressive 5-year development plan, the 
actions of the military government bad made relatively little impression 
on Ecuadorean society by the time the leader of the original coup, Gen. 
Guillermo Rodriguez Lara, was quietly deposed by his fellow officers 
in January 1976. He was replaced by a triumvirate of the commanders 
of the three armed services, led by Admiral Alfredo Poveda Burbano. 

All pretence of “revolutionary nationalism” was dropped, radical 
officers were dispatched to remote embassies and civilian technocrats 
were brought into the adminis tration. Like their colleagues to the 


south, the Ecuadorean military reformists had run out of steam and 
finally decided to hand power bade to the civilians. However, there was 
no financial crisis to force their hand. Rates of growth had reached new 
records since oil exports began, and rapid changes had been taking 
place despite the ineffectiveness of the military government in directing 
them. 

Chi wealth directly and indirectly fueled a spate of urban growth and 
development, a great deal of which was centered in Quito, the capital 
high up in the Andes. Apart from real estate speculation, credits for the 
mechanization of agriculture — particularly on the rich coastal plains 
— helped to drive people off the land and into the cities. There they 
found work in the expanding government apparatus and in the manu- 
facturing industries set up with oil money under the special protection 
offered by the Andean Pact integration scheme to its relatively less 
developed members. 

New white collar groups appeared in other areas than the state bu- 
reaucracy. With so much money floating around, banking and finance 
enjoyed an unprecedented boom, and education also became a big 
growth area. 

The military government realized that a new legal framework would 
be necessary to return the country to civilian rule. In 1977 it embarked 
upon an elaborate exercise known as the ^juridical restructuring of the 
state.” This was basically an attempt to ensure a controlled transition 
to an elected government under a modernized political system. 

Three commissions were appointed to draft a new constitution and 
electoral legislation, on which a plebiscite was held in January last year. 
Predictably, voters chose the draft winch established a more active role 
for the state than it had enjoyed under the previous, ultra-liberal docu- 
ment. The new electoral law was designed to reduce the number of 
competing political parties and ensure that the new elected government 
would be in a position to rule effectively. 

Tradition of Demagoguery 

Ecuador has a tradition of rule by demagogues and caudiUos backed 
by ephemeral political organizations with no independent existence or, 
in the case of Velasco Ibarra, by no political organization at all 
Velasco was reputed to have claimed that he could rule Ecuador if just 
given a balcony from which to speak. 

Consequently, poh'ticai life was highly unstable, and government 
more often than not was a matter of improvization. 

The military men and their civilian advisers from the new business 
and finance groups wanted to be sure that power would be transferred 
to the organized representatives of the new Ecuador — people like 
themselves, with proper party structures and administrative skills. They 
succeeded to a certain extent, though not in the way they had en- 






Youngest President Faces Old Problems 
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S U1TO (IHT) — The career of 
Jaime Roldos Aguilera, the 
igest man ever to be elected 
president of Ecuador, has been 
marked throughout by a remarkable 
precocity. He was a senior official 
of the ministry of education at the 
age of 26, and three years earlier he 
won a prize as lhe best student of 
his year. 

As a student and a lawyer he has 
been showered with honours and 
prizes, holding the presidencies of 
both the Ecuadorean students’ un- 
ion and the Guayaquil Bar Associa- 
tion. He was elected to congress in 
1968, re-elected in 1970 and was a 
member of the legislature's perma- 
nent commission throughout the pe- 
riod. 

- Mr. Roldos, bom in Guayaquil in 
November 1940, was a member or 
one of the commissions appointed 
by the military government to draw 
up a new draft constitution in 1977. 
But be remained very much in the 
political background until Assad 
Bucaram, his uncle, selected him as 
the presidential candidate of the 


Mr. Redos’ victory in 1978 
triggered fear and apprehension at 
the time in many quarters. His 
home in Guayaqinl was machine- 
gunned on the night of the vote 
count — he was not there are the 
time — and dollars were scarce on 
the open market the week after his 
victory. Mr. Roldos declared that 
conservative business interests were 
trying to stir rightist -mflitaiy de- 
ments into action against him, cre- 
ating what he called a “climate of 
economic chaos.” 

Assassination Plot 

In December 1978 when Mr. Rol- 
dos had not won a necessary major- 
ity and was facing a runoff, a plot 
was uncovered through which he 
was to have been assassinated in ex- 
change for . the protection of eight 
Americans and three Ecuadoreans 
who were covering up their smug- 
gling of archaeological finds. 

Last August be was sworn in as 
president of Ecuador’s first consti- 
tutionally-elected government in 
nine years. He had pledged that his 
government would dedicate itself to 


.■sa 


of Pomdar Forces nine years. He had pledged that his 
fGFpTiSty in BuLam, government would datitate itself to 

[^SdOTtof congress who wafbora jmpi^th® hves of the poor of 
in Lebanon, was haired from seek- 1118 countr y* . 


ing tite preadency bfisause of his 
foreign both.. 


He is quite different from Mr. 
Bucaram, a smooth, correct, ele- 


gantly dressed lawyer, in marked 
contrast to the rather shambling, in- 
coherent older man. His political 
associates tend to be out of the 
same mold, professionals and busi- 
nessmen of moderately progressive 
views and with a commitment to 
cautious change form the majority 
of his cabinets so far. 

His determination to remain in- 
dependent of his uncle and the CFP 
party job-creating machine 
surprised those who did not know 
turn, as be had been in the old lead- 
er’s shadow for so long. Mr. Bu- 
caram has complained bitterly of 
his lack of party and personal loyal- 
ty, and his commitment to the land 
of slick, well-educated young men 
who are anathema to the self-made 
old cauditlo. The president's wife is 
Mr. Bucaram’s niece and strongly 
critical of the military regime. 

The long drawn-out bailie with 
Mr. Bucaram, which many observ- 
ers have regarded as little more than 
a family feud, has undoubtedly de- 
tracted from Mr. Roldos' prestige, 
and he will only recover it com- 
pletely if the majority he has at last 
achieved in congress proves a dura- 
ble one. He has been accused of in- 
decisiveness in his dealings with 
Mr. Bucaram. preferring to arrange 


temporary truces and deals whe n he 
could have finished the did CFP 
leader off completely. 

He was urged by many advisers, 
including Vice-President Oswaldo 
Hurtado, to call a plebiscite on pro- 
posed amendments to the constitu- 
tion that would have enabled him to 
overcome the opposition-dominated 
majority in congress. So far he has 
refused, preferring negotiations 
with the various minority parties, 
rather than an open confrontation. 

No New Party 

He has also declined to give 
whole-hearted support to the organ- 
ization of a roldasista party, that 
would embody the commitment to 
“democracy and change” enunciat- 
ed in his campaign slogan. Howev- 
er, Mr. Roldos may yet be forced 
into more decisive action if the con- 
gressional opposition continues to 
stand in the way of fulfillment of 
his programs. 

in a victory statement, Mr. Rol- 
dos said: “I have promised the Ecu- 
adorean people that I will not delay 
in carrying out the changes 1 pro- 
posed — democratic changes, 
changes of liberty, I win not forget 
a single Ecuadorean, but I am going 
to place the most emphasis on those 
with the most need.” — OL 


Tne most powerful politician in Ecuador at the time of the 1972 
military coup, apart from the president, was Assad Bucaram, an old- 
style caudiUo of Lebanese origin from the port city of Guayaquil. 

Mr. Bucaram had built up a vast popular following in his native city 
by a combination of flamboyant oratory and demagogic swipes at the 
traditional oligarchy of import-export merchants during his spells as 
mayor of Guayaquil and prefect of the province of Guayas. He had no 
clearly enunciated policies, but he was seen as a dangerous rabble- 
rouser, heartily detested by the traditional ruling groups and by the 

militar y. 

The military lost none of their antipathy for Mr. Bucaram during 
their spell of “revolutionary nationalism,” and they framed the new 
(Continued on page I2S) 
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Jaime Roldos Aguilera at 39 is Ecuador’s youngest president 
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Need for Higher Production 


Means Less Agrarian Reform 


By Cecilia Norton 

2 UITO (IHT) — Agrarian re- 
form. (he axis on which a suc- 
on of progressive and national- 
istic governments hoped to turn the 
social and economic tide in Latin 
America, has failed to result in ei- 
ther a genuine redistribution of 
land or a significant increase in ag- 
ricultural production. The watch- 
word now is “integrated rural devel- 
opment” with special emphasis on 
productivity. 

Although the government ' of 
Jaime Roldos is by no means dis- 
carding all notions of agrarian re- 
form — which would be politically 
impossible anyway — distribution 
of land will, in most cases, comple- 
ment specific rural development 
projects. 

The national development plans 
foresees distribution of 2210,650 
acres of land to 77.000 families over 
the next five years via the Agrarian 
Reform Institute (IERAC). but 
since the Institute already holds 
about a third of this land, any 
change in overall landholding pat- 
terns will be mini mal. 


and emigration are also high. And in 
at least three highland provinces the' 
rural population is falling in spite of 
the elevated birthrate. 


has been an increase in minifundios 
and medium-sized farms, the latter 


bought up in plots from fleeing 

dow; 


Sixteen years of agrarian reform 
have made liule impact on the 
structure of, land tenure, but the 
semi-feudal relations between land- 
lord and peasant have been broken 
down with wage-earning labor now 
the norm. 


Some families who bad ties to the 
large farms or haciendas, without 
however, the right to a plot of land, 
are little better off than they were 
before and are being forced to leave 
to find work in the cities. Those 
who have acquired their piece of 
land — usually a minifundio of less 
than 10 acres — must work inter- 
mittently as agricultural laborers to 
supplement their incomes. 


landowners. 

Some 250,000 holdings in the 
highlands are of 12 acres or less, 
and nearly half are under two acres. 
At the other end of the scale, in 
1974 there were about 600 proper- 
ties over 1200 acres, and nearly a 
third of these were concentrated in 
Pichincha within easy reach of Qui- 
to. 

Between 1954 and 1974 nearly 
1.099.150 acres and 15,000 farms 
were added to the “medium” cate- 
gory — between 25 and 250 acres — 
and as the increase in land fanned 
in this period was only 86,450 acres, 
this indicates there was some redis- 
tribution. 


Medium-sized Farms Favored 


The government has said its ac- 
tions will be based on existing legis- 
lation. which means that large land- 
owners are well protected by 
clauses in the agricultural develop- 
ment law stipulating heavy penal- 
ties for land invasions. 


The Agrarian Reform Institute 
has done very little to back up its 
original work except in a few star 
project areas, and the small peasant 
who normally grows traditional 
crops such as potatoes, beans and 
com has had no credit or technical 
assistance to improve productivity. 
At the same time, big landowners 
have been turning from traditional 
crops to more profitable forms of 
agriculture, especially dairy farm- 
ing, and this has been reflected in 
rising prices and local shortage of 
staples. 


Resources are to be concentrated 
in the areas chosen for rural devel- 
opment projects — eight of them in 
the highlands — with the intention 
of eradicating poverty. 


little Expropriation 


Highland Peasants Poorest 


According to available statistics, 
peasants living in the Andean high- 
lands have the lowest standard of 
living in the country. Not only are 
incomes the lowest, but the popula- 
tion has very limited access to pub- 
lic services such as education, 
health and housing. Underemploy- 
ment is estimated at over 50 per- 
cent, and less than 5 percent of the 
working population is covered by 
the national social security system. 
Malnutrition, illiteracy and infant 
mortality are high compared with 
all other groups. Internal migration 


Most of the land distributed to 
peasants by IERAC was formerly 
held by the state, and very little has 
been expropriated from the private 
sector. But the mere existence of an 
agrarian reform program sowed 
uncertain! ty, and many land owners 
began to divide up their haciendas 
and sell off the least fertile areas. 


keeping the richer valley land. Some 
transferred their capital to the cities 


and invested in industry and con- 
struction. 


Thus; the effects of agrarian re- 
form have been far greater than 
would be supposed from looking at 
the achievements of IERAC itself. 
The amount of land held in units 


over 1200 acres has dropped consid- 
erably in the highlands, and there 


The government’s agricultural 
policy seems to favor these medi- 
um-sized farmers most. Both the ag- 
ricultural development law and the 
integrated rural development ap- 
proach reflect the need to make 
credit more available to this group, 
as well as the need for better organi- 
zation and marketing structures. 
The reasoning is that the medium- 
sized fanner is the best equipped to 
increase the production of food 
consumed locally. 

The rural development programs 
are envisaged in four parts — first, 
the strengthening of the economic 
base backed by technical assistance, 
production planning, irrigation, 
and, where ‘necessary, agrarian re- 
form; second, the stimulation of co- 
operatives and other community or- 
ganizations; third, improved health, 
education, nutrition and housing; 
and fourth, the provision of energy, 
transport and communications. 

One of the main goals is to ensure 
the coordination of agricultural and 
social policy by concentrating ef- 
forts in specific areas. The plethora 
of organizations that has grown up 
over the last 20 years to solve the 
problems of highland peasants has 
led to duplication, confusion and. 
minimal results. 

The rural development programs 
should also create support for the 
government** policies among those 
helped, particularly the medium- 
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sized farmers. Such support would 
help cushion the government from 
the insistent demands of the mass 
of impoverished peasants for land 
on one hand and from the pressures 
of the large landowners for higher 
food prices on the other. 

Although the national develop- 
ment plan mentions the “integra- 
tion of the minifundio ” it is not at 
all clear how this is to be managed. 
It seems that the poorest highland 
' sectors are more. likely to gain from 
soda! investment in rural areas 
rather than measures to boost agri- 
cultural production. 


Literacy Campaign 


In this sense, one of the most im- 
portant programs is the govern- 
ment's literacy campaign. Some 2 
million highlanders speak Quechua 
as their first language, and in the 
past nearly all schooling has been 
conducted in Spanish. The new pro- 
gram encourages the teaching of li- 
teracy skills in Quechua, and the 
target is to reduce illiteracy in Ecua- 
dor from over 25 percent to 6 per- 
cent by 1984. 

However, the militant peasant 
and Indian organizations of the An- 
dean highlands are not likely to be 
diverted from their main goal of 
land redistribution, and the govern- 
ment faces a difficult task in justify- 
ing its focus on rural development 
rather than agrarian reform 



Life in the Oriente: Long hours in banana plantations, pineapples, the radio, shrines and hope for something better, 


Oriente: El Dorado or Ecological 


q i 

up M 



lUITO (IHT) — Mention of the 
Amazon Basin still conjures 
up "exotic tropical visions of vine- 
trailing trees, man-eating fish and 
Indians who have managed to hold 
off the encroaching 20th century 
with blowguns and poison darts. 
But as populations rise in the Latin 
American countries that share the 
basin and the search for oil follows 
the men who cut down the trees — 
and the orchids — with razor-sharp 
machetes, the future of the vast, 
green areas shunned by the Spanish 
conquistadores takes on important 
political overtones. 


Ecuador’s share of the Amazon 
Basin, commonly known as the 
Oriente, covers half the country’s 
surface but is home to less than 3 
percent of the population. Its desti- 
ny excites argument over whether 
large-scale colonization should be 
encouraged at the expense of the in- 
evitable obliteration of Indian cul- 
tures, not to mention long-term eco- 
logical changes any serious develop- 
ment efforts would entail. 


CRAE) has proved to be a strong 
defender of the region's indigenous 
inhabitants, as well as its flora and 
fauna. After holding a valuable se- 
ries of seminars on subjects ranging 
from missionary activity to cattle 
farming and national security. IN- 
CRAE came out with forceful state- 
ments on the need to safeguard the 
future land needs of the Amazon 
Indians and to evaluate existant 
ecological damage before allowing a 
further influx of seulers. 

In contrast, organizations like the 
Agrarian Reform Institute and a de- 
velopment agency named CREA 
have been selling the region as an 
alternative for peasants living in 
overcrowded highland areas. The 
Agrarian Reform Institute also has 
colonization projects in other areas, 
especially the northwestern coastal 
region where the forests of Esmeral- 
das are rapidly bang chopped 
down and settlers are moving in 
fast. 


ic accusations are made against in- 
filtration by settlers from 
Colombia. A new river port-cum- 
mililaiy outpost is planned on Lhe 
Colombian-Ecuadonan border. 

Most settlement in the Oriente 
has been spontaneous. Colonists . 
usually arrive on their own and 
stake out claims to forested areas 
near access roads, selling limber as 
they clear the land to plant subsis- 
tence crops. Their limited resources, 
ignorance of jungle conditions and 
the lack of government support 
have made the task a formidable 
one. and many have returned to 
easier climates. " 

Colonists settling,' .iit. special 


rus fruit called naranjiUa , which at 
first did very .well and was one of 
the few products to be marketed 
outside the. region, but has since 
been attacked by disease. African 
palm is now being planted for the 
first time, and two companies are 
pl anning large scale plantations 
with their own refineries to process 
the oil. 


Christian missi onaries arg . v. 
ential in' the Oriente . where”!!*'; — 
often no other source of heaJtteLV •" 
or education, and in some!;. \ •: 
Protestant and Roman OS - 
proselylizers vie for converts! '^. • -■ 


Agricultural Potential 


project areas, such as the upano 
valley in the southeastern part of 
the country, have received some 


Despite meager results so far, 
agronomists based in die Amazon 
believe the region has potential for 
commercial agriculture. But the 
most promising areas are still out of 
reach, "and an effective marketing 
system is essentiall y ' 

As colonists move into the jungle 


and 


credit and technical assistance and 
have access to schools and health 


from the small towns of Puyo, Ma- 
io, the l 


cas. Tena and Lago A; 
ber of dashes wi 


Fighting for Survival 


Until recently the Oriente was cut 
off from the main markets and the 


rest of the country by the spine of 
the Andean cordillera, but rough 


roads following steep river valleys 
now provide access to the west at 
four main points. Beyond these 
gateways the road network towards 
the east peters out rapidly, and 
boats and planes are the most com- 
mon forms of transport. The excep- 
tion is in the northern Amazon re- 
gion where oil companies have built 
roads into promising oil fields. 


Contrary to the practice in other 
Amazonian countries. Ecuador's 
Amazon Colonization Institute (IN- 


INCRAE is fighting for survivaL 
Congress slashed its 1980 budget to 
barely a quarter of the sum request- 
ed. Its critics say the institute is just 
another bureaucracy with no pro- 
ductive role whose functions could 
be taken over by some other agen- 
cy. The inhabitants of the Amazon 
region, however, who have long 
complained of government neglect, 
would like to see INCRAE 
strengthened to continue fighting 
their battles. 

The armed forces would like to 
see increased settlement in the re- 
gion to secure it against encroach- 
ment. There is a long-standing bor- 
der problem with Peru, and period- 


services. 

The average landholding is about 
100 acres. Once cleared, most Ama- 
zon soils deteriorate rapidly. Much 
of the land is under pasture, but a 
ratio of one head of cattle per two- 
and-a-half acres means yields are 
low. and as with so many activities 
in the region, the middleman is the 
one who makes the profit. 

Commercial-scale agricultural 
ventures have proved discouraging 
on the whole, although tea planta- 
tions have had some success. Two 
companies — one a subsidiary of 
the British firm. Mitchell Colts — 
have nearly 1200 acres planted to 
tea. and small growers account for 
another 1200 acres. Nearly all the 
tea produced is exported. 

Other crops triad in the region in- 
clude sugar cane — some goes to 
local liquor industries — bananas, 
rice, cocoa, com. manioc and a cit- 


groups is growing.. 
Some 100,000 lx 


num- 
indigenous 


Indians live in the 
Oriente , and though some are mem- 
bers of fast-disappearing small 
tribes, the majority speak either 
. Shuar or Quechua, the predominant 
indigenotis languages and are 
grouped into the Shuar Federation 
and the Federation of Napo Indian 
organizations. 

The Shuar Federation, one of the 
strongest Indian organizations in 
Latin America, has led the fight for 
land titles, education and the cul- 
tural survival of Amazon Indian 
groups in Ecuador. Agreements 
have been signed with the govern- 
ment for a variety of. projects, and 
the Shuar's bilingual education and 
livestock programs have been held 
up as models for the region. 


Imposing mission 
mate Tena, a snail town 
wooden structures with a 
look, while farther 
evangelistic Summer Insi 
Linguistics has its strong 
Limoncocha. In rare cases, 
aries have shown zeal in 
helping Indian groups to 
onslaught of civilization 
out their own futures, but 
fen they only speed up the 
of drsmtegrationcausedby* 
mainly commercial — -con 
Current plans for the 
meat of the Oriente wifl 
greater pressure on land ooca 
by the indigenous groups ard 
are built linking settlemei&s'& 
the Andean and penetratteasfi 
into the jungle. • . 

Ofl exploration - and ' timber 
traction are taken more and 3 
men deeper and deeper into tfij 
gion, although’ the authorities; 
making attempts to rationalize: 
cutting and enforce, replanting^ 
the government's gpal is : to| 
15,000 f amili es over : the 
years on -1,852^00 Hiere 
Oriente. Tbe plan ‘also 
funds for development prgj 
Indian groups,- and there js.j 
awareness in offidal aides 
Amazon Indian, with his Specno^ r *- 
knowledge, can contribute aS^-, V 
to the region’s development as & " 
tier. ‘ 
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A SOURCE OF WEALTH 


FOR THE INVESTOR 


The volume of foreign investment in Ecuador has 
increased during the last decade from $1 87,000 million 
to $810,000 million. 


ECUADOR AWAITS YOU! 




The Sun God, the symbol of the Central Bank of 
Ecuador, is one of Hie main pieces of the Bank’s 
Archeological Museum . 


Tea plantations are among tiie few ctt -anatia 
ventures that have been successful in the Amazon 
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Industry': Less Import Substitution Oil Changes Finance Business 


[; . v. / *' ; : ^Walter Spurrier 

r\UITO TO — r After .pursuing an indnstnalizatioO'. policy 
7 on import substitution that yielded annual growth rates of 
dftnd lOpercent over the past dec ad e. Ecuador iraow turning toward 
Stpore seteUvepcrfiCT to make fuller use of existing manufacturing 
bin ties. The policy has been dictated in part by the recognition that 
[ exports are not expected to produce a balance of payments bonanza 


investment - in- petrochemical and fertilizer plants is exnccted to eo 
Ugh in tfe early. 1 980s as the first step into heavy inSS^and & 
Mtnunent-is offering a series b£ tax incentives to potential investors 
‘ideate op^tiems-throughoot. the country awayfrom the two ™>»i 
liesaf<>^andrGoayaqp^ 

ilfflport substi tut ion, continues, however, through the joint industrial' 
ition programs . of the. Andean. Common Market, conceived as an 
stiTUrient. of economic, development. Ecuador is involv ed mainly 
rough the production of electrical applia n ces «tm* motor 


l . , bdastrialExpu^in ’• 

Since -oil became a . major ^export in the early 1970s, Ecuadorean 
fostry expanded considerably, producing a variety of consumer 
jods to meet demands from a growing middle class. At the same time, 
riculture and Food production, the traditional areas of ^onomic ao- 
fay/ were neglected. ' resulting in" the dassic problem of hi gher food 

J8ut economists believe that the possibilities of import substitution as 
pteans to rapid mdustriaHzation have been exploited to nearly the 
toriraum in Ecuador. The rate of growth of industrial output for 1980- 
^ projected at 9 percent a year, somewhat lower than in the previous 
fc years wfaen the growth rate went over I3'percenL 

addition, despite the rapid rate of industrialization, it should be 
numbered that manufactimjpg contributes less than 20 percent to 
Radar’s gross national product and. that most industries are still 
j^fai^yowned businesses. - • 

in addition, industry has failed to meet expectations as a source of 
te for Ecuador’s unemployed masses.. Investors, often from the Unit* 
^States or West Germany, prefer the known cost erf more expensive, 
far-saving machinery to the uncertain cost of labor. 

Factory owners have protested a bill that would double the mini - 
pm monthly industrial wage to $150 for a 40-hour week to take effect 
^October. They sayThe anticipated increases in production costs wfll 
& inflation over 20 percent mis year, resulting m greater unemploy- 
mr and bankrnptdes.- 

j Cottle Industries . 

Some economists see cottage industries as the greatest source erf po- 
stal employment. Last year 50.000 persons were employed in the 
mama hat industry in Cuenca which turned out $8 million in exports. 
7 KTf^ l ^ es P' ,c promised government support of $30 million in credits for 
wCljal] industry, the relatively high cost prevents small industries from 
Sring part of their production to tbe foreign markets, or pushes them 
;uc the competition when a middle-sized industry starts providing 

.i j V^.^^iame goods t o the pisrkeL ~ : 

, . , v ^ c . . For Ecuador — one of the less industriaEzed members of the Andean 

j> o- l"T-fcnon Market (Btrfjvia/Cotombia/Perir and Venezuela are the other 
;r;Jmbejs) and the second smallest in size of market — the joint pro- 
.!‘^ns.cpnstitute an enormous challenge.-Iii contrast to Bolivia, for 
Ecuador does have the finan cial trains to undertake some, if 
]”'= ; of the more promising projects it was allotted. under the 

whereby member is given a list of industrial goods it may 
i l l&uce f OT the expanded market- 

' !- ’','^.;The production of motor vehicles has not been without problems, 

’ l '[' ^ £ And^tt Ffrrt V<*hM-^ < ^^raTYi t the nrg^tiwjiri^^mafn indnstri- 
- -- --■project, allot ed Ecuador,, which did. not prcraoudy have an auto 
,i\c ^j&stry, a small, car, a small truck, themotor for the former and a 
^ -ar-box for .the latter! Volkswagen was selected for* the car. and its 

::ii '_■ * ~ - - ••• i ■ ••••■ 

• r .■*»-. iii'.g TT**"- 1 -T . • • •• " 
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motor and General Motors for the truck and its gear-box. In addition, 
agreements were signed with Venezuela to assemble four-wheel-drive 
vehicles and heavy nudes to be produced by Venezuela. 

Ecuador has proceeded so fast under the program that it is now 
assemblying the GM Blazer as well as Fiat ana Made trucks, although 
Venezuela had not yet made its final selection of the Andean-orien led 
models it is to produce. 

This haste, although commendable from the print of view of efficien- 
cy. was not possible without cutting comers. For example, there was do 
competitive bidding in the selection of local firms that are to assemble 
the Fiat, Mack and Blazer vehicles. 

Dubious Information 

Govern men t information oh the economic impact of the automotive 
industry is dubious at best. Volkswagen's feasibility study for a passen- 
ger vehicle plant in Riobamba, for example; projects costs much greater 
than those projected by the’ government The agreement with Volks- 
wagen and the German Development Agency call in g for a SI 10 million 
investment was signed under the previous military administration. 
President Jaime Roldos* government is attempting to bring down the 
Volkswagen cost estimates. No price has yet been set for the Volks- 
wagen passenger vehide, but it is expected to be well below the $14,000 
that a similar imported model now costs. 

On the other hand, domestic electrical appliances, one of the market- 
allotted products, brou gh t in $14 million last year through sales in the 
Andean countries. A major producer is Ecasa. one of Ecuador’s largest 
companies, with over 1,000 employees. 


■ But there is widespread dissatisfaction with what Ecuadoreans 
perceive as a failure of Andean partners to fulfill their commitments. A 
drill bit factory constructed south of Quito to take advantage of an 
exclusive allocation can’t place its products in the regional market 
Watches from a factory in Cuenca have no better luck. 

Authorities in Colombia, Venezuela and Peru stop Ecuadorean ex- 
ports on grounds that they fail to meet certain prerequisites of integra- 
tion, such as the one requiring dial key parts be produced within the 
marke r In other mws, competing products from third countries swamp 
Andean mar kets at prices that are difficul t to understand if the third 
party goods have actually paid -the stiff, protective tariffs from which 
Ecuadorean goods are exempt 

Cacao Products 

Not all Ecuadorean industrial effort has been concentrated on im- 
port substitution. A substantial part of the four-feid increase in the 
country’s industrial exports from 1976 to last year was due to semi- 
processed raran products, which made up half the $500 million in 
exports during the period. Ecuador, however, has difficulty placing 
cacao products in the European Common Market, which grants prefer- 
ence to cacao products from former colonies. Ecuador is hoping that 
negotiations currently underway between the EEC and the Andean 
Common Market will result in the elimination of this barrier. 

Processed fish for human consumption was a major growth industry 
during the late 1970s as the emphasis in the fishing industry changed 
from fishmeal production to canning and processing, largely because of 
the disappearance of the fish used for the meal. Frozen pool-grown 
shrimp and tuna are also major export items. 

The government has hopes to expand the coffee-processing industry 
along the lines of the cacao industry. Efforts to industrialize bananas, 
until recently Ecuador’s chief export, have failed to yield results. And 
other industries based on locally grown produce have also failed, nota- 
bly a plant in Bolivar province intended to process oranges. 

One of the government's most ambitious projects over the next five 
years is to set up a local steel industry. Plans are to build a steel mill 
near Machala to supply local needs by 1983. using natural gas from the 
Gulf of Guayaquil for a direct reduction plant. At least $120 million in 
investments are needed for the first phase, most of which will have to 
come from foreign loans. The source of the iron ore has not been 
specified. Ecuador has no known deposits. 


2 U1TO (IHT) — Because of its 
relatively limited oil produc* 

, Ecuador does not have the 
petrodollar recycling problem fac- 
ing other members of the Organiza- 
tion of Petroleum Exporting Coun- 
tries. Nevertheless, the oil that be- 
gan to flow from the country's east- 
ern jungles about a decade ago has 
changed the nature of Ecuadorian 
banking and finance. 

Deposits in Ecuadorian banks in 
1971, the last year before full-scale 
oil production began, totaled S3S8 
million. Al the end of last year they 
had increased six times to $23 bil- 
lion. 

The central bank ceased serving 
merely as a clearinghouse and ad- 
ministrative organ to combat infla- 
tion. to become an active partici- 
pant in the development process. As 
the central bank extended discount 
lines to agriculture and industry. 
private banks became increasingly 
geared to the use of central bank 
credit rather than dipping into their 
own resources. 

As oil money started to flow into 
the system, monetary authorities 
sought to limit the growth of bank- 
ing operations resulting from the 
new liquidity. Portfolio growth ceil- 
ings and stiff reserve requirements 
were set. 

Versatile Monetary Policy 

As the system became more so- 
phisticated. tools of monetary poli- 
cy became more versatile. In the 
mid-1970s the central bank began 
to experiment with issuing short- 
term paper to absorb excess liquidi- 
ty. Although the cost of living in 
Ecuador has risen steeply in the 
past 10 years, it may be said that 
the inflation control policy has been 
largely successful as the rate of ex- 
change between the sucre and the 
dollar — 25 to 1 — has been main- 
tained since T 970. 

The banking system also became 
more complex as the economy grew 
more sophisticated, in 1971 the gov- 
ernment incentive bank for agricul- 
ture and small-scale industries 
(BNF) held deposits worth $18 mil- 
lion. Last year they totaled $145 
million. 

The BNFs growth peaked 
around 1977. based mainly on the 
granting of short-term credit. This 
was one of the reasons behind a cer- 
tain amount of stagnation in agri- 
culture vis-a-vis other sectors of the 
economy. CFN, a government- 
owned financial company, grants 
credits to industry. Its assets have 
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COMERCIO, 

1NTEGRACION Y TURISMO 


The Republic of Ecuador is developing under a 
democratic system of government, therefore with no 
fear of nationalisation. 

Ecuador offers full guarantees for investment in industry 
and the rules regarding foreign investment. 
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P.O. Box 194-A 

Telex: 2166 - MICE 

Telephone: 523-343 526-411 
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increased sevenfold during the past 
decade to $312 million. 

Other financial institutions in the 
public sector are the housing bank 
(BEV). which grants home Joans. It 
started operatins in 1973 and now 
has assets of $65 million. State- 
owned corporations are financed 
through a new national develop- 
ment bank (BEDE) whose purpose 
is to funnel oil revenues ana foreign 
loans to the public sector. 

Richest institution 

The social security institute' 
(IESS) serves as a bank both for 
government agencies and housing 
projects in addition to paving pen- 
sions. Membership in IESS is man- 
datory for all employees and labor- 
ers, who pay about 20 percent of 
their salaries in dues. It is the most 
well-endowed financial institution 
in the country and lends money to 
the government and members alike. 
It plays a particularly important 
role in granting loans for middle- 
income housing. 

The 1970s also saw an increase In 
the number of savings and loan as- 
sociations, which can pay higher in- 
terest rates cat deposits than regular 
banks can on savings accounts. De- 
posits have increased tenfold from 
1971 to $195 million last year. 

But Ecuador's financial system 
still rests squarely on commercial 
banks. New credit institutions 
sprung up during the past 10 years 
and many old ones expanded con- 
siderably. At the end of 1971, CO- 
FIEC was the only non-bank finan- 
cial company in operation. Now, 
about half-a-dozen others have 
appeared. These companies special- 


ize in credit to industrial enterpris- 
es. 

In 1971 private commercial 
banks held $231 million in deposits. 
Their deposits now total $13 bil- 
lion. Business expansion,' plus re- 
striction on sucre credits, led Ecua- 
dorean banks to set their eyes on 
the world money markets. 

Rapid growth has meant in- 
creased competition among banks 
for new deposits and business. 
Banks entered tbe computer age in 
the 1970s. and some now have fully 
interconnected national networks. 
A check drawn on an account in 
certain banks may be cashed in- 
stantly anywhere in the country 
where the particular credit institu- 
tion has a branch. 

Banco del Pacifico pioneered this 
system. As a new bank, it was able 
to de into the economic expansion 
of the 1970s and is now the second 
largest private bank in the country. 

An opposite example is La Previ- 
sora whose policy of concentration 
of credit in the hand of companies 
con trolled by the bank's managers 
led the bank first to drop from its 
position of largest in the system and 
then to liquidate the commercial 
seclon of its head offices. The bank 
is now under new management. 

The cases of Banco del Pacifico 
and La Previsora illustrate how one 
bank accurately assessed coming so- 
cial and economic changes in the 
country and how another did ool 
Traditional banks were forced to 
modernize in order to compete with 
new banks that sprang up in the 
1970s like Internadonal ana Andes, 
in addition to Pacifico. Both banks 
have substantial foreign capital and 


connections to foreign banking in- 
stitutions, the former to Banco Cen- 
tral of Madrid and the latter to 
Banco de Bogota. Produccion and 
BoJivariano are even newer banks 
linked to strong industrial firms in 
Quito and Guayaquil. 

Heavy Credit Concentration 

Government officials are con- 
cerned that credit is too heavily 
concentrated in Quito and Guaya- 
quil and goes mainly to large com- 
mercial and industrial enterprises. 
A policy to encourage establish- 
ment of banks in medium-sized cit- 
ies and bold back on permits to 
open new banks in Quito and 
Guayaquil has met with some suc- 
cess. The Cuenca-based Banco del 
Azuay has opened branches in Qui- 
to and Guayaquil, and in recent 
years new banks have opened in 
Ponoviejo. Ambato and a second 
one in Cuenca. The banana region 
of El Ore has a bank of long stand- 
ing, Banco de Machala, and so has 
the southernmost, semi-isolated An- 
dean provincial capital of Loja. 

The central bank has created 
Foderuma togrant credit to Indian 
institutions. Tne bank manages the 
fund and intends to extend credit to 
all organizations grouping tradi- 
tional growers, fishermen and ar- 
tisans currently not reached by 
credits. 

Compared to a decade ago, bank- 
’ ing in Ecuador is now a competitive 
activity. Banks raid each outer for 
top executives and important ac- 
counts, and it looks as though the 
days are gone forever when three or 
four banks had the final word on 
who would have access to the coun- 
try’s available credit —WS. 



NATIONAL ECUADORIAN PETROLEUM CORPORATION 

IN CHARGE OF 
PETROLEUM ACTIVITIES 

The Ecuadorian Nation 

carries out its exploration, exploitation, production, 
transporting, refining and marketing operations 
through its National Oil Company named 
Corporacion Estatal Petrolera Ecuatoriana 
"CEPE.” This Company works within the 
country, independently or in association 
with public or private, national 
or international companies, 
under constituent clauses 
determined by the National 
Hidrocarbon 
Law. 




ADDRESS: 

Av. Orellana y Juan Leon Mera 
Casilla; 5007 -5008 
Cable: CEPE 

Tlfs.: 52 81 05 - 52 67 56 - 52 54 20 
52 87 98 - 52 41 85 - 52 84 23 
52 85 43 - 52 85 71 
Telex: 02-2213 CEPE ED 

02-2297 CEPEOP-ED 
Quito Ecuador 
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CORPORATION FINANCIERA NACIONAL 

QUITO - ECUADOR 


CORPORACION FINANCIERA 
NACIONAL, 

a bank which was established 
on August 11, 1964 

in order to promote Ecuador’s economic 
and social development through 
the following activities: 


the granting of credit lines in the best possible 
interest and term conditions for specific projects 
within industry, fishing, tourism, and for the 
export of non- traditional products which hitherto 
have not been sold or dealt with in very small 
amounts; 

the development of the capital market in order to 
channel private savings towards productivity ; 
by offering our intermediary and fiduciary 
services to different organisations and companies . 


Head Office: 


Quito: Robles 731 y Amazonas. Telephones: 541-600. 
P.O. Box 163 - Telex: 2193 - 2444. 


Branches: 


Guayaquil: Pichincha 307. Telephone: 517-605. 
Cuenca: Edifido San Agustin- Telephone: 828-098. 
Manta: Edificio El Vigla. Telephone: 611-734. 

Representative Offices: Ambato: Bolivar 1031 y Lalanrn. Telephone: 824-054. 

Macbala: Edificio Municipal, 4to Piso. 

Telephone: 922-998. 


THE ‘KEY’ BANK 



FOR 
YOUR ‘KEY’ 
BUSINESS IN 

ECUADOR. 


Ecuador is a wonderful country with increasing solid development. 
The country offers you 'key' investment opportunities and a 'key' Bank 
to do your business through. Banco de Guayaquil has many. years experience 
in doing international transactions. We have correspondents all over the world 
and 14 branches in Ecuador. 

For more information on 'key' 
investment opportunities and Services we 
can provide you with, contact our Interna- 
tional Division. We'll be glad to help you. 



Banco de Guayaquil 

Your ‘Key’ Bank in Ecuador. 


Cables: Banco * Telex 3163 Banco - P.O. Box 1300 - Telephone: 309300 - Guayaquil - Ecuador. 
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Quito's situation in a valley limits its lateral expansion and results in serious traffic, congestion. 


Quito Leads in Polities, Culture 


By Cecilia Norton 

pvurro (IHT) — The oldest of 
V/ the South American capitals 
is overcrowded, and its lovely J7ih- 
cemury colonial buildings are being 
shaken apart by' traffic that dogs 
the city center several times a day. 
But Villa San Francisco de Quito, 
administrative capital of Indian em- 
pires even before the arrival of the 
Spanish conquerors, still thrives as 
the political and cultural center of 
Ecuador. 

During the 1960s, it looked as 
though Guayaquil, the larger of the 
two and busy port on the Pacific, 
would take the upper hand in the 
long-standing rivalry between the 
two cities. But the rapid expansion 
of gov cm men I bureaucracy brought 
about by development of the oil 
business in the 1970s reaffirmed the 
capital's importance. Large-scale 
manufacturing also arrived during 
the last decade, making Quito the 
country's chief producer of capital 
goods as well as textiles. 

Although the influx of rural mi- 
grants has brought the population 
to 800.000. Quito is still small 
enough for a short, 5-cent bus ride 
to lake one from the outskirts to the 
center. But the dty is growing at the 
rate of about 5-5 percent a vear and 
by 2000 will have over 2 million in- 
habitants. 


other projected 22-mile road will 
eventually allow north-southbound 
vehicles to avoid the dty altogether. 
But work is now at a standstill be- 
cause of lack of funds. 

The dty administration has plans 
to ban vehicles in the immediate 
area surrounding the main plaza 
and to build several multi-tier park- 
ing ramps on the edge of the coloni- 
al core. 


with middle-and-low- income hous- 


ing. 


Historical Restoration 


Pubfic Transport Nightmare 


Buses are the only form of public 
transport and a nightmare because 
they must pass through the dty cen- 
ter where they just dog traffic. 
There is talk of a rapid transit sys- 
tem, but it is still only talk. At any 
rate, a radical solution will be nec- 
essary before the end of the century 
if Quito is to keep moving. 

The dty lies on the lower slopes 
of the volcano Pichincha in a nar- 
row Andean valley that limits its 
lateral expansion. The urban area 
now extends 15 miles on a north- 
south axis converging in a 
bottleneck in the narrow crowded 
streets of the colonial core. The 
heavy traffic there is causing visible 
wear and tear, undermining efforts 
to preserve the fine old buildings 
that earned Quito a place on 
Unesco's “World Heritage” list. 

Two by-passes — one a half-mile 
long series of tunnels — have 
helped divert some traffic, and an- 


A campaign is also underway to 
restore some of the neglected 
monasteries and splendid town- 
houses, if not to their former gran- 
deur, at least as attractive and func- 
tional reminders of Quito's past. 
Part of the convent of El Tqar is 
being adapted to provide shelter for 
immigrants from Chimborazo prov- 
ince. especially those who come to 
Quito for short periods to work as 
porters or construction workers. 

‘ Behind the blue and white tile fa- 
cades of larger colonial buildings 
live more than 150.000 people. In 
one building alone — dubbed “the 
house of the seven patios” — there 
are 40 families, and the interior 
walls are crumbling down. Some of 
the families have formed a coopera- 
tive and are trying to raise money to 
purchase the house and fix it up. a 
solution that would avoid -their evic- . 
lion and removal to outlying shan- 
tytowns. 

With Unesco support, planners 
are trying to upgrade slum-type 
buildings in the center of the dty to 
prevent a wholesale exodus to the 
shantytowns. But this will be diffi- 
cult unless both conversion and 
rents can be subsidized. Already 
some middle-income housing has 
replaced the crumbling adobe 
dwellings, and more and more 
buildings are being converted to 
commercial use. 

Land values have soared in the 
Amazonas neighborhood as the 
commercial district pushes north. In 
less than 10 years, tall blocks of 
apartment buildings, broad ave- 
nues. elevated highways and cov- 
ered shopping centers have come to 
dominate the landscape of nonhem 
Quito, -and the city's neighborhoods 
are becoming more socially polar- 
ized. Average rents in nonhem pan 
of the city are more than double 
those in the southern section where 
industry and small workshops mix 


One of the priorities of the over- 
all development plan for Quito is to 
stimulate construction on. empty 
land in the sparsely populated 
northern neighborhoods and en- 
courage homeowners to add apart- 
ments on to their residences. 

Planners would like to -see much 
tighter controls on land use, but the 
dty administration can only pro- 
pose guidelines and to try to direct 
urban development by using differ- 
ential tax rates as incentives or ob- 
stacles. 

Cheaper land on hillsides and the 
periphery of the dty is being sold to 
— or invaded by - — poor families 
who build their own houses from 
materials at hand. Some 25 percent 
of Quito's population lives in these 
areas without water and sewage ser- 
vices. and the dty does not have the 
resources to put them in. 

Cuts in electricity and water are 
common during periods of drought, 
and the dty is looking for foreign 
funding to improve services despite 
the fact it is already heavily in debt. 


Metropolitan Status 

One way to cope with future 
growth problems would be to 
elevate the dty to the status of a 
metropolitan area, incorporating 
the small towns and villages within 
a radius of 40 minutes’ travel time 
that are heavily dependent on Qui-' 
to. Some of these villages are al- 
ready turning into dormitory towns, 
and new industries are being set up 
outside Quito to take advantage of 
cheap rural labor. 

Already Tumbaco and Los Onl- 
los. 3,000 feet lower than the 9,350- 
foot capital, have become favorite 
residential areas for families who 
want large gardens. New weekend 
houses or quintas are eating up good 
agricultural land. Construction of a 
new international airport is expect- 
ed to reinforce this eastward spread 
into the valleys. 

A growing middle class with 
more cars and highways to drive 
them on is fostering exactly the 
kind of urban growth planners want 
to discourage. And once the north- 
south freeway along the base of Pi- 
chincha is completed and linked to 
the central area tunnel system, 
northward expansion is expected to 
accelerate. 


^fCOirlGC 


/%/ 
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Credits for Industry - Investments 
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of Agro-Industrial Projects 


QUITO 
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Telephone: 546177 


GUAYAQUIL 


Edifido COHEC, P.O. Box 6077 - Cable: COHEC 
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G uayaquil (IHT) in the 

latest round of their centu- 
ries-old. rivalry with Quito, Quqya- 
quUenos grant that (be highland 
napifai may be ahead in politics mid 
culture, but they are quick to point 
out tha t their port city on Guayas 
River remains the economic hub of 
the nation. 

The difference between the dries 
is noticeable even in something sb 
slight as how the air feels — right 
and bracing in Quito, and dense 
and steamy m Guayaquil: 

Tropical Banking Center 

A low-lying, tropical city doesnS- 
ni a tall y come to mind when' a bus- 
tling business center, is mentioned, 
yet Guayaquil — the largest dty in 
Ecuador with 1.1 million inhabit- 
ants — is home to four of the coun- 
try's six largest banks.. . 

More than 56 percent of all credit 
granted through the nation's central 
bank passes through its Guayaquil 
office as well as 55 percent of all 
import licenses. Private banks make 
46 percent of all their loans to per- 
sons or businesses in Guayaquil 


By Walter .Spu rrier * ; . . ‘ 

S65<44S metric ions erf expgj , - 
1.6 million metric tons, of k 
Some 98- percent, of. Ecuador ' . - 
nanas leave .the ^ country 
Guayaquil. The prasempon 
ties completed in I963.weasv 
ed to satisfy demand until t - 
of the century,' but the od * 
bonanza of the mid- WOs^y-’-' 

monumental backup. ■ 

-Work begun- in-U77; is cir * 
to be completed mSeptenji*, ; ' \ 
bling handl i ng capacity laatf' 
congestion. Special fading.- ; 
been set up to haodte prod™ 
molasses — 7 percemof^fc- 
port volume — and wheat 4^'.- :- v 
cent Bur already sasfie^Ij;.. ■ * 
that the port- will, have tolsy*. 
enlarged. This wouWrcht# 
stiucnoo of a new deep'wtia.'.-r 
at Posorjn at the ehtrmoef -■ 
Gulf of GuayaqwL." \ 




area. 


More than 23 percent of ail em- 
ployed Ecuadorians live in the 
hinterland of Guayaquil, Guayas 
province, where 42 percent of the 
country's factories are located. The 
area accounts for 57 percent of Ec- 
uador’s total manufacturing output. 

Named for a local Indian chief, 
Guaya, and his wife, Quila, at the 


Half the country _ba W ; ~ . 

well as Mantasome .coffee^ ... 
.ported through PuertbSI ' . v 
south of Gimyac^ nearthei .7 
with Peru, and Balaev alsor " 
south, handles crude oiL. 

Guayaquil ■.handles-'' most-; 
country's^ imports. Thatisi ' .' 
import trade at Manta to ifc. - - . 
where a roD-bn ^llnrff -sen®.' - ; 
ates. ' 

The Gulf of Guayiu^at^ r - 
thought to be ri($ ia;nabn- ''' 
Some deposits have iihttiqf--' ’ \ 
tapped, although experts,^ - 
represent only the tip of titcis'- 


r The difference between the cities is ^ 
noticeable even in something so sUghtas/h - 
the air feels — tight and bracing inQuitq' 
and dense and steamy in GuayaquzL 9 


time of its founding in 1537, the 
low-lying dty about 2 degrees south 
of the Equator was long regarded as 
undesirable because of the plague 
But since 1920 engineering and hy- 
gienic works carnal out in coopera- 
tion- with the Rockefeller Founda- 
tion have substantially reduced 
health hazards. 

Guayaquil's port, the busiest in 
the country, is barely able to cope 
with demand. Last year it handled 


Upon completion rathe nnf ;: 
of a multi-purpose irrigate 7 
flood control prcyecL Gnkj® — 
ince is expected to be (befog 
mg region in the country. - 
riot very much atteattt 
been paid' to hotel and ton 
frastructure in Guayaquil,. a$_ 
the resort town of Satina**' 1 r. 
Santa Plena peninsula to tbo:;-... 
is a favorite weekend 
Guqyaquilauu. . 
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- Industries 

- Construction 

- Agricultural industries 
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- International Transfers 

- Documentary Credits 

- Mail Transfers 
-Guarantees 

- Bond Issues 

- Corporate and 

I nvestment Services , v 
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msrrv . SUITOl^HT) —Afiera decade 
- n Ba! ?c of irvi^g -high off ;. o2 export. 
peT f Jr'/fenoes; Ecaitdor risks becoming a 


lea- ^'jt-oa nriporier by; 1985 t The crude! 
qu^Y* is^tartmab' flow froni^he coun- 
rr.pi-, J* ea^ei^Ailiazimxeg[on-has not. 

£ ^»TOUtr botitbe former maitary jitn- 
ey ..f^k fai It^^i5ut-pii ,pr<jfitsjiack. 
ui c r> !!; »;expU^tion; aad. : ijtf rastrucuire- 


neiui • ^5 Jjadnfae 1 effecrof throaiing fee 
k jst' nnjtaftflni sourceofthe coun- 
.« ^f<»ti^'e3ccixaiige earnings. .-. 
idiid'i domes tk:xonsuu^jrion of- 

.| 0 „ ^ -^S^peUTOleimrprpducts. spurred: 
■! u-> -inveitment in the . 

' y L i - sector during the 

,i, ~r ambing hy 15 percent a: 


' ^tOsi^c^bing by 15 percent a: 

® ul the-nktst-tickli^ 

'^^qiauary : predecessors left Prest- ; 
. pi* urttrJsume Rbidosjwas .the. urgent* 
’■' a 2 isH: to establish a -new-set of fuel 

ypr a itjces aQd'OHke some cffort to ra- 
' ^^'fealize consumption. When gaso- 
b ® 4 mi for the. equivalent: of 20 
^*&» a-g2dl6n. in a society, where at- % 
! pt siting middle-class status has only 
, s -^Ls^knily 'become a possibility for 
1 ihrctis *.»£ Ecuadoreans, announcement 
cf Gtolj^iBl-aiid subsequent transporta- 
• 1 **u. ^ j^ price hikes can result in serious 
tar,d!^ ct^idar discontent. : . . . 

M Import SnhsaSes 

1 “-us at .'tBccauseof the failure to bring the 
5 price structure, in line with pro- 

i&n ’realties, the government is." 
■ Gulf cj (^fegliyhat amounts to $32 a bar- 
r ‘ l I* N: TgT&fuel import subsidies, or $90 •. 
depr.t-.^ i^^ph' a 7 year. And officials at 
=1. -iiUi-xin JEE, the state oil corporation; es- 
wr.t iTl\ ^jlate that some 20 percent of Ec- 
oor's refined petrcueum products 
} ritioc J'Twng smuggled across borders 
W and Colombia where they 
.. ,ch much higher prices. 

~ ^tcoador’s crude reserves are esb- 
,ted: at anywhere from .1 billkm 
rwrz/l^ M Jp iriuici barreZs.. Inctascry - 
,.M are somewhat skeptical about 
uavo^kiaj predictions that known oil 

erves can be doubled, in the' next 

• ^ years even if the gpvernmfflit- 

manage to meet its goal of 
i t.v-’iirc'. - cjjjiig more than 300 wells during- , 
> etrcra:,. period. Production this year is 
“Zjor. c. "Ejected at about 215,000 barrels a 

'■ "Last year Ecuador produced 78 
ructure ’-'qjon barrels of crude, up 65 per- 


il* T mador s on earmngs rose^75 pen- 
i it to about $906 mflHon, a fignie; 
ewhat m/latedlry tlw inclusion 


Imports 


of royalty earnings, wife direct ex- 

- ports. 

, The need to find substantial new 
reserves is of paramount impor- 
. tance for-the continuing viability of 
; Ecuador's petroleum industry.' and 
Natural Resources Minister Jose 
Corsirio Cardenas has said new risk 
exploration 'contracts should be 
/ready shortly. 

Mainy foreign companies were 
frightened away when the original 
military jtmta's nationalism led to 
'membership in the Organization of 
■ Petroleum Exporting Countries and 
strong defease of rum-renewable 
natural resources.' fiat a number of 

- foreign oil executives have been in 
and out .of Quito in the past few 
mouths,- indicaring the 'government 
may be drawing some erf 1 them back 
into exploration. 

' In terms of exports,. Ecuador is 
the smallest member of OPEC. But 
fee organization’s secretary general, 
Rene G. Ortiz, is Ecuadorean, and 
the Latin American Energy Organi- 
zation (OLADE) is based in Quito, 
which gives Ecuador greater weight 
in fee international o0 arena feat 
mere production figures would indi- 
cate 

OPEC recently extended a $5 
million grant to OLADE for re- 
search and development on alterna- 
tive energy sources in Larin Ameri- 
ca, including study -of. geothermal 
power in Ecuador. 

. . Thud World Help 

Mr. Corano Cardenas has said 
Ecuador favors programs through 
OPEC that would do something to 
ease fee plight of Third World 
countries without oiL 

Nationalists among oil experts in 
the CEPE, founded in fee heady 
.days of 1972, would like to see the 
burgeoning corporation take a more 
active role in exploration and ex- 
ploitation. But others say CEPE, 
which has maintained close ties 
with Texaco, doesn't have fee expe- 
rience or the funds to undertake 
high-risk exploration projects. 

- Exploration efforts in fee coastal 
and Amazonian regions are deemed 
likely to be the most successful Oil 
has already been discovered in the 
northern Ecuadorean Amazon, nat- 
ural gas has been found in fee Gulf 
of Guayaquil' and heavy crude has 
been found in tbe central Amazon 
province of Pastaza. — , . . 
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Housing Bank Makes 
Cheap Home Loans 
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A child and an empty water bottle in a Guayaquil shantytown 
where trucks are die source of water for drinking and bathing. 


CEPE recently found a new oil- 
bearing structure near fee Colombi- 
an border. Production at Secoya 1, 
the first well, is estimated at only 
6,000 barrels a day, but another, 
Shura 1. is expected to produce 
more than 10,000 barrels a day. 

Energy Priority 

Energy is a priority for fee gov- 
ernment which is looking for public 
investments of about $1 billion in 
the oil sector. Plans are to spend 
about $60 milli on on exploring and 
developing the Gulf of Guayaquil 
: natural gas reserves, which have 
been handed over to CEPE after fee 
Northwest Pipeline failed to fulfil 
its contract. 

Although Ecuador has only re- 
cently entered fee big league of oil- 
exporters, fee country has been pro- 
ducing crude for domestic use since 
the 1920s. The old Santa Elena 
fields near the Salinas peninsula 
north of Guayaquil now produce 
onjy, 2,000. barreja 4 day. CEPE is 


supposed to commission a study to 
determine whether a secondary re- 
covery program is justified. 

The field CEPE runs wife City 
Investing in fee northern Amazon 
produces some 10,000 barrels a day. 
but officials say an extra 25,000 io 
30,000 barrels can be brought into 
production next year to keep total 
national output at nearly 200.000 
barrels a day Tor several years, tak- 
ing into account the gradual decline 
of fee Sacha and Shushufindi struc- 
tures in fee CEP E-Texaco area. 

Over half of next year's estimated 
daily production of 215.000 barrels 
is estimated as necessary to supply 
local refineries, which cover about 
90 percent of the local demand for 
fuels. 

CEPE'S refinery at EsmeraJdas 
has a capacity of 55.000 barrels a 
day. and the Anglo Ecuadorean oil- 
fields plant at La Libenad can turn 
out from 32.000 to 36.000 bands a 
day. There are also two smaller re- 
fineries. — C.N. 
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By Cecil! 

S JITO (IHT) — First, there is a 
cardboard pallet on a down- 
street, then a dank, crowded 
room in a city center slum and fi- 
nally a shack in fee suburbios on the 
outskirts of town. The story is the 
same throughout Latin America as 
impoverished peasants migrate to 
the cities in search of a better life. 
Only the word in Spanish or Por- 
tuguese for the shantytowns in 
which they end up changes from 
country to country. 

Until now authorities in Ecuador 
have attempted to confront the 
housing shortage by making avail- 
able government-backed loans for 
houses in the $12,000 to $30,000 
range to families already on their 
way to middle income status. The 
result has been financing out or the 
reach of those who need it most and 
fewer than 10.000 units built a year 
— hardly a dent in the 750.000-'unii 
shortage that represents half the 
number of dwellings in the entire 
country. 

New Housing Man 

But the National Housing Bank 
— Banco Ecuatoriano de la Vivien- 
da — is trying something new — a 
program i o allow the low-income 
urban dweller to pay monthly quo- 
tas equivalent to $40 towards con- 
struction of a basic housing unit 
that will cost him less than $4,000. 
including water, sewer and electrici- 
ty- 

Although nearly half those work- 
ing in cities earn less than the legal 
minimum wage of $160 a month, 
the project is intended to benefit 
families living in some of the poor- 
est shantytowns in Quito and the 
coastal city of Guayaquil. 

Some 500.000 people in Guaya- 
quil and more than 200.000 in Qui- 
to live in shantytowns without elec- 
tricity. sewers or water. The tank 
truck is a common sight in these 
communities where residents buy 
water by the liter and store it in rus- 
ty tin drums outside fee door. 

Radical Change 

The program is part of a national 
government plan to improve urban 
as well as rural housing through de- 
centralization and enlistment of the 
private sector. It represents a radi- 
cal change from past policies, tak- 
ing into account the country's 3.4 
percent birth rate and subsequent 
demand for new units currently al - 


ia Norton 

42.000 a year. But it has already run 
into opposition from the traditional 
financial and real estate sectors. 

There has been talk of upgrading 
the National Housing Board, which 
controls - the bank, into a housing 
and urban development ministry in 
an effort to achieve greater coordi- 
nation and go bevond treating fee 
problem as one of simply providing 
more dwellings. The national devel- 
opment plan calls for the creation 
of local and urban development 
commission. But while proposals 
proliferate, fee shortage continues. 

The United States Agency for In- 
ternational Development has grant- 
ed Ecuador a 520 million loan to 
help gel fee “integrated urban de- 
velopment projects" off fee ground. 
The plan is to build 4500 units in 
southern Quito on land donated by 
a foundation. The foundation wiU 
be responsible for providing com- 
munity services like health centers 
and schools as well as workshops 
and other outlets for local employ- 
ment. 

The basic price will vary from 
$4,000 to $8,000. and the unit will 
be built to allow for additions as the 
family's income rises. 

The World Bank is funding a 
similar 10.000-unit emergency 
project in Guayaquil with a $3 1 mil- 
lion loan. The city of Guayaquil 
also has plans to offer 50.000 serv- 
iced sites to persons who want to 
build their own homes. 

Rural Housing Shortage 

Although half of Ecuador’s hous- 
ing shortage is in rural areas, during 
the last 10 years more than 75 per- 
cent of the public funds available 
for housing have gone to Quito and 
Guayaquil where only a quarter of 
fee country's population lives but 
where the problems are more visible 
and immediate. 

The national development plan 
stipulates that at least a third of all 
funds invested in basic services are 
to go to rural families over fee next 
five years and calls on state-fi- 
nanced housing agencies to dedicate 
half their production to rural areas. 

According to fee development 
plan, the housing board is to con- 
centrate on low-cost projects aiming 
at a target figure or 142,600 units 
built by 1984. But since the housing 
bank built less than 6.000 units last 
year, some experts believe the goal 
- is unrtitlistic: - 


VISIT THE 
ENCHANTED 
ISLANDS OF 
GALAPAGOS 

One of the places recently featured in 
the TV programme "Voyage of the 
Beagle.” 

Orbitour can also offer various and 
exciting trips, including a visit to 
Quito, to the Amazon jungle, to see the 
fierce Otavalo Indians, to the Andes, 
or to the warm seaside resorts of 
Ecuador. 

We will be pleased to answer your 

questions or plan your travel 
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arrangements. 
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ADVERTISEMENT 


Ecuador, an unusual tourist 
package in South America 


E CUADOR is one of fee smallest 
Latin American countries as 
regards actual land orea, and yet 
in terms of natural resources it is 
one of fee richest countries and of 
great tourist attraction. These nat- 
ural resources are many and var- 
ied, and as such constitute an ex- 
cellent, virtually unique "tourist 
package'' in Latin America 
Loccited in fee north-west of 
South America, Ecuador stands in 
fee tropical or equatorial zone 
from which fee country's name 
derives. The Andes run from fee 
north to southern Ecuador and 
embody fee continent's mcrin 
mountain range which divides the 
country naturally into three re- 
gions, eoch wife its own varying 
characteristics. These regions, fee 
Highlands, the Coast and fee Am- 
azon jungle, which plunge down 
to fee Galapagos, the island 
zone, combine to form a heritage 
of which fee Ecuadorians ore 
very proud. 

One would think feat situated 
as it is in the Tropical zone, Ecua- 
dor would have similar weather 
to other countries in fee area On 
the contrary, fee weather varies 
from a moderate cool in the 
Highlands to an agreeably warm 
dimate in fee coasted region. The 
Amazon jungle has a subtropical 
dimate compared to fee tem- 
perate atmosphere of fee cities 
which nestle in the Andean val- 
leys. The Andes have a major ef- 
fed on fee weather changes, and 
fee flow of fee Humboldt stream 
is influential in cooling the weath- 
er in the lowland regions. 

The K^iksnd Region 

The Highland region or "Sierra'' 
is delineated by the two arms of 
fee Andes. Quito, home of fee 
Government, is in this area. Wife 
its architecture, both modem -aid 
ancient, its mansions and smaller 
houses, its Nib and fields, Bs flue-, 
footing temperatures, mild in the 
morning and cool in the evening, 
Quito is a dty of real contrasts, a 
hackneyed phrase but which no 
dty deserves more than fee beau- 
tiful capital of Ecuador. 

Quito, once fee site of the 
Shyris of fee pre-Columbian era 
and one of fee oldest dries of the 
colonial period, abounds in monu- 
ments, churches, treasures, muse- 
ums, etc. Ail this and fee friendli- 
ness of fee people lend a special 
charm to fee dty. 


Speed mention must be made 
of fee churches and temples, au- 
thentic modern museums where 
one can admire fee masterpieces 
of painters, sculptors and carvers 
of fee “Escuela Quiteno" which 
flourished during fee XVI Ith centu- 
ry and brought fame to Quito 
during fee Spanish rule. 

Other significant dries in fee 
Andean region include: Cuenca, 
“fee Ecuadorian Athens/' so 
cdted for its beauty and the cuL 
fural level of its people; Amboto, 
an industrious dty, luxuriant in flo- 
wers and fruits; Ibarra, fee gate 
to fee "lakes;” Riobamba, stand- 
ing on fee slopes of the Chim- 
borazo, fee highest peak in the 
Ecuadorian Andes. Eoch has its 
own essential features, and afl 
ore steeped in history, tradition 
and an innate sense of gaiety. 

in this region, it is easy to ad- 
mire and even to climb high 
peaks in the. Andes such as the 
Chimborazo, fee Turtguqhua, the 
Cotopaxi, the lUmizas, the Altar, 
etc. There are huts in fee moun- 
tains for those who wish to view 
the volcanoes which form a long 
"avenue" in dose proximity to 
one another. . 

The Coastal Region 

> The coastal -region has two sea- 
sons; a form of spring from May 
to December, then the weather 
turns hot and rainy from January 
to ApriL Beautiful beach resorts 

ring fee coast, 'some striving to at- 
tain a standing of international 
importance. Ecuador’s four main 
dty pails are situated here: 
/Guayaquil, -the largest Ecuadori- 
an dty and one of fee busiest 
ports in the South Poafk; Manta, 
Puerto Bolivar and Esmeraldas. 
EsmeraJdas has developed to an 
incredible extent in recent years 
owing to the quality of its beach- 
es, and as a result of the building 
of new port facilities for oil ex- 
port, which constitutes fee coun- 
try's morn source of revenue. 

The coastal region is highly fer- 
tile and produces a wide variety 
of tropical fruits such as waler- 
rpelons, melons, papayas, 
oranges, grapefruit,, mangoes, 
etc it- dso provides crops suitable 
for export such as bananas, co- 
coa/. coffee, sugar cane, balsa 
wood. Hence fee great prosperity 
of this particular region. 

Ecuador U well-known for its 


long, beautiful beaches and its 
deliriously varied sea food served 
there. Salinas is the principal re- 
sort, with skyscrapers which pa- 
rade along the seafront just a few 
steps from fee warm sand and 
water of the Pacific Lying Eke an 
arrow in the ocean, 140 kilome- 
ters from Guayaquil, Salinas at- 
tracts a large number of tourists, 
drawn not only fay its beaches but 
also for the numerous annual in- 
ternational competitions which 
take plaoe there, including fishing 
and other aquatic sports. It is fish- 
ing which has really afforded Sal- 
inas its international reputation, 
with the many end varied kinds of 
fife in its waters such os black 
marlin, light fife, blue marlin, dol- 
phin, dorado, etc Many world re- 
cords have been set in fee area, 
and lesser records are made eve- 
ry day, not necessarily by profes- 
sionals. 

The Amazon .Jungle 

The Amazon Jungle, on the 
eastern side of the Andes, is a 
combination of legend and super- 
stition, and yet an extraordinary 
place for “a fearless adventure.’’ 
Its name is taken from the Ama- 
zon, fee sea river discovered by 
on expedition whidi was begun 
on Ecuadorian soil and led by 

Francisco de Orellana. The Au- 
cas, once savage Indians, inhabit 
this region, most of them well in- 
tegrated into modern civilization. 
Untit recent years, the Aucas had 
sprung some unpleasant surprises 
on explorers who chanced upon 
them unprepared, but now they 
know how to treat visitors. In fact, 
tourist operators have developed 
facilities for safe-guarding tourists 
and safaris are now led right into 
fee heart of the jungle. 

The Galapagos (stands 

In spite of fee great importance 
of fee above-mjitioned areas of 
the country, fee area that has 
most contributed to establishing 
Ecuador as a major tourist attrac- 
tion is fee Gdapagos island 
maze, 600 miles off fee coast of 
Ecuador. It was here that Charles 
Darwin, the world-renowned no- 
toraRst, conceived his Theory of 
fee Evolution of the Species. He 
based his undisputed theory on 
extensive investigations of fee 
fauna, flora, ecology, etc. of fee 
Galapagos islands. 


These species stiff live there in 
natural conditions, away from civ- 
ilization and preserved in a Na- 
tional Park, an institution which 
Emits and controls the visits of 
tourists, for obvious reasons. 

In Puerto Ayora, Santa Cruz Is- 
land, in homoge to fee British na- 
turalist, UNESCO founded and 
still maintains the Charles Darwin 
Station, an international laborato- 
ry for permanent investigation 
and research. The station also or- 
ganizes courses and seminars of 
great scientific value which are 
attended by hundreds of special- 
ists from all over the world who 
are interested in the unique plant 
□ret animal wild-life of Gola- 
pogos. 

The islands were efiscovered by 
the priest Tomas de Berlanga in 
1535, and in 1832 the Govern- 
ment of Ecuador took legal pos- 
session of them. In recent years 
the Government has declared 
Galapagos a province for pur- 
poses of administration and it in- 
tends taking care of a small popu- 
lation of some 4,000 inhabitants 
there. The capital of fee province 
is Puerto Baquerizo, on the island 
of San Cristobal. 

In the words of Charles Darwin 
in his Theory of Evolution: "Many 
of the living species are aborigi- 
nal and cannot be found in any 
other place; there are also differ- 
ences between those living in one 
aland and those living in others. 
However, they show a dear rela- 
tionship with the species from 
America’s mainland in spite of a 
separation of about 600 miles," 
Darwin is referring here to fac- 
tors he observed in Galapagos, 
whose exotic fauna and flora jus- 
tify its fame as a major scientific 
ami tourist center. The huge for- 
ties which gave their name to 
Galapagos are not the only ani- 
mals inhabiting fee islands. There 
are also iguanas, sea lions, dbo- 
tros, red-footed booties, blue- 
footed boobies, masJcet booties, 
pink flamingoes, frigate birds, 
ond countless species of finches, 
each with a distinct and alluring 
beauty. 

But if tourists want beaches, 
they can sunbathe on any of the 
numerous sandy beaches many of 
the islands possess, fishing is also 
possible here and the lobster in- 
dustry, in fact, functions mainly 
for export purposes. 
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Galapagos: Tortoises, History and Mystery 


By Maureen Sherwood 


P ARIS (IHT) — “Here, both in 
space and time, we seem to be 


With 74 years of experience, is 
the oldest and leading commercial 
bank in Ecuador. 


IT space and time, we seem to be 
brought somewhat near to that 
ptreat fact — that mystety of myster- 
ies — the fust appearance of new 
beings on this earth.*’ So wrote 
Charles Darwin lyrically when his 


ship, the Beagle , finally reached the 
Galapagos Islands off Ecuador in 
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financial centers of the world. 


1835. 

The islands {galapagos means gi- 
ant tortoises in Spanish) were first 
sighted in 1535 by Fray Tomas de 
Berlanga, Bishop of Panama. By the 
1830s, American whalers would call 
there for “refreshments," to refill 
their water tanks from the springs 
and capture tortoises for meat. 
Whaling captains would take letters 
From Post Office Bay which they 
would forward. American novelist 
Herman Melville who visited the is- 
lands said the predominant sound 
there “was a hiss." 

But some whalers were mean and 
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known to murder their captains — 
as well as many animals. They once 


left a dead man's skull in a pictur- 
esque spot visited by Darwin, But 
the latter was obviously relieved 
when he subsequently met a 
“friendly" whaling crew who gave 
his party casks of much-needed wa- 
ter (together with a bucket of 
onions;. Darwin happily observed 
in his diary the “extraordinary 
kindness of Y ankeys." 
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Infernal Region 

The Galapagos were never ver- 
dant nor richly exotic. When the 
Beagle first arrived in St Stephen’s 
Harbor on Sept. 15, the crew won- 
dered if they hadn't arrived in some 
kind of inferno. The shores were 
covered with black and hideous lava 
and nothing growing was in sight — 
not even a coconut palm. The sky 
was heavy and menacing and ugly 
lizards (which were, in fact, igua- 
nas) slid around. There was even an 
eerie burning smell. Captain Robert 
Fitzroy commented caustically: “A 
shore fit for pandemonium... The 
Infernal Regions ... ” 

But sharks and turtles soon be- 
came curious about the ship and 
sailors threw their lines over the 
side. 

The islands were surrounded by 
treacherous currents and far from 
shipping routes. They were deserted 
but for a small Dumber of political 
prisoners left there by the Ecua- 
dorean government. 

When a party from the Beagle Fi- 
nally set foot on the blackish sand, 
it was so hoi that their feet were 
burned through thick boots. Not a 
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great welcome. But there were con- 
solations. Mr. Stokes of the party 
noted tortoises “snuffling and wad- 
dling about in the soft, clayey soil 
near a spring.” These tortoises 
weighed 500 pounds and when they 
stood cm all fours readied a man's 
chest Darwin wrote: “One was eat- 
ing a piece of cactus and as I ap- 
proached he stared at me and then 
slowly lumbered off . . . " 

It was amidst these strange is- 
lands that Darwin’s greatest theo- 
ries were conceived. The simple 
finch and its evolution was an early 
fascination and things stemmed 
from there. Darwin counted 13 dif- 
ferent species of finch alone: “I 
never dreamed that islands 50 or 60 
miles apart, most of them in sight of 
each other, formed of precisely the 
same rocks, under the same climate, 
rising to nearly equal height would 
have been so differently tenanted! ” 
He began to have doubts in the con- 
ventional (Le. religious) ideas or the 
Creation. 

Just a month after their arrival. 
Fitzroy had completed his survey of 
the Galapagos. The Beagle set sail 
across the Pacific with Darwin’s 
specimens stored aboard. The voy- 
age turned out to be the most signif- 
icant in his life. 

These 60 or so mysterious, vol- 
canic islands now attract more tour- 
ists, scientists and students than can 
be safdy accommodated. A strict 
control is supposed lo be made to 
protect the precious and unique 



plant and animal sanctuary. But un- 
fortunately, controls are abused. 
Tourist numbers are ostensibly lim- 
ited to 12,000 a year but in fact a 
more realistic figure is almost 
20 , 000 . 

In 1959, Unesco intervened to 
make the Galapagos a protected na- 
tional park, and the Darwin Foun- 
dation. located at Academy Bay. 
put a brake on the destruction. The 
Galapagos Islands are Ecuador's 
greatest and most obvious tourist 
attraction and each year thousands 
of potential visitors are disappoint- 
ed when they are refused bookings. 
Travel agencies offer tours to the is- 
lands which include fli°hts to BaJ- 
tra, an island north of Santa Cruz, 
where they are met by small buses, 
trucks or cars and taken to the little 
port of Puerto Ayora. Here they 
can find accommodation in local 
pensions. 

At Puerto Ayora, the visitor may 
hire a boat, which will hold about 


six people plus the captain and one 
crew member (Cristo Rey 1 and 2), 


and go to visit other islands. For 
this idyll, they will pay no more 
than about $20 a day. Bui it's advis- 


able to go on this trip in a meander- 
ing mood (when Darwin was forced 
to leave the islands long before he 
wished, be wrote: “It is the Fate of 
most voyagers, no sooner to discov- 
er what is most interest in any local- 
ity, than they are hurried from ft.”) 
As boats are limited and visitors are 
unlikely to embark immediately on 
arrival at Puerto Ayora, a two or 
three-day wait is quite nor mal. 

Ecuador's tourist industry in gen- 
eral is booming. Tourists totaled 
240.000 last year, more than dou- 
bling figures for the previous six 
years. Most came from South 
America but almost 25 percent were 
from the United States and a sixth 
from Europe. Tourism brought Ec- 
uador about $50 million last year. 

The government tries — often in 
vain — to encourage Ecuadoreans 
to lake vacations in their own coun- 
try. Last year they spent a lot more 
than $50 million abroad, mainly in 
the United States. , 

There is little private investment 
outside the main cities of Ecuador 
and therefore accommodation tends 
to be erratic. But progress is being 
made. Smaller hotels — jmradores 
— are under construction in several 
areas, some of them obscure, off- 
the-map places and some well- 
known. Also, on the drawing board 
is a Holiday inn for Quito, and 


Eciipdfp rMiim in tourism are on the 
lookout for partners abroad to em- 
bark on new projects. The widest 
range of hotels is stBl to be found in 
the bigger cities of Quito and 

Guayaquil. 

Man; Attractions 

Ecuador offers a huge variety to 
the tourist, from the frozen peaks of 
Cotopaxi or Chimborazo to the hot 
and humid plains of the Amazonian 
forest. From the villages of Mon-' 
tecristi or Jipyapa, where yon can 
see the famous “ Panama ” hats 
(which, curiously, have always been 
manufactured in Ecuador from the 
Carludivica palm) bring made, to 
Aznay province where strange, cen- 
turies-old ‘death rituals are sriU per- 
formed. There are Spanish, coloni- 
al-style dries, like Quito and Cuen- 
ca, with baroque patios and balco- 
nies. There are Indian markets rich 
in handicrafts in Otavalo. And, of 
course, a warm sea and hot, sandy 
beaches all year round. 

The Amazon region is judged by 
tour operators as an important po- 
tential area for exploitation. There 
are already two safari lodges and 
cruises down the River Napo in a 
“Flo tel” offering side trips m dug- 
out canoes and on jungle trails. 

C ommunic ations within Ecuador 
are fairly good. There are three na- 
tional airlines and several airports. 


buses, the seats on which, tag 
reserved in advance thea 
teeing a good view 
limousines or small txudaVj 
cost sE^htly more than buss 
are faster, taxis, boats, trainis fain 
lanckas which areAgjorified.iSiJ 
canoes. The Ecuador intenui -, : ‘ v 
airline, Ecoatoriana, „flies J iJ ^J-' ' 
United States and^severttf* .-.'v* 
American countries. . •' ' *-T . •" 

From Paris, Jet-Tours offer:- - ~ . 
day tour with a cruise saaia^' c - _ 
Galapagos, including jungle jw^-- ", 
and river trips (“More.tbmtjr 
journey — the. discovery^,:;-" 
strange world” tempts the) 
chore). Air France has a' w 
flight to Quito. British GdriLjff j .4 
airways recently improvedja^ 
between Britain and Ecuador;- ' ~- 
weekly direct flightstappiag i - '- 
Guayaquil en route from.Canja.- ? " 
Lima. A sister company oFlftr '; -' 
Caledonian, Blue Scy. has'-j ' 
duced an “Ecuadorian DiSra---. „• 
tour lasting 19 days and whfii ' 
has a jungle safari and a sail^sT. 
the Galapagos Islands. ‘ - _ 


The Ecuador government fee • 
to encourage the tourism in . 
not only as a source of. incon^;;.- 
as a source of local employnaJ 
is even sponsoring two 
schools” For Ecuadoreans to? - 
ibeartof ihe trade.'- ' 
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(Continued from 
rules of the political ganu 
cally to exclude him from tbel^ 
process because he was hoioiti -, - : 
ride the country. - ' ‘V-1 

However, Mr. Bucaram’spe^ r*. 
orga n i z a ti on, the' Co ncentiat>§- 
Popular Forces (CF^?car»‘ r ..',7 
with a man of real taten f ' anri a ," ~ ~ 
— Jaime Roldos. The young'lC r ’~ 
was related to Mr. Bucaram trjif 
riage and had been actings as hi 
litical adviser and seemed-aj 
constitute a chaHenge to; Mit r\f 
caram’s authority. V ■ V 


But Mr. Roldos was yayifalT, 
oduct of the recent chea# ft £ 


....and since then we have become Ecuador’s 
first bank in volume of international comerce and second in size 
of deposits and capital. Here are some highlights: 


' mem bership m what in ' many j 1. r 
was an old-style poputisrparf^- 
was a well-tTmii^' : ’wdHjdfe v 
lawyer with a mind of his 
When the milft ary gmfrrijfc - 
again tried to bend The .roleshj 

.1.- v—1 - ■ : — 


dude theChristian.Dembcran-.^^ 
from the elections, they tmwitS^ , 
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from the elections, they mnwg^ 
cemented a dose affianc&befi 
Mr. Ratios and the oro'poa^ 
who was even more;aWe tfran^ .! 
Osvakk) Hurtado. ;l . 'j' 

Mr. Hurtado ran for 
dent on Mr. Roldo^ 
pair won both rouhds bf , 
contest by a convint^ femi t 
and the CFP was the laigicptiS ‘ 
in the 69-seat, ringlwdmnbffi*. 
gross. ' , - • 

However, things thOTbcg^B>'. ^ 
wrong ; when the 
started making key. appaia®^ 
on bis own. -.'^c 

The rift between the two $0$^ 
came irrevocable and me 
an al li an c e between 
and the tninpri^conseay^®^ 
ties in congress. BucaramtQd@: if'- 
of th e CFP -deputies;. " 

forming an- npp nsi tirpr magtaitK '^ 
did its best to block and 
the Pew gnvr mmwi r^u rvqy tw 

Despite some ‘fewis Tjf 
from critics vdw tiurdc.thatM^ 
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ofreactkm, Mr. 
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B usiness news briefs Midland Buying Into U.S., West German Bank Marts 


^oetko 00 ^ to r ^°y° ta Cooperation Proposal 

pronos.il — Ford Motor probably will reject Toyota's 

tource indicates 1111 ^ ^ production of a small car starting in 1983. a" Ford 

£££«* w * 1 °, ^ familiar with tbe talks and who asked not to be 
yesterday that Ford executives had concluded the car 
£ othm * Mw to Ford's lineup. 

i. 3e e P 1 ?] 51 *™ “ _we already have a Japanese partner with a darned 
® satd, referring to Toyo Kogyo, 25-percent owned by Ford and 

collaborator m a new model for Asian markets this faiL 

Nippon Steel Negotiating Tie-Up With Armco 

JuJ y (AP-DJ) — Nippon Steel, Japan's largest steel pro- 

1 ’ “ Probating with Armco of the United States on a broad tie-up 
•- “elude capital participation in the third largest US. steelmaker, 

' Tr ro ?' aito , p resident of the Japanese company, said today. 

|_Mr. Sarto issued a carefully-worded statement in response to a local 
l-port that Nippon Steel and Armco have already reached a basic agree- 

^ r ' report, bnt indicated that negotiations are in prog- 

»s and that the two companies may be able to move closer to working out 
nost details this falL 

Rondos Reports 1st Half Sales Rise 

Switzerland, July 15 (AP-DJ) — Sandoz announced today that 
ts first half sales rose 9.9 percent to 2.517 billion Swiss francs (SI. 5 billion! 
rom 2291 billion francs in the year-earlier period, while sales in local 
mrrendes rose 15.6 percenL 

Earnings so far this year had been “satisfactory,” the third largest chemi- 
■al company in Switzerland said, although “selling prices could not be 
dequately adjusted to offset the rise in costs due to inflation.” 

Ail of its sectors showed sales increases with tbe dyestuff division up 
1.7 percent from the year-earlier period, which Sandoz said was “notable” 
“hough “regionally variable.” Tbe increase stemmed From the improve- 
nent of business in its principal customer industries, partly due to (he 
cquisition of a number of companies during the 1979 second half. 

f Toyota , Nissan Exports a Record 

? TOKYO, July 15 (AP-DJ) — Toyota Motor and Nissan Motor, Japan's 
^vo largest automakers, reported today that their exports reached record 
k vels in the first six months of this year. 

2 Toyota officials said exports in the January- June period totaled 90S.652 
b bides, far above the previous six-month record of 744284 units set in the 
jily-December period of 1979. 

Nissan officials said, meanwhile, that their company’s exports in the first 
n If-year came to 749,633 units, a 425 percent increase from a year before 
ii d surpassing the previous record of 607,981 units set in the second half 
t 1979. 

Reports Accord With VFW Is Near 

IUNICH, July 15 (AP-DJ) — An agreement on joint-production ar- 
gements is the last major obstacle to the long-awaited merger of Mes- 
chmidt-Boelkow-Blohm and Veremigte Flugtechnische Werke, two 
.t German aerospace and defense companies, according to MBB vice- 
irman Sepp Hort. 

ie told reporters at the presentation of the (inn's annual report that 
IB had agreed to VFWs offer to merge in return for a 10 percent share 
MBB to be given to interests currently holding VFW. 

-fie said that both companies stOl have to work out a joint production 
leme to utilize VFWs plants, concentrated in Bremen, and MBB’s fadli- 
$ in Hamburg and southern Germany. Also open is the question of cash 
/meats above and beyond the swap of ownership shares, Mr. Hort said- 

, iports Increase Share of French Car Market 

\RIS, July 15 (Reuters) — Foreign cars accounted for 23.6 percent of 
147,500 cars registered in France in May, compared with 195 percent 
ipril and 22.3 percent in May last year, the car importers’ association 
today. 

olkswagen was again the leading foreign make, followed by Ford, Fiat. 
*ieral Motors, BL Ltd. and Alfa Romeo. 

iemens to Build Musical Fountain in Kuwait 

MUNICH, July 15 (AP-DJ) — Siemens* West Germany’s largest dectri- 
4 group, has been award a contract by the ministry for public works of 
Kuwait to build the world's largest dancing musical fountain, the company 
id today. 

.The fountain, valued at around 10 million Deutsche marks, will be erect- 
in a park in Kuwait’s capital. According to Siemens, Lhe device will 
-insist of 250 separate fountains and 1,300 colored lights. The lights will 
. jisate and the fountains surge to heights of up to 30 meters in time to 
H ; tic, Siemens said- 


rice of Gold Tumbles, S 

' pects t 

.S. Warns of New Sales •*“*: 


I ONDON, July 15 (AP-DJ) — 
fell like a stone,” a Zurich trader 
,1, describing today’s decline in 
\ . price of gold bullion. 

Trading was dominated by prof- 
; airing and the unwinding of long 
jdtions as prices fell from the 
hs of just under $690 last week, 
iilerssaid. 

Triggering the decli n e, traders 
d, were fears that the United 
*^es might actually resume its 
d sales. This anxiety cropped up 
jowing a statement by Treasury 
: jretary William Miller yesterday 
it occasional U.S. sales could not 
ruled out. 

Vtr. Miller said that the United 
,tes would sell gold if prices be- 
ne attractive, to reduce the gov- 
iin cut’s bonowing in capital mar- 
s, help the U5. balance of pay- 
ats, anri damp speculative enthu- 
:yn on the market. 

'rcasury nffi rials stressed that 


tended gold sales, was auction- 
gold at market-related prices. It 

K. Trade Deficit 
tbilixes in June 

)NDON, July 15 (AP-DJ) — 
ain's ran a trade deficit in June 
]7 million, seasonally adjusted, 
changed from May's £18-mil- 
sbortfall and well below the 
it of £49 million reported in 
•ear-earlier month, the Depart- 
, of Trade announced today. 

‘f setting this outflow on mer- 
dise trade was a June surplus 
) milli on on so-called “invisi- 
* — non-merchandise items 
as income from insurance, 
ing, tourism and the like — 
ig Britain a current-account 
us of £33 millio n in June, bare- 
anged from May’s revised sur- 
if £32 million. 

ie exports rose £37 million to 
billion from a revised £3.973 
i in May. Imports wer up £36 
n to 4.03 billion. 

-ling rose to around S2J725 
ing the news, with one dealer 
ning that the figures were 
• y better than some estimates. 


has said repeatedly that it reserved 
■the right to sell gold at any lime 
that it might be appropriate to do 
so. 

The market went “way, way 
down” as a result of the statement 
in New York late yesterday and 
continued in the Fax East and Eu- 
rope today. “There was no buying 
whatsoever. Whoever was long just 
liquidated their positions,'' one 
dealer said. 

In Zurich, the price closed at 
$6 17-3620 an ounce, off from tbe 
opening of $628-5631 and down 
from yesterday's finish of $644- 
$647. 

In London, the afternoon fixing 
price was set at $61950, down from 
$621 at the morning fixing and $650 
at yesterday's afternoon fixing. 

However, tbe price continued de- 
clining, closing in New York at 
S609-S6 1 1 an ounce, down from 
$635-5637 yesterday. 

Other reasons cited for gold's 
pronounced weakness were the 
drop-off in industrial demand due 
to the summer vacations, the com- 
mencement of tbe month-long relig- 
ious Ramadan holiday in the Arab 
world, and the firmer tone to the 
dollar. 

“We“ne approaching the danger- 
ous level of $600,” one dealer said, 
adding thaL if the gold price falls 
below that, it could keep sliding 

The dollar, meanwhile, ended 
higher against most currencies on 
interest rate Considerations and 
profit-taking, dealers said. 

Firm Eurodollar rates were seen 
helping the dollar, while speculation 
that other countries — notably 
West Germany — will lower their 
interest rates has helped buoy the 
dollar. 

The dollar ended today aL 1.7473 
Deutsche marks, up from 1.7433 
late yesterday, and 1.6098 Swiss 
francs, up from 1.6045 francs. 

Eurodollar rates finned with 
three-month deposits offered at 
9.88 percent, up from 9.63 percent 
yesterday, while DM rates were un- 
changed at 9J8 percenL The slight 
rise is more important than appears 
obvious because dealers had expect- 
ed a decline in dollar interest rates. 


From Agency Dispatches 

LONDON, July 15 — Midland 
Bank. Britain’s third largest, has 
gone on a buying spree abroad. Tbe 
U.K. clearing bank announced to- 
day plans to make a major entry 
into the United States by buying 
Crocket National, the 14th largest 
U.S. bank, and into West Germany 
by buying a controlling interest in 
Trinkaus & BurkhardL 

Midland said it has reached pre- 
liminary agreement to buy a majori- 
ty share of the San Francisco-based 
Crocker for a total $820 million, 
which would make it the largest 
American bank takeover ever. 

Midland, which has assets £20 
billion, plans to acquire a 51 per- 
cent interest in Crocker for about 
$595 million in each, a spokesman 
said. The U.K_ bank would tender 
for existing shares as well as inject- 
ing new capital. In a second stage. 
Midland would inject $325 million 
additional new capital, raising its 
share eventually to 57 percenL the 
spokesman added. 

Separately. Midland announced 
its intention to acquire a 59-percent 
share in Duesseldorf-based Trin- 
kaus & Burkhardt currently held by 
Citibank. Trinkaus, with assets of 
3.26 billion Deutsche marks, is the 
largest of West Germany’s so-called 

Late Selling 
Clips Prices 
On NYSE 

NEW YORK, July 15 (Reuters) 
— A strong morning rally in the 
New York stock market faded and 
stocks lost ground through the af- 
ternoon in the heaviest trading 
since late March. 

Analysts said investors decided 
to take profits after the gains of the 
prior two sessions that lifted prices 
to a 22-month high as measured by 
the Dow Jones industrial average. 

The DJIA, which rose 14 points 
yesterday, slipped 4.01 to dose at 
901.54. But advances led declines 
eight to seven as volume swelled to 
61 million shares from 45.50 millioa 
yesterday. 

Analysts generally viewed the 
pullback as a temporary develop- 
ment. Hildegard Zagorslti of Bache 
Halsey Smart Shields said the mar- 
ket “ran into a selling squall,” and 
added that she does not “think we’ll 
see a major correction." 

Chester Pado of G. Tsai & Co. 
commented that “a great number of 
institutions have decided we are in 
a bull market." 

He said the conviction was based 
partly on the market action itself 
and partly on a generally positive 
view of the the Federal Reserve’s 
monetary posture. Wail Street be- 
lieves the Fed will hold to a steady 
policy for now. Other analysts died 
a belief that the steepest phase of 
the recession is over. 

Wheat was substantially lower, 
corn mixed, oats lower and soy- 
beans irregularly lower at the close 
today on the Chicago Board of 
Trade. 

Substantial late selling of grain 
and soybean futures was attributed 
in part to overbuying yesterday and 
in part to unconfirmed forecasts cir- 
culating on the floor that rain pros- 
pects have improved for some sec- 
tions of tbe southern com and soy- 
bean belL 

In Detroit, U-S. automakers said 
today that early July car sales fell to 
their lowest point for the period in 
20 years, but expressed encourage- 
ment about what was viewed as a 
gradual upward trend in the mar- 

industry analysts cautioned 
against overstating any improve- 
ment, but said various indicators 
pointed to the makings of a modest 
recovery that should take bold with 
full-scale production of 1981-mod- 
els. 

The five domestic auto compa- 
nies sold 156,252 passenger cars 
during the July 1-10 period com- 
pared with 168,936 one year earlier, 
a 19.1 percent decline on a daily 
selling rate basis. 


private banks, traditional banking 
bouses which have remained closely 
held. 

Informed banking sources put 
the price tag for the Trinkaus share 
at about $40 million. 

Negotiations for the two transac- 
tions were linked, a Midland 



spokesman explained, but tbe tim- 
ing of the announcements was a co- 
incidence. “Both acquisitions are 
part of Midland’s avowed strategy 
to increase investment in the major 
economies,” he said,' “and what 
could be more major than the U.S. 
and West Germany.” 

Thomas Wilcox. Crocker’s chair- 
man, said in San Francisco that the 


agreement uyas the result of the 
bank’s need for additional capital 1 
to expand as well as the U.K. 
bank's aspiration to invest in a 
North American financial en- 
terprise. 

He emphasized the preliminary 
nature of the agreement. Approval 
by directors and shareholders of 
both companies and by U.S. au- 
thorities could take a year or more. 

The arrangement also would be 
subject to approval by the Comp- 
troller of tbe Currency in Washing- 
ton and the Federal Reserve Board. 
Approval would be expected be- 
cause in recent weeks John 
Heim arm, the comptroller, and Paul 
Volcker, chairman of tbe Fed, have 
stated publicly that they oppose any 
barriers to acquisitions of U.S. 
banks by reputable foreign banks. 

Congress may not be so agree- 
able, however. A moratorium on 
foreign takeovers of large U5_ 
banks that was enacted earlier 'this 
year expired on July 1. And the 
General Accounting Office, the in- 
vestigative arm of Congress, recom- 
mends in an unpublished report 
that Congress place a moratorium 
of indefinite length on such take- 
overs. 

The GAO study emphasizes that 
in most cases foreign takeovers of 


U.S. banks are beneficial. Bat, the 
study says, antitrust laws and geo- 
graphic restrictions on the ability of 
large U.S. banks to expand across 
stale lines place them at a severe 
disadvantage when giant foreign 
banks can acquire large U.S. banks. 

In Washington, Rep. Fernand Sl 
G ermain, D-RJL, chairman of the 
House subcommittee on financial 


institutions said bis committee 
would hold hearings in September 
on foreign bank acquistions and 
said it would look into the proposed 
takeover of Crocker. 

Under the agreement, reached 
late yesterday, Midland would ac- 
quire 51 percent of Crocker's stock 
by buying $270 million in new com- 
mon slock from Crocker, or 3 mQ- 


Midland Confident It Has Cash 
To Cover Cost of Acquisitions. 

LONDON, July 15 (Reuters) — Midland Bank’s long-term fund- 
ing program, which currently includes U.S. debt of $690 mill inn, 
will be sufficient to cover the cost of the U.S. and West German 
acquisition plans, a spokesman said today. 

He said Midland does not envisage raising large amounts of new 
debt in the near future, partly because the first stage of the proposed 
acquisition of Crocker National is unlikely to go through before 
1981. 

He said the current funding program, buttressed with some £145 
million from recent sales of insurance braking and banking inter- 
ests. will also cover the planned purchase, of Trinkaus and Bur- 
khardL 

Several bank analysts said the cost of acquiring Crocker, with 
$595 million due for the first tranche, could stretch Midland’s bal- 
ance sheet to the point of needing a rights issue. The Midland 
spokesman, however, said the bank does not see that a rights issue 
need necessarily be involved. 


lion shares at $90 per share, and 
tendering for another 6.5 million in 
existing shares at book value, or no 
more than $50 a share. 

Tbe book value of Crocker stock 
on March 31 was $46.63. Crocker 
currently has about 15 million 
shares outstanding. The new shares 
would be issued following success- 
ful completion of the tender, giving 
Midland its 5 1 percent share. 

Over a three-year period, then. 
Midland would purchase a further 
25 million new shares at the $90 
price, gradually lifting its stake to 
57 percenL 

Fourth Largest 

Crocker, California’s fourth larg- 
est bank, has assets'- totaling $16.9 
billion and 370 branches in Califor- 
nia. 

Crockers shares did not trade on 
the New York Stock Exchange yes- 
terday. The shares ended last wee at 
36%. 

The transaction would enable 
Crocker National Bank to. become 
one of the 10 largest U5. banks as 
the injection of new capital signifi- 
cantly raises its ceiling for expan- 
sion. 

“The significant thing is that we 
get the proceeds of 3 million shares 

(Continued on Page 16, CoL 8) 


Record First- Half Loss Seen of SI Billion 


Suppliers Hit by Chrysler’s Cash-Flow Problems 


From Agency Dispatches 

DETROIT, July 15 — One indica- 
tion that Chrysler is still in trouble, 
despite its federal aid package, is its 
latest request to almost all its thou- 
sands of nationwide suppliers to ac- 
cept looger-than-usual payment 
terms due to its continuing cash 
flow problems. 

In letters sent to its suppliers in 
the past few days, Chrysler requests 
blanket permission to institute im- 
mediately a contingency plan under 
which it could defer paying some or 
all of its routine bills at least an ex- 
tra 30 days. The bills could, be post- 
poned for a single month or for as 
long as the automaker determines 
that special payment terms are nec- 
essary. 

Another indication is likely to 
come later today with Chrysler’s ex- 
pected announcement that estimat- 
ed operating losses for tbe first six 

French Output 
Off 2.2% in May; 
Deficit Widens 

PARIS, July 15 (AP-DJ) — 
French industrial production fell 
12 percent in May, the National 
Statistics Institute reported today. 

The index, seasonally adjusted 
and excluding the construction in- 
dustry, fell to 133 of the 1970 base 
from 136 in ApriL The current level 
puts tbe index back to where it was 
in June, 1979. 

In other news, the Trade Ministry 
reported France had a seasonally 
adjusted trade deficit or 5.62 billion 
francs (about $1.4 billion) in June, 
down from a record monthly deficit 
of 7.23 billion francs in May. 

This brought the deficit for the 
first six months of the year to 
29.834 billion francs, compared 
with a deficit of 230 million francs 
in the 1979 half. 

Swiss Trade Deficit 
Up Sharply in Half 

BERN. July 15 (AP-DJ) — High- 
er prices for commodities and semi- 
finished goods forced Switzerland’s 
June trade deficit to sharply widen 
from a year earlier, bringing the 
first half deficit to a sizeable 5.96 
billion francs (about $3.7 billion) 
from only 15 billion francs in the 
1979 half, the government said to- 
day. 

The June deficit widened to 745.8 
milli on francs from 775 million 
francs in the year-earlier month, 
and from 677.1 million francs in 
May. 
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Interbank exchange rates for July 15, 1980 , excluding bank service charges 


Amsterdam 
Brussels (a) 
Frankfort 
London (M 
Milan 
now York 


S I 
L912S 4332 

2X075 MAI 

IJ48S 4. 1455 

13719 

1131-80 1,97150 

2J795 

4J051 9514 

15088 Lil« 

L4392 05073 


Coal*. . U55 

0X093 Mlatatfln. franc 28315 
0X445 Canadian S 1.1541 
0.1844 Danin krona 5522 
0X234 Drachma *2-725 

0.0105 EKSdo 43X77 

0X719 Pla-mart. 35115 


ILL. GMT. 

0-20 

1344* 1454 

2.101 x 91.39* 

1.97223 4,5325 

43450 

0.1202 ” 0-5277 

4874 X 211X8* 

0.1934 841443* 

1.197X4 2.7523 


Dollar values 

* Curr i Li ni P * r 

Smri*. OHTB ** cv UAS 

02035 HOOT KAMI 49135 
2141 I risk I £4671 

0-0196 israatir 51 x 25 

3-7481 Kuwaiti dinar £2648 
0X074 Norw. krone 4X205 
0X141 Peseta 70.745 


Savhr. c ™ TiBev UAS 

0J0J2 Saudi Rival Z32 
0X805 setuman 11*17 

0*73 stavaaaras 2114 

0X422 Swedish krona 4128 
02702 UJLE.AHIOB1 1701 

0X044 Yen 21958 


£Sierflna: 1-1073 Irish L 

(at Commercial franc. (D) Amounts neuded to bur one pound. (•» Units of 100. (x| Units of 1X00. 




SALE OR LEASE, HEW ft PRE-OWNED 

A 


Contact Bob Crowe on (0)234*750968 
at ROGERS, CRANFIELD, BEDFORD, UK. 
Telex 825848 


months of the year ran between 
$900 million and $1 billion. 

The figures are to be made public 
when the government’s Chrysler 
Loan Guarantee Board meets to 
consider the automaker’s request 
for issuance of 5275 milli on of fed- 
eral guarantees, the second draw on 
the guarantees in a month. 

Arvid Jouppi, a Detroit-based 
auto analayst for John Muir & Co„ 
said thaL the second-quarter losses 
would be the largest quarterly oper- 
ating deficit of any major company 
in history. 

The figures axe in line with the 
Treasury Department's projections, 
and the Loan Board is expected to 
report to Congress that the compa- 
ny qualifies for tbe federal assist- 
ance. 

The losses, however, have been 
consistently larger than Chrysler 
has projected, raising questions on 
Capitol Hill and in private industry 
about whether tbe $1.5 billion in 
federal loan guarantees authorized 
will be sufficient to rescue the na- 
tion's third largest automaker. 

Ford Motor, winch lost more 


. than $1 billion in its domestic oper- 
ations last year, is expected to show 
quarterly losses even larger than 
Chrysler’s, when it makes its an- 
nouncement toward tire month’s 
end. 

“If one assumes that General 
Motors will also show a loss for the 
second quarter, this will be the first 
time in American auto history,” Mr. 
Jouppi said, “that the entire indus- 
try will lose money for six months 
in a row.” 

Lee lacocca, chairman of 
Chrysler, repeatedly has insisted 
that the government guarantee pro- 
gram would enable the company to 
attain financial viability, but the 
company had no comment on the 
latest plea for help to suppliers. 

A number of its parts suppliers, 
however, including some small com- 
panies as well as some of the largest 
in the auto parts industry, con- 
finned the letters and said they un- 
derstood that nearly all Chrysler 
suppliers received the letters. 

Tlic requests are consistent with 
previous statements by Mr. lacocca, 
who indicated earlier this month 


that he would ask for selective con- 
cessions from suppliers “on a con- 
tinuing basis ” The extent and po- 
tential impact of the current re- 
quests surprised some suppliers, 
and go considerably further than 
Mr. lacocca originally indicated. 

Although it is not dear how most 
of the suppliers have reacted to 
Chrysler’s strategy, many compa- 
nies are expected to approve grudg- 
ingly the preferential arrangement, 
as they have done with simil ar re- 
quests in the past few months. Dur- 
ing thi winter and spring, Chrysler 
managed to defer payment -on 
about $175 milli on in supplier bills, 
and many of its key putt makers 
were receiving payments as late as 
90 days after bias were sent ouL 

After Chrysler sold its first $500- 
millioa batch of government- 
backed loans last month, tbe auto- 
maker said it paid off all overdue 
trills and brought its accounts up to 
date. At this point, Chrysler appar- 
ently intends to maintain normal 
payment schedules with those sup- 
pliers who turn down its requests 
for special help. 
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“Racial discrimination and 
free enterprise are incompatible, 
and failure to eradicate the 
one will ultimately result 
in the destruction of the other 99 


H.F.Oppenhehner 


Extracts from the statement by the 
Chairman of Anglo American 
Corporation of South Africa, 

Mr. H. F. Oppenheimer: 

It is to my mind essential that the 
Government should go much further than its 
present generalised expression of intent in 
regard to educational reform. It should commit 
itself to the achievement of equal educational 
facilities for all, not in some undefined Future 
but within an agreed period which should be as 
short as is practically possible. This alone mil 
not be sufficient to defuse the simmering crisis 
in regard to black and coloured education. It 
will also be necessary for the Government to 
give practical evidence oF its goodwill by taking 
immediate steps to improve the situation. 

I have thought it right to discuss these 
educational issues not only because they 
threaten to prevent the rapid and peaceful 
development of the country, but also because 
an acute and growing shortage of skilled 
workers is the most important problem now 
facing industry. 

Inflationary danger 

The shortage of skilled manpower is 
threatening to reach crisis proportions and is 
generating a high level of 'cost-push' inflation, 
it is here that South Africa's educational and 
economic problems come together and we 
cannot expect a satisfactory solution to be 
found in the terms of any budget however 
judiciously drawn, but only in a fundamental 
change in Government policy. The shortage of 
skilled men of course causes unemployment 
amongst the unskilled, and according to a 
recent estimate well over 100.000 jobs are at 
present unfilled because the necessary trained 
workers are not available. This situation must 
rapidly worsen as the economic expansion 


gathers momentum and it is obvious that the 
great and growing need for trained men cannot 
possibly be met from the white population 
alone, nor from the white, coloured and Indian . 
populations together. Obviously there is an ' 
urgent need for more trained blacks. The 
current educational system is heavily weighted 
in favour of the whites. 

Technical education 

Perhaps equally important is the heavy 
weighting of the whole educational system 
towards academic as distinct from technical 
education - a bias which applies to all 
population groups but which affects the blacks 
much more than the others. 

In order to solve the two major problems of 
the South African economy, Inflation and 
unemployment, both of which are due in large 
part to a shortage of skilled men, a 
fundamental remodelling of the educational 
system is urgently required. 

Educational reform inevitably is a long-term 
process and in any case there is nothing 
whatever to be said for training blacks to . 
undertake work in the economy which under . 
our present dispensation they are not going to 
be allowed to undertake. What is important, 
and urgent is to open up opportunities for 
blacks to work and compete on equal terms 
with whites and the other racial groups in the 
private enterprise system on which the 
Government is rightly relying to take the lead in 
expanding the economy. This implies major 
economic, soda) and political changes. 

Major obstacles . 

Apart from deficiencies in education, there 
are other major obstacles to the fuff ■ . 
participation of blacks in the free enterprise 
System. The mobility of black workers is still 
obstructed by a maze of laws and regulatiqns,- 


and the apparent mobility of coloured and. 
Indian workers is often frustrated by the lack of 
housing in areas where their skills are required. 
While it is certainly true that important 
measures of labour reform have been carried 
through, notably the extension of trade union 
rights to South African migrant workers arid. the 
opening of apprenticeship to all races, their 
positive effect ts often blunted by what appear 
to be concessions to prejudice - in this Instance 
by the. decisions not to allow workers to 
associate in non-radal unions as of right, nor 
enable apprentices to train in common 
institutions, for common qualifications that 
.would be recognised as such, unless separate 
facilities are not available. " 

Thfie is running short 

I certainly do not wish to imply that I have 
_ lost faith in the goodwill of. the Prime Minister . 
or in his determination to carry through the 
programme of reform to which he has in 
general Jezzra. committed himself, nor do l 
underrate the difficulties that he faces in 
bringing about such fundamental changes in 
what too many' whites are inclined to think of as 
the South. African way. of life. In particular he 
bas toobring the electorate to recognise - as 
foreign investors dearly do -that racial 
discrimination and free enterprise are basically 
incqmpatlbie, and that failure to eradicate the 
■orit wni ultimately result in the destruction of 
the other. Time is running dangerously short 
and if our problems are not faced now they will 
have to be Raced in a much aggravated form In 
the future.. We are at least fortunate in that the - 
sound condition of the economy, and the 
growth in the national income which now can 
be expected, makes it possible to deal with 
these matters under material circumstances that 
are much better than could, until quite recently, . 
have been envisaged. 
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NYSE Nationwide Trading Closing Prices July 15 


Tables include the nationwide prices up to the closing on Wall Street. 
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76ft 49 DetE pf7_M 
75ft 48 DetE Pf705 
74ft 45ft ME Bf7J4 
25ft 19 DE PTF2J5 
254b 1914 OE pfBZ75 
ID2 99ft DE PfllZBO 
21ft 14ft DetE PT238 
27ft 19ft Dexter 1 
15ft 7 DICIN' 56 
27 lift DIGIDT 
23ft 141b OlalCo 
so zoftDtalnt 
22ft 13ftDIOlnt 
34ft 23ft DlomS 
41ft 23 Die bald 
82ft 52ft Digital Eq 
ISH Bft Dllllngm M 
23*4 14 DillOfl 9 103 
52ft 34ft Disney .72 
Bft 3ft Dlvratdln 
2ft DIvraMtg 
9ft DrPeppr 08 
Aft DOCtJfTTOt 
34 ft Dome a JO 
lAVIi Donald 
3ft Don 1—1 
32ft 23ft Damly 
20 12ft Dorsey 

43ft 27ft Dover 

3914 25 DowCh 1.60 
49ft 32ft DawJn 
38ft 25ft Drove 
6514 47ft Draw 
17ft 13 DrexB 
28ft 16ft Drevfa 
ASH 31ft duPont 2a 
1914 14ft DukeP 1.92 
78ft 60 Duke pf6J5 
93ft 61 Duke pfXTO 
90% 59 Duke PML20 
279b 18ft Duke PtlDV 
49ft 3414DunBr 2.04 
14ft 12ft DuqLt liffl 
30ft 1314 DUO Pf 2 
23ft 15 Dug or 2J1 
24*4 20ft Duo nr 2.75 
13ft 7ft DutChB .11 
Mb 4H DynAm .10 


Aft 
14ft 
21ft 
34ft 

4J 6 14/ J 44*4 43ft 
4jt 4 431b 43ft 
15 366 77ft 76 
1J 16 3tt 24ft 25 
IB 1234 u64 42ft 
541 4 31 1114 lift 
7.1 Z24C 42ft 40 
U 7 304 47ft 44ft 
11 1 257 14ft 14ft 

12. Z150 45 45 

50 71B42 34ft 35 
11. 7 230 13ft 13ft 
221 9 738 *4 43ft 

10 TDft 10ft 
202 14 13ft 
3012 92 40H 401b 
63 6 59 17ft 16ft 

43 7 775 lift 17ft 
4j4 10 353 20H 19ft 
70 6 74 13ft 12ft 

11 7 655 13 12ft 
9J2 1 60 40 

11 ziaa 73 73 

13. Z170 40ft 60 

11 z220 59 59 

11 Z200 40 58ft 

11 13 22ft 22ft 

11 7 22ft 22ft 


4ft— ft 
6ft— ft 
14ft 

21ft + lb 
36ft +1% 


44 + ft 
43ft 

76ft— 2% 
23 — lft 
43 ft +05 
11M + ft 
60 — ft 
47V. + 1 
14ft— ft 
65 

35 —1ft 
13ft + ft 
43ft + ft 
10W+ ft 
13ft 

40H+ H 
16ft— ft 
10 

19H— ft 
12ft + ft 
12ft— ft 
40 —1 
73 —1ft 
40 —1ft 
59 +1ft 
58ft+2ft 
22ft— ft 
22ft— ft 


Pfl25 
1 JO 
120 
PflJO 
160 
00 


6 ft 
16ft 
25ft 
103 
24 
Aft 


n .60 

.14 

1.14 

JS 


160 

1J4 

1.10 

10Oe 


11 126 100’ A 100 100 + ft 

13. 7 18 17ft 17ft 

3J10 53 u2Bft 27ft 20ft + 1ft 

5.7 t 175 10 9ft 9ft— ft 

ldL 3 22 22 22 

U t 2a 19ft 19ft I9H+ ft 
6.1 10 102 34ft 36 34 —1 

6.9 2 T7ft 17Vb 17ft— ft 

56 a 1428 30 27% 29%— ft 

2611 155 39H 39H 39ft+ ft 
15 2498 77ft 75ft 75ft— 1 ft 
U 6 ISO 12ft 12ft 12ft— ft 
6310 56 18 17ft 17ft— ft 
16131628 51ft 50H 504b— ft 
6 374 5ft 5ft 5ft— ft 

254 Aft 3H 4 

5611 539 13 13ft 12ft— ft 
314 14H 13ft 141b + ft 
J 524 97 92ft 93 —3ft 
2.9 9 47 20ft 20ft 20% + ft 

1311 94? AH 6 6 

36 9 52U33VE. 32ft 33 + ft 

56 4 264 13ft 13ft 13ft 
2413 173 43ft 4} 43 + H 

4.7 7 2269 34ft 33ft 33ft + ft 

36 13 577 45 43ft 44ft— ft 
17 1 1 55 37ft 37 17*4+ ft 

U 10 1716 u&5ft 64% 65ft +1 ft 
11. 10 16% 16% 1AH— ft 

XI 7 26U29 28ft 2Bft+ *6 
46 71321 4416 43ft 43 'A — ft 
18. 6 374 18% 18ft lift— 14 
94 3 75 75 75 +7*4 

11. Z38B m 79ft BO +1% 

IT. Z20 73ft 73ft 73ft+ 14 
10. 280 26 25ft 26 + ft 

4J14 27T 48ft 47ft 47ft 

12. 8 426 15 14ft 14%+ ft 

12. z13Q 17ft 17ft 17ft— H 
12. z450 20 19ft 19ft— ft 


24ft lOftEmpGos S44 
38ft 20ft EnsMC 1 I.I 6 
21 13ft EnnlsBP 64 
36ft 23ft ERSrch 1.72 
19ft liftEnrex 3 40 
23H 6 ft Envrtee 451 
24 17 EquIfX 260 

lift 7% Equlmk .96 
24 16ft Earn* Pf2J7 
33*4 laftEautG 140 
20H lift EqtLf 145e 
49ft 23ft Esmrk 164 
23% 10ft Esquire 40 
ISH Oft Essex Ch 60 
38ft 25 Estrlfi s 68 
301b 22ft Eihvl 130 
78 57 Eihvl pfZAO 

254b 16h EvanP 160a 
Uft 9ft Evan pfl0O 
19ft 14*4 Evan 012.10 
44% 24 ExCsIO 2 
lift 13ft Exdsr 161 e 
70 Mi Sift Exxon 540 


16 5 40 24 
BA 51648 35ft 
177 1 17ft 

4612 1077 u37ft 
54 « 599 16% 
99 9H 
TO. 7 6 23 

10. 4 28 9% 

1 2 5 20 

54 6 34 33 
12. V 26 15ft 
3J 11 1758 49ft 
56 4 35 14ft 

64 7 69 13% 

1J 12 288 u40 
54 5 145 29ft 


23% 

34 

17*4. 

34% 

tSft 

9% 

22% 

9% 

19% 

32% 

15% 


23%— % 
34 — 1H 
17ft— ft 
37%+ % 
16 — H 
9ft 

22%+ ft 
9% 

19% — % 
32ft + ft 
15ft + ft 


12 Month Stock 
High Low Div. in 


Ora* 

Prev 


5 yu, p/E 100s. High Low Ouat. Close 


49% 49% 

14% 14%+ ft 
12% 13 — % 
38% 39ft + 1% 
2Bft+ 


£3 2 

74 

74 

74 +2 

70 5 772 

23% 

a% 

22%— % 

IX 16 

12Vb 

12 

12ft— ft 

IX 12 

18 

18 

18 

6J3 6 148 

33% 

3316 

33*6— ft 

11. 17 

16 

16 

16 

70 62259 **70ft 

69ft 

69ft— % 


12% 

15ft 

17% 

4% 

6% 


12. 2300 23% 

14 9 12 11V4 

1610 93 7% 


33% 

11% 

Aft 


lift— % 
% 


.40 

1 


32% 22% EGG 3 
46ft 22% E 5vs s 
24ft 14% EaoleP 
21 13% Easea 1 JO 

10% 5% EastAIr 

24 17 EsAir pf269 

26% 15ft EastGF .92 
14% 10ft EastUtl 160 
59ft 42% EsKod 240a 
29% 20ft Eaton % 1-72 
21% lift Eatilln 62 
30% 18% EcfcnUk 1 
32% 20ft EdlsBr 162 
20 IZHEtfwnft S60 
30% 15ft EIPoso 168 
24% 16 EPG do 12.35 
14% 8ft EIcotCp 64 
11% 5% eiecAssc 

28 lBftEDS 1 

5% 2ft El Me Ms 
26% 13% Elgin 160 
7% 2% Elixir 

39 29% EmrsEI 

19% 6% EmrRd 

23% 12 EmryA 
41ft 23U Emftarf 
13ft 10% EmpDs 
9% 6% EmpD 


1 J 18 421 U33 
U 13 321 38% 
46 71000 20 
AJ 9 62 T8 
6 IBS! ulOft 
12 22 21ft 

46 91015 23% 
T2. 8 14 

« 94006 
4J 5 818 
3613 547 
3610 283 
46 8 158 
21 6 173 

% 7en s 
26 7 29 
12 370 
3613 94 
14 123 
76 7 


13% 

58% 

28% 

lift 

29% 

30 

S3 


31% 

37ft 

19ft 

17% 

9ft 

21% 

22% 

13% 

56% 

27% 

14 

21% 

29ft 

19% 


31% 

37%+lft 
19%— ft 
18 + % 
9ft— % 
21% 

ZiVt— % 
13% 

57% — ft 
27%+ % 
14ft + % 
28%— % 
29ft + 1% 
19%-% 


140 


1 

240 

164 

pf.92 


21ft 21% 21ft— % 
20% 20% 20% 

12% 11% 12 + % 

9 8% B%— % 

27ft 24ft 24ft— ft 

Aft 4% 4% 

27 22% 22 22 + % 

26 3% 3% 3%+ % 

4610 894 37% 37 37%+ % 

13 169 12% 12 12ft + ft 

66111475 16ft 15ft 15ft— % 
73 7 125 33% 32% 33%+ % 
12 7 13 12% 12% 12% 

12 z210 8% 7ft 7ft— ft 


31% 21% FMC 160 
40 27% FMC Pf 225 

15% 7% Fobrge 68 

6% 4 FabrtCrr JS 
7ft 4% FocelEnt .150 
24% 20% Folrchd 5-72 
15% 8% FoIrmtF .76 

8% Fatrmtpf 1 
9ft FqmOIr 60 
9% FrWstFn 
2ft FarahMl 
3 Fodders 
26 FedCo 260 
65% 21% FedExpr 
19 12% FdMaa 160 

19% 11% FsdNM 168 
35 22ft FedPB 1 
43% 28% FPap pH 60 
15ft 12 Fdsigni 960 
32% 21ft PedDSI ‘ 

26 17 Ferro 

15% 5% FldFIn 

34% 24% FldUnl 
32 22% Fittest 

17% 7 Fllmwv 

11 Aft Fllmwv 
20ft 0 FlnCpA 
19% 10U FlnSBar 
42% 20ft Fin I Fed 
12ft 6% FI resin 
31ft 10ft FtChrt 
19ft I Oft Fstatlc 
48% 32Vb FtBnTx 
46 32% FtlnBn 

43 13% FstMIss 

34% 24% FstNBO 
25ft T4ft FNSIBn 
15 3% FstPa 

3 % FstPo 

2ft 1% FtPaMtg 
21ft 13% FtUnRt 164 
B% 5% FtVaBk 63 
2H 19% FtWlK 168 
31% 20ft FlschCp 160 
11% 5% FlShFdS 

24ft 15% FbhrSel 
10% 5% FlectEnt 
20ft 15ft Fleming 
22% 12% FlexlV 
14% 10ft Flexl Pfl41 
38% 19% FllghiSfty .16 
68 44% FloECst 60e 

28% 19% FloPL 2.72 
15% 12% FlaPw si 64 
24ft 18% FlaSt s 1 
83% 34% Fluor 160 
42% 36% Fluor wl 
28ft 18 FootoC U0 
44% 21% FordM 160 
30? s 20% ForMK 2 
49 33% FMK pf!60 

lift 9W FfDear 764 
48 35% FrtHow 168 

33% 18% FosWh 32 
9% 3% Fotomct 
48% 19% FourPha 
14ft 7ft FaxStaP .68 
44% 30% Foxbra 160 
13% Aft FronkM 68 
49ft 31% FrplM 9 1 

14% 6% FrWm 60 
3S*b 23% Fruehf 260 
22% 11 Fuavo 60 


160 

160 

60 

ISO 

2 

60b 

Pt 

60 

1 

160 

160 

164 

160 

60 

260 

260 

621 

wl 


25 — % 
32%+ % 
lift— % 
S%+ % 

5 

23 + ft 

15% 

10% 

13%+ ft 
15 

3%+ ft 
Aft 

38%+ % 
4616—1% 
16ft + % 
16%+ % 
28%+ % 
35 + % 
15 + ft 
29%— % 
20%+ % 
12% — % 
32% — % 
27% 

7%— % 

6 

20% 

1Mb— ft 
39ft— ft 
7 — % 
17ft 

... ... ... 74% — % 

4J) 8 81 45% 45ft 45%+ ft 

36 9 259 044% 46 44%+ % 

1621 B24u44% 42% 42%+ % 
66 4 430 u34% 33% 33%+ % 
96 5 4 23 23 23 


56 5 465 25% 
46 17 32ft 

4.1 9 96 12ft 

66 5 38 5% 

3.0 71 22 5% 

3.1 7 674 23% 

U II 189 15ft 
96 1300 10% 

36 7 24 13% 

3 40 15ft 

13 214 3% 

849 4 % 

6616 10 38% 

15 385 48% 
76 5 804 14ft 
76112100 14ft 
36 8 13 28% 

36 1 35 

56 7 81 15ft 

6.1 7 258 29% 

5.9 5 67 20% 

36 8 113 13 
U S H 32% 
76 4 7 27% 

26 299 8% 

15 6 

26 7 107u20% 
56 6 96 18% 
36 12 249 40 
46 1125 7% 

46 91735 17% 
8.T 62139 15% 


25 

32% 

11% 

5ft 

5 
23 
15 
10% 
13% 
IS 

3% . 

4% 

38 

46ft 

14ft 

16% 

s* 

14% 

29% 

20% 

12% 

32% 

27% 

7% 

6 

20% 

18% 

39% 

7 

17ft 

14% 


4.1 

9 

137 

5ft 

5ft 

5ft— ft 



50 

lft 

1 

1 



32 

1% 

1% 

1% 

6017 

88 

21ft 

20ft 

20ft— ft 

73 

5 

a 

7)6 

7ft 

7ft 

70 

5 

30 

25ft 

24% 

24 ft— ft 


.40 

62 

63 

1.12 

60 


13% 7ft GAF 60 
16% 11% GAF pf 160 
46 24% GATX 220 

51% 31 GCA S 60 
14% 7ft GDV 
5% 2% GF Eqp 

40ft 18% GK Tec 160 
47ft 22% GK Pf 164 
3% IftGMRPr 
50ft 30ft GotvHo n68 
42% 22ft GomSk 
49ft 39 Gannett 
9% 5% GapStr 

21% 13% Garfink 
16ft 10% GOSSvc 
15% BVbGatewv 
70% 36% Gearht 
37ft 22% Gel CO 
30 30% GemCa 

17% 13% Gem in 160 
15% lOHGAlnv 212e 
73 39ft GflAmO 60b 
17% 13 GnBcsh 60 
17% 7ft GenCore 
25% 16 GCInm 68 
85ft 30 GDvnam 160 
95 50% GDvn pf4J5 


56 7 16 30 29ft 
5612 86 B% I 
US 8 367 u27ft 26% 
5.9 666 9% 8% 

56 7 SO 19% 19% 
43 5 139 19% 18% 
12 14 12ft 12% 

623 34 37 36% 

6 4 3 56% 56% 
9.7 7 712 28 27ft 
11. 7 337 14ft 14% 
A0 5 71 1/25 24% 

1617 533 u84ft 81 
85 042% 41% 

6.1 7 8 28 27ft 

43 8312a 29 28ft 
76 5 152 27ft 26% 

4.1 4 43ft 43% 

11. 30 11% 11% 

2110 21 47 46ft 
1112 1158 u35% 34% 

348 5% 5% 

9 355 25ft 25 
63 6 79 11% 10H 
2612 81 i*47% 46% 
27 S 518 13% 12% 
2312 894 45% 44% 
29 8 58 7ft 7% 
B6 4 440 27ft 27 
21 3 512 16ft 15ft 
G G G — 

66 5 409 12% 12 
73 57 15% 15% 

63 5 454 33 32ft 
6 22 456*152% 50% 
5 69 1 3% 13% 


30 


ft 

_ — ft 
26%+ ft 
BH— % 
19%+ ft 
19V. — % 
12ft+ % 
34ft + ft 
56%+ % 
28 

14% — % 
25 + ft 
81 Vb— 2ft 
41% — % 
28 

28ft— % 
27 + ft 
43%— % 
7716+ % 
47 — ft 
35 +1% 
5%+ ft 
2SW+ % 

11 + u 

44%+ % 
121b — % 
44%— % 
7%— % 
27% + % 
15%— ft 


160 

2 

30 

130 

138 

60 

60 

130 


13 

36 71321 
4.1 181 

13 

1318 561 
36 7 315 


3 

40 

47ft 

3% 

35% 

42% 


2% 

39% 

47 

2ft 

35ft 

42 


4312 735 47% 46ft 
46 4 107 8% 8 

76 5 75 18% II 
96 6 44 13ft 12ft 

4.1 5 3 14% 14% 

624 44 49% 48 

36 7 143 34ft 32 
53 II 27% 27 
II. 13 16ft 16 
14. 38 15% 

.919 154 71ft 

5.1 4 5 15% 

14 73 17ft 

36 9 1475 ZTft 
1.7101344 75ft 
53 2 05 


15% 

69 

15ft 

17% 

I 

83% 


12%+ ft 
15%+ % 
32ft + % 
50*4—1% 
13% — ft 
3 

39% — % 
47 — ft 
2%+ % 
35%+ ft 
42ft— ft 
47 — % 
B%+ % 

ia%+ % 

13 — % 
14ft — ft 
49 +lft 
34%+lft 
27ft + ft 
16 
15% 

49ft— ft 
15ft— % 
17ft— % 
20 — 1 % 
72ft— 2% 
85 +1% 


138 


272 


57% 44 GcnEI 3 

17 23% GnFdi 230 

47 17ft GnGth 1667s 
23ft 13 GnHOSt 60 
59ft 36% Gnlnsl 60 
52% 38 Gnlnstr pf3 
28ft 19 GnMIlls 02 
65% 39% GMot 460e 
45% 32 GMOt of £73 
62 43ft GMOT Pt 5 
20 % 12 % G n Port 60 
10% 3% GPU 

13% 6ft GnRetr 
39ft 28ft GnSIgnl 
10ft Aft GnSteel 
30% 23 GTE __ 
30% 22% GTE pt 260 
24 17ft GTE pf 268 
14 9ft GTFI pH35 
14ft 9ft GTFI pH 30 
23% 12ft GTIre 160 
5% 2ft Genesee 
30% 17ft Genst g 160 
29 18ft GenuPt L04 
34% 21% GoPaC 130 
34% 27% GaPac pt234 
34 24ft GaPac pf B 
24% lift GaPw pf26A 
24% 16% GaPw Pt262 
24% 19ft GaPw Pf2n 
72% 50 GaPw pf7J2 
71% 33% Geoirc .92 
30ft 17% GerbPd 134 
97ft 51% Getty 160e 
18ft 12% Getty pfl30 
11% 4% GlanlPC 

14% Aft GlbrFn 60 
29% 18% GldLew 6 1 
19% 12 GiffHIll 62 

28 17% Gillette 1J2 

13ft 6% Glnoslnc 64 
25ft 15ft GleoSW 60 
32% 26% GlobM 8 30 
18ft 11% GkJWFn 64 
24 16% Gdrich 

14ft 10ft Goodvr 

29 17 GordJw 

29ft 19ft Gould 
44% 28 Grace 
40ft 25 Gralnar 
14% 9ft Granltvi 
13% 9 GrayDr 

10ft 4% GIAtPc 

11-32 7-64GIAIPC rt 
32ft 17%GtLklnt ABa 
40ft 27ft GINONk 160 
27ft 14 GtWFIn 68 
18% 11% Grvyti 130 
4% HGreyhnd wt 
16% 8% GrowG 64b 
7 3ft GthRtv 
32% 16ft Gruintn 130 
24% 18ft Grum pf260 
16% 10 Guard In 60 
18% 13% GlfWst s 35 
72% 61ft GlfW pf £75 

108% 69ft GHW Pt 367 
46% 30ft GlfW pf 260 
54% 24% GulfOII 235 
37% 13ft Gull Res 60 
43% 19 GulFR PF160 
13% 9 GifSmt T36 

27ft 13% GulfUtd 1.12 
54% 38 GIFU pf 338 
17ft 10% Gulton 60 


J% 


56 8 1978 55% 
73 6 392 30% 
92. 12 469 17% 
43 3 X84 19 

1 J 10 Agzwilft 

56 9U54 

4.9 8 393 37% 
£5 85285 52ft 
96 1 J9% 

96 5 52% 

+1 4 151 20% 

5 656 Aft 

3 25 " 

3610 732 
5.1 7 38 
96 81493 
93 18 

11. 24 

10. Z480 

11. z3B0 
8614 177 

17 159 

6 230 
3612 703 
43101447 

46 25 

6.9 2 

12. 14 
12. 

11. 


54% 54%— % 
30% 30% 

17% 17% + ft 
lift 18%+ % 
60 60%+lft 

$3ft 53ft +lft 
26% 26%— % 
52 52 + ft 

59ft 39ft 
52% 52% 

19% 194b— % 
6% 6% 

8% B%+ ft 

36ft 37% 

8% 8% Mb— % 

28% 28ft 28% 

27% 26% 24% — ft 
22ft 21ft 21ft— % 
12% 12ft 12ft 
13 12% 12%— % 

174b 17% 17%+ ft 
3% 3ft 3% 

26% 26 24 Vb— % 

28% 27% 37%—' 1% 
29% 3®^ 28% 

33 33 33 + ft 

32ft 32 32ft— ft 

21% 21% 21%—% 
10 21% 21% Zlft+% 
5 24% 24 24H+ Vb 


164 

130 

32 

132 

£30 

1 

1 

30 


12. Z130 63 63 63 

1316 190 a74% 72 74 +2% 

76 7 50 24% 23% 24 — % 

23 91274 82 B0% 80%- % 

7.9 3 15ft 15ft 15ft— % 

43 18 5% 5% 5% 

56 7 52 11 10% 11 + % 

36 4 340 27 26% 26% 

56 5 71 17ft 16% 17ft +1% 

66 71783 24% 25% 25%+ % 
43 82 10% 10% 10% 

4.1 4 109 2Dft 19% 194b— % 

613 426 32% 31% 32%+1 

36 6 349 18ft 17% 18 + ft 

7.7 4 375 30% 30 20ft + Vb 

86 84147 15% 15ft 15%+ ft 
26 4 83 25 24 25 +lft 

46 7 822 Z716 24% 24%— % 

5.7 11116 41% 40% 4048—% 

33 9 93 32% 31% 31%— % 

an 4 9 12 % 12 % 12 % 

7.9 6 26 10ft 10 10% 

138 5ft 5 5 — % 

930 11-32 5-16 11-32 
36 5 23 22% 22% 22%+ % 
46 6 364 34ft 33% 33%+ % 
44 8 2253 22ft 22ft 22ft— ft 
76 61618 16 15% 16 + ft 

197 3 2% 3 

1? 7 143 11% 10% llft+ % 
6 4% 4% 4%— % 

4611 477 27ft 26% 26%+ ft 
12. 3 24% 24% 24%— Vb 

26 7 102 15% 15 15%+ % 

4 A 44017 17% 16ft 17 — % 
94 2 64 63% 64 

34 2 102% 102% 102%+3% 

5.6 15 44% 43% 44%+lft 

53 64081 45ft 43% 4 3% 1% 

2.1 B 288 23ft 23 23% — % 

5L9 2 27ft 27ft 27ft 

11. 7 342 12ft 12 12 — % 

53 8 213 Z1H 21ft 21%+ % 
73 2 48% 48 48 + ft 

4.1 7 73 15 14% 14%— ft 


1230 


10% 3% HMW 

25% 16% HockW 
8% 4% Ha I oca 

29% 20Vb HdllFB 164 
116% 70% Hallibt 2 
28% 18 HamrP 1 J 0 
16 TOHKanJS 144a 
19% 13ft HonJI 144a 
14 7% Hndlmn 1 

60% 20% HandVH 38 
44% 28% Hanna 2 
39 26 HarBrJ 160 

lAft 10% Hardees 32 
24 11% Haml aM 

34ft 22% HarrBk 
40% 25% Harris 

34 % 28% Hersco 
13% 9ft HartSM 
28% 19% HarteHk 

IB iiHttot®? 

25ft 18ft HwllEJ 


60 

2 

32 

2 

1 

68 

60 

162 

264 


17% 7ft HayesA .101 
29% 14% Haze I In 40 
19 9ft Hecks 30 
53% 12% HeclaM 
30% 21ft HellmB sJH 
43ft 34%HelnzH 230 
32% 26 Heinz pfl-70 
10% s% HeieneC 
33% 14 Hellrlnt 130 
66% 32% HalmrP s36 
3% 2% Hem Cap 
8% 7*b Hemlnc 35e 

24% 15% Hercvts 130 
26% 19ft Hershy 160 
I Oft A Hess! on 4Sc 
16% 12 Hsstn pf160 
32% 23% Heublln 166 
70% 44% HtwttPk 60 
33 24% Hex cal n S3 

24 12 HiShear 60b 

14% 7 HIVOII .12 

38 Vb 26M Hlllenbd 130 
36% 25% Hilton 136 

25 12% Hobart 132 
23% 13ft Holiday 30 
34ft 22% HlldyA 1301 
57 lift HollyS 


3 97 5% 5% 5%— % 

10. 7 34 21% 21% 214b- Vb 

13 17 5% 5ft 5ft. 

SLA 9 00 24% 24% 26ft + % 

14161037 113ft 112% 112%+ % 
53 5 89 26% 26% 2A%+ % 
11. IB 13% 13% 13%+ % 

11. 15 17% 14ft 16ft— H 

85 6 ISO 12ft lift lift— Vb 
1317 247 54ft 52% 53%+ % 
43 5 87 32% 32ft 32%+ % 

S B 6 50 32% 31% 31% 

2.1 5 158 I5ft 15% 15ft 
2611 241 15% 15% 15%+ % 
76 4 77 27 26ft 26%+ %. 

1415 423 041% 44Kb 40%—% 
56 7 84 35ft 33% 3Sft+2% 

73 5 368 u!3% 13% 13ft+ % 
15 13 27 27% 27ft 27ft— ft 
56 4 37 7% 7% 7%— ft 

10.10 5 15% 15% 15%+% 

18. 7 27 24 23% 24 + % 

73 10% 10 10ft — % 
36 9 274 24% 23% 24%+ % 


24 6 145 15ft 
7 777 33ft 
26 10 43 u31 
5.1 7 100 43% 
56 4 31ft 

6 33 7% 

64 6 120 22 
621 112 45% 
25 3ft 
93 3 8% 

66 51324 18% 
S3 6 47 25ft 
3 8 31 7% 

11. 2 14% 

5.1 9 901 u33% 
618 715071% 
1618 98 u32ft 
23 8 156 23% 
1311 107 IDft 
U 7 32 33% 
44 91198 34ft 
74 6 55 17% 
73 10 4370024% 
44 6 035% 

17 85 53% 


15 15 

32% 32ft— lft 
30% 31 + % 
42ft 43ft + % 
31ft 31ft- ft 
7% 7%+ % 

21% 21 H— % 
45 65 

3% 3ft + % 
8 8M+ % 

18ft 10ft— % 
24% 24H- ft 
7 7% 

14% 14% 

32 32H+1H 

70% 70%—% 
31% 32 
22 % 22 %—% 
9ft 9ft— % 
33% 33% 

33% 34ft + ft 
17 17 — ft 

23ft 23ft + ft 
35ft 35%+IH 
52ft 52% — lft 


This an nouncement appears as a matter of record only 



U.S.$ 40,000,000 

Term Credit Facility to 


Banco Ambrosiano Holding 


societe anonyme 

Luxembourg 


Arranged and Managed by 

Midland Bank France SA 


Provided by 


AI Saudi Banque 

The Bank of Tokyo Ltd., Paris 


Banco Hispaho Americano, Paris 


Banque Fran^aise du Commerce 

Ext6rieur 


The First National Bank of Boston, 

Paris Branch 


international Westminster Bank Limited, 

Paris 


Lloyds Bank international (France) Limited 
National Bank of Canada 


Banque Commerciale pour I'Europe 
du Nord— (EUROBANK) 


Banco do Estado de Sao Paulo— 
BANESPA, Paris Branch 


Midland Bank France S A 
Banco Portugues do Atlantico, 

Paris Branch 

Pierson, Heldring & Pierson N.V. 
Banco Pinto & Sotto Mayor 

Paris Branch 

Banque Intercontinentale Arabe 


•% Agent 

: Midland Bank France S A 



Paris 


July, 1980 






1 


Oi’ge 

sis. Cioso Prav 

S Ytd. P/E 100s. High Low Quot.Clow 


268 

134 

nut 


10% 7% HmoG 

67% 31% Homsr 
2Mb 21 Honda 
101 45ft Honwll 
22% 12ft HoavU 
14% 13% FtotizBn 
1 1% 3% Horizon 

40 32ft HosaCp 960 
19ft 12 Mostlntl 60 
34% 27% HougM 160 
6ft 3ft HousFb 30 
22 13% HotnhF 165 

33% 20ft HouF PKL50 
31% 24% Housln 268 
49% 38% HousNG 130 
35 25% MouOBov nJ6a 

19ft 13ft Hubtard 136 
33 17% HwdMn 0130 

20% 12% HuffV -S 60 
48% 39% HughSTI 644 
51% 30% Human s35 
23% 17 Huma Pf260 
15ft >%HuntCn 60 
35% 16 HuttEF S40 
28% 26 HuttEP wl 
17 9% HUYCif 


II. II 
36 9 700 
13.13 5 

34 8 2090 
6.9 7 42 

93 4 17 
10 147 


9% 

61ft 

25% 

88ft 

18% 

13% 

Mb 


9ft 


9 19 1719 1>42% 40 

4.0 S 75 14% 14ft 

56 7 1 23ft 28ft 

4410 33 5 4% 

£4 6 593 18% 18% 
84 6 28% 28ft 

9.1 61078 29% 29% 
2410 581 47% 46ft 


9ft— % 
_ 4096—1% 

25% 2S%+ ft 
B7U 87%—% 
17% 17%— % 
Uft 13ft— % 
8ft 8ft 

42ft+2ft 


1 . 4 %+ R 


IT. 


28ft + 

18% — ft 
28ft— % 
29%— ft 
.... 47 + % 

4 " 156349434% 3Mb— % 
> 59 14ft 16 16ft + % 

52 25% 25*6 25)4— % 

33 6x128 I? 18% 18%+ ft 

1316 6*2 U49 67% 67%— 1 

16 18 1 029 Soft SO 50%— % 

11. 31 ZZ 21% 21% — % 

36 9 78 12 lift lift— % 

34 5 1223 U37ft 35% 35%— Vb 

23*1 29% 28 28%+ % 


44 34 9 513 17 1«% 16%+ 


30% 17% 1C Ind 2 
47 3®%lCln pf 360 
5% 2% ICN 
36% 26% INACo S230 
27% 20 1NA Pf 1.90 
17 1Z% INAIn 134 

16% 9% IU Inf 1.10 

24ft 14% lUInt PF136 
76% 18ft IdatwP £52 
27% 16% Ideals 160 
7 3% Idea IT 34t 

22% 15ft IllPawr 248 
22% 14 IIPow Df244 
45 24ft IIPOW PtA.12 
49 32 IIPOW Pf447 

29ft 20ft ITW 1 

29% 15 IrrnlCp 130 
33ft 18 INCO 32 
10 6 IncCau 

10ft 8% IncCC 1420 
76ft 48 IndIM Pf736 
22% 13% IndIM pfZ.15 
23 lift IndIM 0 1235 
204b 23 IndiGas 260 
23% 17 IltdIPL 234 
21% 15 IndNatl 160 
39 % 20ft Inexca 30 
62% 45% llWR 332 
38 2ff%lngR pf23S 
17% 12% ingrTec 64 
37% 26% InldStl 240 
14% lOftlmllGO 44b 
lift 13 Inillc on 35 
2 1 inslinvTr 

32% 16 % latogon M 
21 14 Itcp5e 142a 

46)4 36% Interco 266 
97 81 'Intor Pf 735 

33% 22% Inlrlk 230 
16 % 9% mtAlum 60 
72% 50% IBM 364 
23% 16% IntFlav 62 
45% 23 IntHarv 260 
37ft 30ft IntMn >232 
23% 13ft IntMult 132 
47% 30% IntPapr 260 
20% 12% IntRoctf 32 
30% 22% IntTT 240 
50% 38% IntTT 
49ft 36ft IntTT 
56% 40 IrtfTT 
53 38% IntTT 

37ft 26% IntNrlti 
31ft 16% Intrpcr 
40 26% into Go 

15% 10% intstPw 
39ft 19ft VawoBf 
15ft 11 lawaEl 
20% 15ft lowlic 
25 15% lowlll 


7.7 51120 27ft 
86 44 41% 

247 3% 

63 5 778 36 

7.1 4 26% 

11. 12 16ft 

64 71132 16% 

56 3 1/25 

11.11 146 23 4b 
74 5 229 22ft 
AA 7 141 5% 

12 8 238 20% 
11 . z200 18% 


25% 

40ft 

2% 

35% 

26% 

16 

14% 

24% 

23% 

22% 

6% 

20% 

18% 


24 -1J6 


40ft— 


.3%+ ft 


25%+ _ 
26%+lft 
14ft— % 
14%— % 
24% 


22%+ {b 


22%— _ 
5%+ ft 
20% 

18%+% 



7 

45 

239b 

a 

50 

5 

337 

24ft 

23% 

33 

8 

791 

22ft 





9% 




10 

9% 

9% 



250 

61 

61 








3 

18ft 

17% 

90 5 

1 

27 

77 

93 

7 

77 

23% 

22Vb 

70 

5 

41 

21 

TDVi 

0 a 

489 

38% 

30 




S8Vb 

57% 

63 


89 

35ft 

34ft 


Z200 37% 37% 37%+ % 
14000 40% 40% 40ft — ft 
- — — 23 %+ % 

24%+ ft 
22 — ft 
9% 

9% 

61 + % 
17%+ % 
18% — % 
27 + ft 
22 %+ % 
20 %— ft 
38. . 

58% + % 
.. _ 35% 

3612 7 15% 15% 15% + % 

94 5 >56 31% 31 31)4+ % 

£7 6 296 14% 14% T4H— % 

7.1 12 17% 17% 17% 

70 1% lft lft 

1.9 9 55 25 24% 24%+ ft 

11 . 11 18% 18% 18ft 

54 6 15B 46 45% 45% 

84 4 97 96% 97 

83 3 32 27% 26% 26%— % 

5.1 5 141 12% 11% 119b— % 

56 125535 45ft 43% 43ft— lft 

4612 792 21% 21W 21% + ft 

7.9 1313 32 31 31%+1 . 

6.1 7 734 031% 37% 37%+ % 

74 8 T29 17 14% 17 + % 


63 


22% 16% lOWOPS 
25% ia% lawaRk 
4 % 3Vb IncoCn 
39% 30 IrvoBk 
35% 14% ItekCP 
II ■ lft IfalCp 


pf J 4 
pfK 4 
pfO 5 
Ot460 
>140 
140 
160b 
166 
60 
140 
110 
Pf241 


14 7 70 

8.1 83184 

84 1 

84 93 

10. 4 

9.1 23 


39% 38% 3SH+ Vb 


22% 21% 22%+ % 
29% 29ft 29%+ ft 
48 48 48 + % 

44% 44% 44% 

50% SO 50 — % 
49% 49 49ft+ ft 


230 

262 

.12 

232 


54 6 594 32% 31 31%+ % 

66 5 44 21% 21% 21% — % 

4.9 7 36 33 32ft 32% 

11. 8 56 14% 13% 14%+ % 

16 8 614u30% 38% 38ft— I 
II I a 73% 13% 13%— Vb 

11. 7 31 20% 19% 2D + ft 

11 z25G 19% 19% 19%— I 

10. 9 35 22 21% 21% 

11. 7 73 24 23% 24 

2419 51 5% 5ft 5ft 

CJ 4 131 u40% 39% 39%+ % 
13 376 22% 21% 21% — ft 


161 


2V 3 + % 


23% 19% JWT GP S 
27% 19% JmesF 140 
25% 14% JameRtf n48 
12% 6% Jarruw .12 

10% 6% JapnF 162 b 
36% 22% JaHPIIf 1.40 
•0 52 JerC of 944 

70ft 48 JerC Pf 8.12 

68ft 43 JerC pf 74* 

19ft 13 JarC Pf 2.18 

■30% 22% JewtriC 162 
6% 2% Jewel cor 

27% 18ft JtHlMan 162 
64 41ft JnMn PfS.40 
82% 64% JohnJn 240 
12ft 6% JollhEF 

33 18 JohnCJi 130 

40 22% JohnC Pf 2 

13% 6% Jon Lon 60 

34 27% Jaraen 
18% lAftioMm 
42% 26%JoyMfa 


140 

s66 

160 




56% 28 KLM 369c 
2Mb 17% Kmart 62 
25% 15% KatsrAI 130 
85 61 KalAI pti.12 

92 70 Kdl 66pf435 

29% 16% KabCe 160 
23% 13%KalC Pf 147 
48% 24% KalsrSt 
1Mb 6% KaitoMII 38 
30 15% Kaneh 40 

27% 18% KCtvPL 1M 
39 28 KCPL pf340 

49% 31 KCPL Pf460 
23% 14% KCPL p!220 
39% 24 KCSoln 1.10 
18% 13 KartGE 
28 17% KonNb 

20% 14% KanPLt 204 
25% 16 KaPL Pf242 
24% 15ft KaPL Pt233 
14% 7% Katylnd 

37ft 19 KatV pf 166 
13% 6% KaufBr 34 

17 12 Kauf pf 160 

20% 15% Keene 60 
16% 7 Keller 40 
21% 15% Kellogg T42 
12 8% Kdlwd 40 

40% 25% KenllRIy 
26ft 20% Kenmt % 32 
44% 22% Kernel 160 
21% 15% KyUtii 2.12 
13% 8% KerrGH 64 
J5 52 KgrrM 140 
15% 7ft KcysCan 
26ft 22% Keyalnt • 
39% 29ft Kldde 140 
51% 37% Kldde prB 4 
51ft 40 Kldde pfC 4 
30 23% KJdde PT164 

49 37% Klmba 330 

lift 9% KlngDSI 60 
24% 14% Klracti . 142 
24% 19% KfllatRd .70 
26ft 15% Koahrtn l.ro 
28% 17ft Kogec n!30 
27% 15% Kallmr *60 
31% 19 Kaoprs 160 
30 Mr 39% Kraft 330 
12% 3ft Kroehlr 
27 14 Kroger 146 

14ft 7% Kuhfm 40 
30% 27 Kyatoce n.ivr 


15 


8% Kysor 


8 121 U24% 
5410 133 26ft 

26 6 44 18% 
14 4 48 9% 

14. 101 9% 

46 6 1*4 29% 
14. V20 48 

14. y40 58 

15. V370 SS’A 
13. xl2 17 
63 6 247 u31 

10 19 S% 
86 6 285 23% 

11. 5 51 

2613 485 80ft 

9 68 8% 

5.1 B 135 24% 

63 9 30 

7.1 4 106 8% 

44 5 6 31 

53 9 142 Ul9% 
4610 531u42% 

K— K— K — 

10.17 13 34% 
34 91652 24% 

54 31944 22ft 

56 6 76 

54 1 05 

54 5 104 26% 
63 9 20ft 

22 136 44% 
33 1 IS 8% 
1© 377 29 

12. 9 174 22% 

12 . -aw 31% 
IX z23D 38 
12. 10 .1? 
5.1) 7 54 37ft 

IX 9 163 14% 

5610 320 27% 
11. 7 81 18% 
11. ID 21% 
11. 4 20 

4 90 lift 
53 5 28% 

23 61378 11% 
94 ' 34 U 

3.JI 5 30 
3612 28 9ft 
6310 334 21% 
86154 7 9ft 

25 41 38% 

X9 8 27, 2Sft 

5.1 5 1271 28 
11. 9 79 18% 

a 6 47 11 
121041 81ft 
44 11 
11 26 
37% 

? 

2 
174 
68 
17 
•1 

44 6 190 
4633 IBS 26ft 
1616 51 U2f% 
56 8 479 26% 
66 7 510 469k 
86 4% 

5.9 81166 23 
8611 25 9 

414 « 29% 
84 4 35 10 


24 24%+ % 

25% 26W+ ft 
18% 18% 

9% 9Vh+ % 
9ft 9%+ % 
28 28%+ % 
68 68 + 2 % 
5B 58 — % 
53 53 —2 

16% 16%+ ft 

30 lb 30ft + % 

5 5 

22 % 22 %—% 
51 51 + ft 

mv a (»»+ ft 
8% 8% 

22% 23H+1% 
28ft 30 +2 
8% 8Vs— % 

31 31 + ft 
18% 18%—% 
41% 41%-% 


33ft 

23% 

21% 

73 

85 

26 

SOU 

43% 

8% 

28 

22 


33ft— 1% 
24%+ % 
22%+ ft 
76 +9 
85 +3 
26ft + ft 
20%+ ft 
43% — I 
8% 

fK + ■* 

31% 31%+ ft 
38 38 -2 

19 

3C%+ % 
16%+ % 


19 
36ft 
16ft 
26% 
11% 

S* 

20 
18% 
28 
11 
15 
20% 

8% 

20% 

9% 


27ft + % 


46*5 

E 

63 7 
13 6 
6.1 7 
73 9 


s* 


47% 

11% 

II* 

23% 


24% 

27% 

18% 

10% 

77ft 

10% 

25V. 

37 

45 

45 

28% 

47 

10% 

21% 

24 

§* 

2* 

46 
4 


15%— 
21%+ Vb 
20 

10%— % 
20 —1 
11 —ft 

15%—% 

20ft + ft 
8% — % 
21 - * 
9ft + % 
38%+ % 
24%— % 
27% — % 


18%+VJ 


10%+ 
78%— 2ft 

II + lb 
25ft— ft 
37 + % 
«%+% 

28% 

47ft— ft 
11 + ft 
21%+ ft 
24 

23 —ft 
25ft— ft 
28ft + % 
26 +lft 
46% — ft 
4ft+- ft 
22 % 22 %+ % 
8% 9 

29% 29% 

9% 10 + % 


14% 

5% 

13% 

14% 

14ft 

39 

13ft 


■ 12 r 


Pf 


Aft LFE 
2ft LLCCp 
8 % LLCCp 
6 % LTV 
4% LTV pt I 
23% LTV pt 260 
8 ft LQuInt 1.111 
23% 14% LocGas 146 
19% 7% Lam sS* *40 
10 % 11% LoneBry 1 
33% 184b Lanier 4 .44 
13ft 9% LawtOl 40 
31ft 14% LearPet £12 
29% 17% LearSg 134 
75 42% LearS Pf235 

27 19% LswvTm 130 

24% 17ft Lee Eat 44 
15% 9% Lea Plot J2 
1% 1 LehVallnd 

14 10 % Lehinn I69e 

28% 13 Lennar >32* 
29% 20ft Lenox 168 
8% t LesFav 68 


1610 135 9 

57 76 Aft 

1 lift 
3 3040 11% 
1 11 % 


XI 74 32% 32ft 
8314 176 u 13% 13 
93 6. 13 20% 28 
86 4 164 9ft 8% 
56 8 29 17% 17% 
1413 7* 28 27ft 

4412 132 12% 12% 


8% 0%+ % 
4 •• 4 — ft 
lift 'Ilft+ % 
11% 11%—.% 
11% 11% 


32ft— ft 
1*%+ ft 
2S*i 
9 + % 
17ft— % 
27%+ ft 
13H— % 


.4162047 39% 26% 27 — 1% 

53 5 606 24% 23ft 23ft— ft 

14 1 60 M 60 +3ft 

46 7 70626% 25% 26%+ % 

4.1 10 19 20% 20ft 20%+ % 

46 7 190 12 11% llft+ % 

27 1% 1% 1% 

11 226 13% 13 13%+ % 

1.1 6 245*128% 2BH+ % 

54 7 44 26U 25% 24ft + ft 

6.9 830 7 6%7+ft 


11% 



60 

5ft 

5ft 

5ft + % 

a% 

16% LovFdC 


51 

saw 

ZVIb. 

aw>+ % 

39% 

30 Levis tr 

sl-10 

XI 8 1061 36 

35% 

35ft + % 



1 






28% 

19% LOF 

230a 

90 10 

256 

28 ft 

a 

aft 

57ft 

41 LOF Pf 4 J5 

90 

>2 

48 

47ft 

48 + ft 

aft 

IFftUMYCP 

08 

40 A 

a 

15% 

15ft 

15ft— -VI* 

39 

15ft Utomk 

M 

101? 

190 U39)b 

38% 

3S%+ % 

68% 

29% Llgget 
45% LlltyEII 

200 

X7TI 

14 

68% 

68ft 

ASM 

63% 

X10 

<111 

929 

52% 

51% 

Slft+ ft 

48 

32%LhKNt 

200 

60 6 

126 

43ft 

42% 

43 + ft 

95 

ATVbLtocNtof 3 

£5 

3 

Mft 

Sift 

Mft +2% 

17% 

!3VbUncPi 

1000 

1L 

4 

U% 

14ft 

16ft- % 

9 

4% LSsJOrf 

30b 

23 8 

871 

9 

8% 

8% 

57% 

20% Litton 

130 

23 71814 

54% 

53 

53%+ % 

Uft 

16ft Lilton Pf 2 

IX 

15 

30 

30 

20 

48ft 

18% Lockhd 


13 

192 

aft 

779k 

7KW+ ft 


45 26*b Locttto 

78ft 46ft Loews 
18ft 10% LamFn 
21% 13% LomMI 
31ft 22ft LnStar 
17ft 13% LILCa 
7-64 1-16 LILCo 
25ft 15ft LIL 
25ft 76ft LIL 


46 

1-20- 

1 

268 e 

165 

146 

rt 

PfPX43 

Pf0267 


13 12 92 34% 
14 5 201 73ft 
54 8 413 17% 
IX 8 41 20% 
53 5 332*01% 
IX 7 457 16 


33% 

75 

17% 

20% 

30% 

15% 


22ft LonaDr 44 
29% 23% Loral 3 40 
57% 29ft LaLond 140 
29% 18% LnPoe 32 
21% 14% LOUVGS X06 
13 7% Lowemt 

20% 13% Lain* n 40 
72% 44 Liitard ' 140 
17ft J3ft LudcyS 1.12 
17 8% Ludlow 40 

17ft 10ft Lukera 68 
25ft 12% LynCSy* 60 


17498 3-32 *13-64 

IX 19 19% 19% 

11 . 12 21 % 

1411 TOT 28 


33 Vb— % 
75 + % 

sr* 
% 
% 


£1 16 562 1129% 
36 9 938 48% 
23 8 480 26% 
11. 8 101 19% 
35 10% 
3411 127 u20% 
2414 383 71% 
63 8 830 16% 
7.4 5 48 18% 

3449 28 Uft 
34 9 214 14 


15. _ 

1-16 

. .. 19%+ ft 
21% 21%+ ft 
Z7% 27ft + ft 


29 29ft + % 
44% 4A%— 1% 
24% 26ft — % 
19 19 — % 

10% 10% 

19% T9%— % 
70% 71%+ 1% 
16% 16ft 
10% 10% 

12 % 12 %— % 
13ft 13%+ % 


34% 20HMACDM *30 
57% 41% MCA 140 
15ft 9ft MEI 64 
38% 16 MGIC 1.12 
17% 12% MGMGHtl 6 
10% 5 MacDn M 

15 5ft Macke 42 


28% 20% MB Lid « r»160a 


430 520*05 34 34ft— % 

33 8 117 47% 46% 47 + ft 

24 8 98 15% 18 15%+ ft 

4.1 8 1143 27% 27 27 — % 

24 374 15% 15 15%— % 

S3 8 35 8 7% 7% . 

44 7 48 13% 12% 13 + % 


40b 

32 

242 

130 

2 

60 


P* 

30 

360 

134 


71% lOHMoemlH 42 
46% 38ft Macy > 140 
49 33% Macvpf 435 

20% liftMdSFd 265# 
10ft 6 MaglcCf 32 
33% 26% MolonH 1.12 
20% 9% Mg f Alt 

7ft 5 Mann In 
9% S Manta Lt 
37ft 26% MfrHan 
48ft 2SUMAPCO 
73ft 36% MarOD 
21% lift MarMId 
18% lift MarleaL 44 
20% 11% Market I 36 
21% 13% Mark ofl 30 
26ft 18ft Morley 1 
31ft 24% Money 
2« 13 Marrtat 

72ft S3*4MnhM 
25% T2ftMrstlF 
57ft 34ft MartM 
40ft 14)CrMarvK 
31% 19ft Md Cup 
28% 19% Masco 
30ft 20 Mason It 
Uft lOVbMasM I69e 
13ft Aft JMasseyF 
17% 12 Mascp 140 
11% BHMOSIfie 130 
32% 29% MOtSuE 35# 
10% '6% Mattel 30 

7% 4 Monel wl 

21% 19%Mam pf£50 
27% 18 MOVDS 144 
25ft 15% MaverO 1.10 
4 % 2% MavsJw 

28% XlVzMavta 140a 
36% WiMcDm 160 
38% 21ft McOr dQ 30 
29% 17% MC Dr pf240 
51% 36ft MCDnld 40 
52% 23% MCOonO .90 
41ft ziHMcDenh 160 
31% 20%McGEd 140 
38 23% McGrH 142 

0 35% Mclntvr 

16% 7% McLean* 

12 5% McLeuf 

28% 17 McMor 148 
20% 11% McNbll .98 


33 27ft 26% 


40 

44 

48 

132 


20% 

7ft 

30% 

U A 

32% 

42% 

61% 

17% 

18% 

18% 

l*ft 

26% 

27% 

23% 

64% 

16% 

50% 


26% 
14%+ % 
4S%+ % 
41 + ft 

20%+ ft 
7ft— ft 
30*b— % 
14Tb— % 
5%+ ft 
7 — ft 
32% — % 

42%— % 
62 — ft 
17ft — ft 
.18%— *b 
18%+ % 
19%+ % 
26%+ % 
2BH+ % 
23% 

45% +1% 
16%+ % 
« +1% 




54 8 171 14% 

33 7 794 46 

10. Z10 41 

12 101 u 20 % 

46 7 173 7% 

3310 17 31 

. 5 506 15% 

56 3 62 5% 

44 9 43 7% 

74 5 455 33% 

44»10 *17 42% 

3311 665 64 

5.1 4 266 18 
3422 141 18% 

1.910 187 19ft 

6.1 39 19% 

28 7 295*127% 

. 486 38% 

610 251 23% 

5411 363 46 
7610 247 16% 

44 7 1449 52% ... 

1613 186 U42ft 41% 41%+ _ 
24 7 35 24% 24ft 24 ft + % 

2610 226U2SH 28% . 28%+ ft 

4.9 10 7D4 27% 26% 26%— % 

11. 9 36 14% 13% UH 

„ 684 6% 4% 4%— % 

11. 20 16% 16ft MVb+ ft 

Tl. _ 86 TO» 10% 1B%+ % 

1.1 8 4 31 31 31- 

36 01188 9 8% 8% 

„ m 4 5 % j% 

10. 46 24% 24% U% 

56 7 931 26 S% 26 + % 
63-6 14 17% 17% 17% — ft 

B 20 S - 3 3 

6.9 7 345 27 2H4 24 — ' ft 

43 SO 879 3 m 29% 29%— ft 

44 81 33ft 32% 32% 

11> 19 23% 23 -23U* 

14101268 58ft 49% 4Ptb+ % 
XI 6 722 33% 31% 31ft . 

26 9 182 41% 41% 41%— % 
64 7 594 27% 26ft 27%+ % 
<610 tKltiBft -32 33 ■ 

93 68 £7% 57%— % 

63 Ml 9% 9% 9% 

38 . 56 8ft 8 8 

3142 324109 28 - 28%—% 

U I 1115 16ft 15 4 ft 


12 Month Stock 

Die. In 


High Low 


Sts. CUM 

S YKL P/E 1003. High Low Ouof. ( 


39 19% Mood 148 

73 98 MOO PfAXSO 

41% 20% Meosrx 40 
74 % 41% Medtrn 40 
37% 23% Melville 140 
34 10 Memorex 

41 30% MereS tr 1JS 

29ft 18% MecTex 132 
75% 58ft Morel* 230 
41% 28% Merdllti 132 
27% 15% MerrLv 66 
43% 27% MdSQP s .12 
42% 27ft Mesa Roy n68e X7 
17% UHAAesab lJ35e 9411 
20% 13% Malta 
9% 6% MOMFIrn 30 

74% 57ft Metrm £20 
65% 37 MtE PfG74B 
71% 45ft MtE pflXU 
74% 42 MtE Pt 832 
15% 11 MchG* 130 
27% 20% MhWl pf247 
22% 16 MdCTel 148 
27% 19ft MdCT pfX06 
16% lOftMIdSUt 148 
4% 2 MldlndM 

30% 19% MldROS 160 
25% 14ft Mllterw 130 
41% 24% MlltBrd 130 
19% 14% MlltR S 60 
25% 17ft MinaGs 2 j 04 
58 46ft JMMM 240 
31 15ft MlnPL 244 
15% 10% MlrroCp 66 
37% 24% Mien Ins 640 
a 45% MPocC £32 
13% 9% MoPSv lb 

89% 37% MObil 360 
2% lHMobileH 
15% 7% MdMer 30 

lift 7 Mahasco 321 
20ft 9% MohkDta 
14ft 9% MohkR 130 
35% lift Mon ret* 140 
50% 31% Monoor 45a 
42% 42ft Monsan 340 
46% 51 Mans PIX75 
22% lSHMntOU 140 
28% 18 MonPw X12 
20 % 14% ManSt IMa 
9% 4ft MONY 1.020 
58 27 MoorM 138 

54% 3W, Morgan 240 
33ft 23% MorKii s 32 
19 id MaraeSb 32 
9%. 5% MtgTrAm 
34% 21ft MprUor 
63% 40 MatroJa 
40% 26% MtFud 
26ft 19 MtSTel 
10 % SHMunton 

7% 4 Munfd 

15% l2%Munsaa 
15% 12% MurphC 


64 51027 24ft 25% 26%+ % 

43 1 66 66 66 +6% 

1411 394 28% 27% 38 +1 
419 272u7A% 74ft 75%+ % 
4.110 605*138% 37% 38% +1% 
6 123 14ft 13% 13% 

33 6 5 37% 37 37%+ % 

48 6 17 37% 37 Z7%+ % 

1114 798(179% 75 75 

34 4 12 38% 38 38 + ft 

34 73888 *127% 36% 26%—% 

J 5 1679 u44 41 «1%— lft 

■“ 398 37% 36% 34ft + ft 

58 15%. IS IS 

A 14ft 16% 16ft + % 

25 918 •% 8% BVb— % 

44 B 15 71ft 70 71 +1% 

14. z30 S3 53 S3 

15. Z100 56 56 56 

15. zSO 57ft 57ft 57ft 

9.1 12 41 14% 14ft T4ft— % 

11. 3 2SU 25ft 25ft 

9.1 7 20 18% 18% 18%— % 

86 16 23ft 33ft 23ft— ft 

IX 41503 14 12% 13 

3 36 3ft 3 3ft + ft 

54 7 114 35ft 25 25 + % 

4410 75u3«b 25% 26%+ % 

33 7 156 32% 31%. 32%+ % 

19 ISlb 18% — % 

22% 22ft 22% 

56% 56 S6%+ Vb 

19% 19% 19% 

14% 14% 14%+ % 

36% 36ft 36%+ ft 

64 63% 63% — % 

lift 11 lift 

74 74 —2% 

2ft 2% 


2313 41 

9.1 5 11 

S3 10 T231 
10. 8 130 
64 7 11 

23 8 92 

53 51021 
93 7 24 

44 64999 77% 
II 348 2% 


1413 101 U 13% 
7 104 7% 7ft 
11 >74 17% 16% 
11.12 7 11% 11% 

4 A 6 29U36H 36 

14 6 20 47% 47 

66 6 1241 53% 91% 
44 1 68 60 

£4 8 99 21% 21 
8310 300 27% 26% 
94 38 19 18% 

1L 9 153 9ft 8% 
23 4 46 47% 46% 

56 62404 48ft 47ft 
3318 931 31% 31% 
£2 5 32 14 13% 

9 75 9ft 9 

27 


23% 16 MurrvO 
13% lOftMutOm 
14% 8% MyersL 


134 

134 

270 


25% 16MNCH 
16% 10 NCNB 
81% 51ft NCR 
51% 23ft NLInd 
35% ISftNLT 
10 3HNVF 
25% 18% Nabisco 
40 27ft Nalco 
17% 9% Napco 

19% 12 NaPleFdl 308 
19% 10ft Narco 48 
34% 20ft Nashua 140 
25% 15% NatCoh 48 
45% 27ft NCan pf! 40 
17% 10 NICIvL 40 
35% 22% NtDetT 2 
32% 22 NolOtet 2 
29% 24% NDlSt PfX25 
21% 15% NDiSt PT13S 
33% 21ft NatFG X70 
25ft 16 NPG pf 240 
25% 16% NafGyp 148 
3ft lft NatHam 
26ft 9% NtUbtV 32 
34% 16% NMdCr 30 
43% 15% NMedEnt 35 
18% ?ft NMJneSv 46 
24ft 15% FilPreat 140a 
29% 16% NtSeml 
21ft 16% NtSvIn 
21 % 13ft NSiand 
35% 25%Natf5t1 
5ft 3% NatTea. 

55% 26ft Notom 8140 
75 46% No tom pf 4 

24% 17ft NevPw >232 
16 11 NewP an 40 

22% 14ft NtvP PfX30 
19ft 13% NevP . Pfl65 * 
24 17ft N Ena El X36 
.14% lift NEnGE 132 
34ft 16% NENud JO 
28ft 21ft NEnP Pf236 
36ft 28% NEngT 340 
18% 13% NYSEG 148 
37% 26 NYS Pf 335 
86ft 60 NY5 Pf M0 
10% 7ft Newell 48 
27% 14% Newhall JLSffl 
60% 24ft Newmt 148a 
30ft 12ft Newark 
14% 10% NtaMP 
36 24 NiaMPf 

36% 23 NlaflApf 
48% 33% NlaMpf 

52% 36 NlaMpf 

185% 78V6 NIMPf 1040 
77% 49ft NlaMpf 732 
18% 10% NlagSh 1.95a 
35% 27% NJCOR 248 
- 35ft 27ft NICO pfl60 
49ft 39% NoMAf n.16 

^ a 

28% 18ft Narrtb 140 
49ft 25% NACOOl 44 
5ft 28b 


' 100 

52 7 

111 

27% 

i 100 

27 10 743 

54ft 

236 

5019 

408 

40M 

232 

90 7 

31 

24% 


7 

86 

6% 

pf0O 

80 

15 

5 


0310 

10 

14% 


83 5 

69 

15 

508 

1011 

9MI 

31 ' 

i 138 

Z» 5 

61 

17% 


11. 

19 

12% 

00 

<7 ■ 

102 

13ft 



| — 


.72 

2010 

77 

25ft 


40 4 

414 

16% 

2 

29 82448 

69 

130 

24 131781 

51 

132 

X? 6 

336 

a% 

J7t 

1< 9 

376 

5% 

> 102 

60 8 

409 

35 

100 

<212 

159 

39 

38 

14 9 

33uT7ft 


13% — % 
7ft— % 
16ft + % 
lift— % 
3Aft+ % 
47 — ft 
52ft — Vb 
60 +1% 
21%+ % 

26 Vb— ft 
18ft— % 

9ft + ft 
46%— ft 
47H— % 
30%+ ft 
13ft— % 
9Vk+ Vb 

27 — % 


52ft 52ft — 1ft 
39% 39%+ % 
24ft 24% — % 
*ft Pft-ft 

14% 14%+ ft 
14ft 14ft— ^ Vb 
32% 33 —lft 
17 17V>— ft 

12ft 12ft— ft 
12% 12% 


1.1 8 lit If 
4428 84 15ft 
64 4 223 24 
<1 4 235 22 
<1 12 37% 

40 11 17 15 

73 4 28 28 

70 7 433 29ft 
93 3 24% 

IX 57 11% 
84 6 12 30ft 
10. 4 

64 5 329 


25 - 

16 + % 
ASVb+1% 
49% 

22%— % 
5H+ % 
24% — lb 
31 — Vb 
17% 

18ft+ % 
15ft +1)6 
23%— ft 
21ft— % 
37 — % 
15 

279b— % 
28% — % 
24 Vb— % 
18% 

... . 23ft— ft 

22ft 22ft 22ft 
23% 2ZV 23%+ % 


24% 

16 

67 

49ft 

22% 

5% 

24% 

38 

17% 

1BU 

14ft 

23% 

21% 

37 
14% 
27% 
28)6 
24% 
18% 

38 


39 2ft 2% 2% 

1411 65 21ft 21% 21% 

2315 213U35H 34% 34% 

13 171193 *143% 41% 41%— lft 
<425 34 13 12% 12%— *6 

74 6 42 22 21*4 21%— % 

116443 29U' 28 28 — 1% 

64 6 28 19*4 19 19%+ ft 

FL5 6 28 15 14% 

94 5 103 30ft 29% 

5 12 4% 4% 

X? 9 2291“ 56% . 54 
53 18 u76ft 71 

9.9 8 104 23% 22ft 
IX Z300 13% 13% 

IX Xl60 19ft 19ft 
11. 2 IT 17 .. . 

11. 7 334 23ft 22% 22%— ft 
11.6 23 16% 16% 16% 

T J 20 247 29% 28% 28%-l 
II: (2 26% 26% 26%—% 

93 8 14 35 34ft 34% 

11. 6 170 17% 17ft 

IX Tiffl8 31 31 

IX *100 73ft 73ft 
7 A 4 27*111 18ft 


% 

29%+ % 
4H— % 
54% 

76 +1 
23%+ Vb 
13%+ % 
19ft- % 
17+16 


.23 

142 

3,m 

340 

405 

535 


3’«WSS 8 


11 . 

n. 

n. 

n. 

u. 

4,. 


29ft 

30ft 


32 23% NoAPh* 1.70 


320 3421131% 

II. 7 476 14 
z29> 31 
z27D 31% 

XlO 43% 
z400 46 
Z210 94 . 

z20 63)6 63% 
23 ul8% 18% 
74 8 128 34ft 34 
54 1 34 34 

OTuSft 37% 

9.9 4 19 16% 16 
63 6 118 24% 24 
1410 17 42% 41 


17% 

31+16 
73ft + ft 
10% 

27%—% 
43%+ % 
30)6— % 

«% sr » 

45 46 +2 

93 93 -4 

63ft 63ft— ft 
18% 18%+ % 
34 34)6— ft 


10% 7% NoestUt 1.10 
20ft 8% NCalSL 30 


16% lOHNIndPS . 148 
25% 18 NnStPw X42 
39 27% NSPw Pf340 

44% 32% NSPw pf<U 
77 55% NSPw PfAJO 

77ft 50% NSPW Pf 7 
48 31% NorTel a 1 

T4ft, 5% Nthgate o 
58 Vb 30% NortTP 100 
Uft 20% NwstAlrf 00 
29ft 18 NwtBCP 148 
40ft 19% NwstEn 
37% 24ft Nwtlnd 

ffi* WfiSu- 

29% 22% MwSIW 
42 SSH.Narton 
17% IT NorSIm 
39% 26 NortS Pf140 
58 25% Nucor A4 




»™ 57% “ 

46ft 44% 44% — 1% 

Si S% SIS 

38% 37 37ft— % 

' 31ft 31%— ft 
21ft 21M+ % 
11% 11%+ % 
23ft 23%+ % 
37% — ft 
__ 14%+ % 

2 33 . 33 33 + % 

0 8.213*159% 56% 56%—% 


206 

<0 7 308 
2011 998 
64 51035 

£8 8 265 

73. 6 927 32% 
11. 1 21)6 
9410 163 11% 
.73 5 .8 23% 


<3 7 21 37% 47% 
7.1 6 3750 14% 1416 


15c 


62 • 29% OKC 
*4 24% Oak I nd .... 
31%. 19 OcclPet 2 
50 33ft OcdP pfX16 
99% 60 OccJP pf 4 

24 TAHOoctP. pfZSt 
20% 14 OcdP pn .12 
22% 15ft OCCJP Pf240 

128% 79% ODECO II 2 
40 27% Ogden 230 

16% IlftOhkiEd 136 
43%. 28% Oh Ed Pf440 ; 
72% SO OhEd pf734 
16% 12%OhEd pn0O 
85 56 Oh Ed BfX64 

103% 80 OhE pfl048 
76 53% OhP pt 804 

115% 95 OhP pfA 14 
114 94 ■ OhP pfp 14 

16% lUbOkJaGB .100 
9ft 6 OkfGE pf0O 
26% 17%OkiaNG 2 

25 12%0lln 1 

40% 27%Otnark \M 
17% 10% Oneida 8 00 
13ft 8% Onellka- 04 
15 lOHOranRfc 100 
. 9 4% Orange 

14% .8 Or lone -00 
18% 8% OafhM .70 

2?% 12%OatletCo 00 
18% -13%OverhDr 1 
25% 17% OvrnTr ■ 100 
31 17ft OvSha > 08 
31 22ft OwenC 130 
21% 17% Owen I H 108 
83 55 Own II p(435 

11% 8% Oxfrdln 36 


58% 

29 

27% 


58 

28% 

27% 


£0 A 87 36% 35% 
li 8 630 11 mi 14% 
IX . ZlAO 34 35% 

IX ZlB SM 40% 
12. 2 15 'IS 

IX . zlOO 7016 78 
IX *150 90% 

IX ZlB 67 47 


58)6+ ft 
28%— % 
27% — ft 
4* 44 44 — ft 

■ 6 % 86 % . 86 %+ % 
22 21% 22 + ft 

19ft Uft 19)6+ % 
20Vb 19* 20 +ft 


224 

T01O 349 
73 41438 
00 6 
40 1 

if. 66 
11. . SB 

IX -74 _ 

10 ST 107 u!29Vb 128 128)6+ 


34%+lft 
14%+ ft 
35% — 1 
40% — 3 
15 + ft 

Sft- 1 * 

47 +1% 


IX zl50 111 110 111 +lft 
IX *W0 110% 1H)% 11B%+1 
IX 12 213 M 13% 13%— ft 
10. Z200 8)6 7% 7ft — % 

70 7 102 24 25% 2SH— ft 

53 6 283 19% 18% 18ft— ft 

4814 39% 40 + ft 

'33 5 99 17ft 17ft 17% 

90 8 . 1 9% 9% 

IX 7 91 13% 13% 

72 Aft 6% 

23 8 637 15)6 14% 

60 U 187 11 10% 

2032 .143 25 Uft 
70 S-.I4 1416 1416 
50 4 45 24% 24 

13 I 157031% 30 

40 8 891. 27 21 

53 5 657 25ft 24% 24%— ft 

60 6 74% 74ft 74ft— ft 

63 7 105 u!2% 11% 12ft + % 


9H+ ft 
13% — % 

10%+ ft 
24ft- % 
1416+ ft 
24%+lft 
30 —1 
26%+ ft 


2916 17 PHHGp 00 
12% AHPNBMt 101# 
Uft 26% PPG X16 
28ft 19 PSA n .Mr 
12% 8% POCAS 138 

24% 19V. PacGE 200 
24ft 17 PacLto Z34 
57 40% PecUn 200 

. 19% 14ft PNwTel 104 
21% 16)6 PacPw 204 
19% 10 % PacScie jo 
14% 11 PocTT 1.40 
25% 15% PacTIn 1 
16% 7% Pal neW 04 

19% 10)6 PaiW PflJO 
19% 13 PalmBc 130 
.4% 2VbPamlda 
8 3% PanAm 

35ft 29 PanEP 9134 
24% 13% Popcft 135b 
25% 15ft Paraas 104 
51. 27 Parkort 34 
32% 23% Portion 102 
19% 14 ParkPen 04 
25ft 10 PatPH 
24 15 Paytsnw 08 

2%b 17% Peabdy 02b 
19*b 9 % Penaa 

26% 14 -PenCen 
7ft Aft PanCa ptB 
50% 35ft PenCn pr 
12% 5 % PennCp .14 

33% 19% Penney 104 
21 14ft PaPL X12 
46% 32ft PaPL pf40Q - 
46ft 32 PaPL PM50. 
92 59ft PaPL BtOM 
84ft 56ft PaPL PfB0O 
104 77 PaPL pf9J4 

108 74 PaPL Pf 11 

80)6 56ft PaPL Pf • 
»6 57 PaPL psa-.Tfl 

35ft 25% Penwtt 230 
22. 16% Penw PflJO 

54% SO Pennzoi s 2 

16 10 % PeopDr 31 

56 34% PeopEn 3 

aft 20 PepsiCo 100 
52ft 26ft PerkfnE 37 
M. 23ft Petrie 100 
40% 22 % Petrotn >04 
17% 24%PetRs 309e - 
34% 73 PetRs PflJJ 
44% 30% Pfizer T04 
48)6 22% PhetPD 100 

17 11% PhlklEI 100 

39 75 PhllE PtOJO 

43 27ft PU|E • pf40O 


2311 148029% 
90 32 104 11 
6J 5 182 33ft 
. 0 4 257 27% 
II. 30 11% 
II. 7 561 24% 
93 7 16 23% 
<713 341 51% 
90 7 17 17% 
IT. 8 438 19ft 
X5 9 354U20H 

10. 8 107 13% 

4010 .13 21 
30 13 727 15ft 
70 ' 66 17% 

70 5 10 16% 

11 173 4% 

38 1818 5% 

S3 0 486 34ft 
70 4 91 18 
U 6 92 19% 
J17 718 49% 
<7 7 351 28 ft 
20 8 40 Uft 
402 21ft 
£3 7 19 21 

13 9 062 26% 
63 555 18% 
10 458 22ft 
298 7 

233 49% 
1J 41229 ?ft 
73 8 965 26% 

11. 6 235 19ft 
IX zlO a 
1L ISO 41 
11. zTO 77% 
IX Z100 71% 

10. ZM 92 

11. Z90 97ft 

IX rl50 69% 


29%+ % 
10% 

23ft + ft 
86%— lib 
HU 

Ulb— ft 


29ft 
10% 

32% 

26% 
lift 
24 . 

22% 

50ft 5>ft+lft 
17ft. 17tt— ft 
Uft 19ft 
20 -20%+ % 
13ft- 13% 

21 . . SI + ft 
14% 14% 
171b- T7)b — ft 
lift 16ft— ft 
■4% 416+ ft 

516 5% 

33% 33% — ft 
17% 17%+ ft 
19ft 19ft— ft 
48%. 49+16 
27% M + ft 
Uft Uft+ ft 
19% 20 — % 
20% .20%— ft 
a% ala ft 

17ft 17ft— ft 

a.. 22 ft+ ft 
«% 7 + ft 
49 % 49 %+ % 


aft 25 %+ ft 
18% 19 

a a 

41 41 +1 

77ft -77ft— % 
71% 71% 

*2 92 

96% «%— ft 
69 49 + ft 


IX j . 140 72Vb 72 - 72 — % 
70 4 45 29)6 28% »ft+ ft 


18% 

41% 

14% 


42ft 27%PtlllE Bf<4Q 
.79% SO PhllE Pf70S 
96ft 62 Vb Pto IE pf9JO 
73ft 49 PtrilE PfFJS 
42ft 24% PhHSUto 104 - 
42ft 29ft PBIIMr 108 
Aft 4 Pfilllnd 02 
Uft 8% PtUilnd ut 1 
6ift 37 PhiiPet 
. 17ft 10 PffllVH 
70 . 10% PfedAVt 

22ft UVPIeNG 
4% 2ft Pier 1 
41ft 27ftP1M>rv 
491b 23% Planer 


*08 

00 

04 

104 

05a 

L72 

SI0O- 


21 13M PlenrEI . 

40% Uft PltnyB 100 
40% UHPItnB PIX12 
30% 17% Plrtjtn 130 
Bft 416 PlonRsc 
■22ft 13% Plafttrn .16 
20ft 101b PTayhav .12 

43% 3*nb raaimo 1 ■ 
37 13 % PagoPd 04 

11% 19 FtothroW 1 

23 9% P nd rasa 00 

mt 13% PgoTai *30 • 
20% 12% Portae ■ 00b 
17% 10% PortGET 130 
IK 82ft PoG ptruo 
25 17 Por® PfXSS 

W 29 Potltcn 132 
14ft ID PotmEI 100 
39ft 23 Pofei P1X44 
49 ' 30ft'PatEf PUJO 


-40 INN 

1.9 7 a 

4010 229 
53 91793 25ft 
1017 8T7U5T 
4010 23 -33V. 
1314 W6. 37 
■0 33 N 

S3. .*14 33% 
£4121149 42ft 
.50 5 410 32ft 
IX 8 447 15 
IX 1400 32 
•+x zio . a 
IX Xin 34 
IX 1910 *7Vl 
IX Z9V 77 
IX z40 41ft 
XI 12 165 39% 
30102004 41% 
<9 5 395 U 6% 
93 6 10% 

1.9 735a 47% 
.<6 6 33 13ft 
1.7 4 47 14ft 

£0 4 25 20% 

13. a 3ft 
40 7 418 Uft 
2912 176 .49 


18ft 

40 

14ft 

49ft 

24% 


18ft— ft, 
4lft + l)b 
14%+ % 
49%+ ft 
ft 


50% 52% + ft 

39 • 35 — % 

34ft 36%+ ft 
35% 35% 

33 a — ft 

41ft 41% 

31% 31%— % 

14% 14%— ft 

31 31 — ft 

a a 

34 34 

67ft 67)6 + 3 
75% 77 +1 
61ft 41)b— ft - 
381b, 39%+l 

40 40%+ ft 

6 6ft+ ft 

10% 10ft 
4W 45% lft 
T2% 13 + ft 

14ft 14ft— ft 

20 ft aft 
3 3 

36ft 34 ft + ft 

... 47ft 48% +1 

.13 8 11 18%- lift TO*— Hi 

37 91072 38% 38 aifi+ % 

XJ 1087 38% 38)6 201*+ 16 

4017 976 26% 26ft 26ft— % 
* B» 4% 4 . 6ft+ -ft 

013 145 TSH. 17% .18 — ft 
7JL « >6ft ' 16ft 1616— U 
18 J7 Wu5T SO- 51 +2 
2712 82 37 Uft 36%+ % 

X0 121011 22ft 71ft 21%— ft 

72% 12ft ' 

>7% 17% 

15% 14% 

14%- 14ft 
95 95 

_ 20ft 20ft 

SO a 35 

19* 13%. 13%. 


<0223152 
£3 6 11' 
30 6 70 
53 6 119 
1K.11 2 » 

I. *1 

30 8 - 
IX 7 


12% 
17%.+ ft. 
15ft + % 
Uft— ft 
95 + % 
20ft + lb 
35 + ft 
-Uft— .ft 


11. 


3 38 VL 38%. 38W+ ft 
zlU 40 Wft 39 Vb— ft. 


12 Month Stock 
High Low Dfv. in 


Ch*g 

Sto. __ Oose Per 

S YW. P/E 100a. High Low Quol.CIo? 


44 a PotEI Pf404 

28% 19% Premier >08 
16 6% Praslev >44e 

au 14W PrlmeC a 
151b 7 PrlmMt s 

80% 42% FroetG 300 
16 Uft PrdRsh S38 
33% 21% Proier 100 
MI6 nib PSvCol 100 

33 14% PSCot 0*2.10 
26% 17% PS Ind 208 
Uft 77 PSIn Pf 339 
12V. B PSIn Pt 108 
79% 51 PSIn Pi 7.15 

105 731b PSIn Pf 904 

19% 13 PSvNH X13 
26% 17% P5NH pfXSI 
31% M PSNH PI439 
21% ISftPSvNM 208 
SMi ISftPSvEG 232 
14)6 10%PSEG Pfl0O 

34 1416 PS EG Bt2.lt 

U 55 P5EG et730 
U 52 P5EG OF7J0 
BO 55 PSEG P«06 
B3Vb 94 PSEG pf702 
11% 5 Publick 

5% 2ft Pueblo 


11. [220 liu 34 Vb Uft 

20 10 36 aft 28ft 28ft + ■ 
40 4 257 12 11 % llft+ a 

23 10401129ft 271b »ft+ ^ 
12 105 14% 13% 13%— v _ 
X1 10 7072 74% 73% 73%+ *4 

Ii% 10 % n%+i£ 


23% 


2018 314 ... 

30 4 iB a _ . 

11.10 247 14% 14 Uft 

II. 3 18ft 18*6 1BVS+ ft 

10. 6 242 24 Sft 23%+ ft 


II. 
IX 
10. 
IX 
IX 6 
IX 
T< 
10. 
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;o Sues to Block Approval 


fj!|§ T-Bills, Bonds 


A Big Bull 
On Wall St. 


Venezuela Woos Foreign Investors 




The 


■> From Agmcy Dispatches 

r- $ J , Washington, Juiy'is 

•t t ^ J-jiKnnio<fity 'Fulares TratiitigCom- 
-J i Aiisaon roija^Qtisly ^riQ^ to 

i: ' 'I foy ^ the . New 


ra*jily speculators already have tracts for delivery of Treasury bills 
taedto mampqjale prices in the T- in December, March, June and Sr"- 
dui ratures market and force op to- tember. gave the NYFE the morn 


terest rates. 

Mr, Carswefl told theCFTCthe 
Treasury is worried about “adverse 
impacts on the cost of Treasury fi- 


i‘ % ^l^approval’cam^alegal con- ^^^^ maDag ^ ncrit 9 s 

pubbc.d^r of excessive specula- 


* $ the wgutatory &&& jW 

1 J kxtidrtitid other futoties exchaiiees — “™ us ‘ 


' -• . s V The Ghicaga Board bf Trade 
J5 Jint to a-fedoraJ court;in : Chicago 
k Siriier -iri. .'the day. to block ; the 
w e s SjEvFC fron* ai^rovmg the NYFE 




uP ^rTbeCBOTsaid it wiH'appear in 

N : II ■ In ■ 'n: ■ 


«S 1 »i fctlfc dKtact court Jbuisday for a 
ll ^ rariugrtrijuddify a temporaiy re- 
■: *5 pairing aider issued by the court 
Hi * ^^rday-.Thai<ndaSi^ kmgfathythe 
*i 9 i pTC, halted trading in new T-bill 
tit ’S fid T-bond futures contracts ari- 
if ‘ a ^fenced recently by the GBOT and 
•■J k £ jfrChicagoMCTcaiitfle Exchange. 

‘ e 5ir." 


The Fed and Treasury suggested 
that oneway to minimize 
is to allow , only one exchange to 
trade T-KHT f a to re s maturing in a 
particular month. 

T rying to set up such a system, 
the CFTC authorized the Ch fcago 
Mercantile JEbcchange to trade coa- 


of January, April, July and October, 
and assigned February, May, Aug- 
ust and November to the Commod- 
ity Exchange Inc. of New York. 

But a few days ago. The Mercan- 
tile Exchange announced it was ex- 
panding its trading by adding con- 
tracts in some of die same months 
as the NYFE. The exch ange said it 
(fid not need to get the CFTCs ap- 
proval for the change because the 
commodity regulators earlier had 
given it blanket authorization. The 
co mmis sion harf Hninwt the ex- 
changes violated CFTC regulations. 


NEW YORK, July 15 (AP-DJ) 
— After several years of being a 
bearish seller, Frank Hoe- 
nemeyer has become a bullish 
buyer on the U.SL stock market 
His turnabout matters more 
than most people’s, because he 
has $24 milli on to invest — eve- 
ry working day. 

As Executive Vice President 
for Investments of Prudential 
Insurance Co. of America, Mr. 
Hoenemeyer, 60 years old, has 
to find a home for about $6 bil- 
lion a year. 

Having built up “very signifi- 
cant" reserves in 1979, Mr. Hoe- 
nemeyer “very early this year 
started moving some money 
back into stocks,** he says. 


By Joseph A. Mann Jr. 

CARACAS, Venezuela, July IS 
(NYT) — After years of govern- 
ment indifference, and sometimes 
antagonism, toward foreign inves- 
tors, the administration .of President 
Luis Herrera Campins is adopting a 
friendlier attitude. 


runs, forced Venezuela to borrow 
heavily in foreign capital markets. 

The government foreign debt 
jumped from $748 milli on in 1974 
to more than $13 billion last year. 
And new foreign investment virtu- 
ally dried up as a result of severe 


Venezuela’s previous president, 
Carlos Andres Perez, took office 
during a flood of new petroleum 
revenues in 1974, and Us adminis- 
tration's planners felt that govern- 
ment capital alone would solve the 
country’s developmental needs. 

But that notion quickly disap- 
peared as government spending 
climbed to stratospheric levels. Am- 
bitious new plans, coupled with 
widespread waste and cost over- 


restrictions placed on foreigEMS^r 


France 


'i:l$ fit; - ..'* ' 1 Cotamo<filyMarkets 

I ,.■* CjT . 

4 .*d31fee too" comasodity markets are ' 


Revenue...... • 18,Z74. 

Profits...;.... 1,937. 

* No comparisons as company is 
reporting first quarter results for the 
first time. 


COMPANY REPORTS 


Revenue and profits, in millions, are in bed currencies unless otherwise indented 


; their trading in Treasury 
f futures to bead off competition 
the NYFE, winch; .is. 1 being 
[ by 1 (he New York Stock Ex- 
> in a bid to get a part of fhe 
rtgrowing trading in . futures 
\ I or ~ government securities, 
.contracts blocked by- the 
livoniex are: identical to those 
today for the NYFE. The 
tracts'' are m 20-year bonds fa* 
in February,' May v August, 
fovember, ana 90-day bills for 
in. January, April, July and 


Japan 

. Honda Motor 
IDrChtor ms 

Revenue 445,509. 

Profits 26,191. 

Per ADR 415JD 


wn 
311,086. 
2,153. 
35 JO 


United States 

Affs-Onlmers* 


SndQimr 

Revenue.. 

Profits 

Per Share. 

lit Half 

Revenue.. 
Profits.... 
Per Share. 


Control Data 


943.0 

39.00 
235 

im 

1,830. 

7420 

4.28 


1*7* 

771.0 

37.60 

118 

m* 

1,490. 

6160 

3.63 
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"CFTC said the contract sp- 
ires' not conditioned upon 
-^(standing disputes with the 
Chicago exchanges. The com-' 
said the approval also was 


conditioned upo n rite planned oper. Net 
of die NYra with the Amex PerSharc. 



Revenue .. .... 

Profits 

Per share 

1 si Hoff 

Revenue 

Profits........ 

Per share 


5303 
-1334 
1.02 
1*00 
1,000. 
2 0.80 
134 


1*7* 

508.4 

2134 

1.64 

wn 

954.8 

4122 

334 


1 1979 results restated. 

BmkAmerica 


Revenue 

Profits 

Per share 

1 st Half 

Revenue 

Profits 

Per share 


Evans Products 

IMS 

. 388.8 


Oper. Net .. 
Per Share... 
Net Income 
Per Share... 

UfWrtf 

Oper. Net .. 
Per Share... 
Net Income 
Per Share... 


Mefloo National 

1IN 

28.4 


1.45 

283 

1.45 


543 

178 

533 

171 


1 m 
253 
1J29 
253 
139 
1*7* 
49.4 
232 
483 
146 


RepubEc of Texas 

andQuar 

Oper.Net .... 

Per Share 

Net Income .. 

Per Share 

UtHaH 

Oper. Net .... 

Per Share 

Net Income .. 

Per Share 


21.69 
132 

21.70 
132 


4036 

128 

4036 

128 


1*7* 

1831 

1.03 

18.13 

1.02 

1*7* 

3533 

1.99 

3533 

1.99 


RepubGc Steel 


1332 

1.00 

1*80 

713.1 

14.18 

0.95 


197* 

405.1 

1931 

1.47 

1*7* 

6763 

2438 

1.77 


! * 1 '= =, 


exchange. 

Chairtiian James Stone 
is concerned about , the sup- 
of the underiying 

xilariy for the T4 hU 
it that this iJvnilit be. 
s^aratdy. - . 

chief -economist 


Net Income.. 
Per Share 

- 1 st Half 

Oper. Net .... 

Per Share 

Net Income .. 
Per Share 


173.6 
1.18 
,174 JO 
1.18 
1M0. 

30830 

110 

308.40 

110 


T*7V 

150.0 

1.03 

150.0 

1.03 

w* 

279.10 

1.91 

279.10 

1.91 


Golden West Financial 

2nd Qnor i*m 

Revenue 114.9 

Profits 9.09 

Per Share 0.64 

lit Half INI 

Revenue 216.9 

Profits 17.74 

Per Share ' 136 


Merrill Lynch * 

2nd Own- 

Revenue 

Profits 

Per share 

1st Half 

Revenue 

Profits .... 

Per share .1;.. 


764.7 

65.77 

1.80 

wo 

1,460. 

100.84 

177 


1*7* 

4918 

31.86 

NA 

1*79 

930.9 

5138 

1.41 


Revenue 

Profits 

Per Share 

1st Half 

Revenue 

Profits 

Per Share 


893.8 

8.84 

034 


1,880. 

29.48 

1.82 


W7* 

1 , 000 . 

4120 

161 

1*7* 

1040. 

85.18 

536 


Scott Paper 


527.7 

59.79 

134 


1*79 

87.9 

831 

0.61 

1*79 

1683 

16.88 

131 


Honeywell 1 


pes Culver said the Federal Re- 
ri f~ ‘i|w 'Boafd and Treasury " 


Citicorp 


s -mt both, advised him that 
iv^-Jaleeo no rhang p in their posi- 


* f - % i’p that they had no objection to 
rf:GPTe proceeding with vthe 
•’] ’• : :fiFE application> '• -r 
■ .* : 'j ’^Nonetheless, it was fear that 
■_ ?•: a^mbdity speculators might ma- 
: : - ^folate the price of UJS. govern- 
. :Jnt bonds andbOls ^tbal prompted 


176.7 

1.43 

1743 

1.40 


260.0 

110 

251.7 

103 


:V* ri.conunodity regula tors to bimg 

i-- ’ r | ;put the confrontation with 
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Oper. Net 

Per Share 

Net income . . 

Per Share 

' UtHaH 

Oper. Net .... 

Per Share 

Net Income .. 

Per Share 

Colgate-Paknofive 

XodQinr IN* 

Revenue...... . 1370. 

Profits. .... 38j6 

Per Stare..... 0.48 

UtHaH • mm • 

Revmme...... . 2310. 

89j6 
l.ia 


1*79 

12S.8 

1.01 

1233 

1.00 

1919 

251.1 

102 

2483 

100 


1300. 

56.4 

233 


IndQiMr 

Revenue 

Profits 

Per Share.... . 

UtHaH HN 

Revenue 1300. 

Profits 1016 

Per Share 4.61 

* Quarterly dividend increased to 
75 from 65 cents a share, payable 
Sept. 15, record Aug. 29. 


1*7* 

990.7 

57.7 

165 

1*79 

1000. 

1153 

532 


Quarterly dividend increased to 
28 from 24 cents a share, payable 
Aug. 13, record July 25. 

North American Philips 

2nd Quar IN* 

Revenue 656.4 

Profits.....’... 1633 

Per Share 136 

lit Half INI 

Revenue 1,250. 

Profits 3235 

Per Share 148 


1,070. 

9431 

143 


1*79 

4833 

3532 

030 

1*7* 

953.4 

7195 

1.87 


199* 

617.9 

2334 

1.83 

1*9* 

1,160. 

3834 

197 


401.1 

2170 

139 


_ i exchanges. ' *. 

\ T-bill futures allow investors _ to 
„7 jculate on wheth» interest raies 
^ ■1 go up or down- One futures 

itract gives- mi invests the rightr. Profits . 

t buy or: sett $100,000 wonh M Share . 

i at some, fttoire date. . " 

of trading in 
futures threatens to 
. senous problems- for the 
and the Fed in managing 

. . t .j -j- n’s money sinyly, offiaals 

ii : ’ftBe too poHcy-malang agencies 
'- ;.fewamed. 



Imperial Coro, of America 

TT7* 

2nlOaar 

im 

i*i* 

1,120. 

Revenue 

177.6 

1413 

503 

Profits 

430 

1830 

0.62 

Per Share 

0.32 

139 

1*7* 

UtHaH . 

mo 

1*7* 

2200. 

Revenue 

3503 

2743 

893 

Profits 

2430 

35-20 

;L09 

Per Share — . 

. 1.70 - 

. 2.49 


Northrop 

2nd Over 

Revenue 

Profits 

Per Share 

UtHaH w* 

Revenue 780.7 

Profits 45.60 

Per Share 330 

Philip Morris 

HN 

2,480. 
1663 
134 
w* 
4,730. 
306.63 
-145 


Revenue 

Profits 

Per Share 

UtHaH 

Revenue 

Profits 

Per Share 

Security Pacific * 

2MI Qoar 1NB 1*7* 

Profits 433 41.1 

Per Share 136 149 

UtHaH WN Ml* 

Profits 83.0 80.1 

Per Share 3.00 192 

* Results before securities transac- 
tions, which" were negligible in both 
quarters. 


tal between 1974 and 1979 
Perez administration. 

Now the Herrera administration, 
which took office in March. 1979, is 
trying to reverse that trend. It has 
reorganized the agency that over- 
sees foreign investment in a move to 
make Venezuela more attractive to 
prospective foreign investors. 

A 34-year-old businessman and 
economist, Alfredo Gonzalez 
Amare, recently was named to head 
the agency, called the Soperinten- 
dency of Foreign Investments. 
Since taking over his post last April, 
Mr. Gonzalez has cut red tape sur- 
rounding transactions and n a s ex- 
pedited procedures for reviewing 
and approving foreigners’ invest- 
ment applications. 

He has also tried to convince for- 
eign businessmen that a better cli- 
mate exists for investing here. 

In his efforts to I’Jwny the i m a ge 
of his agency from a controller of 
foreign investment to a promoter of 
new funds, be can cite a stable dem- 
ocratic system, multibillion -dollar 
oil income, a recent history of 
steady economic growth, the need 
for foreign expertise and equip- 
ment, absence of controls on for- 
eign exchange and a strong curren- 
cy pegged to the U3. dollar. 

“We have an open door policy to 
foreign investment,” he said during 
an interview in his Caracas office. 
“We’re rec ognizing our need for 
foreign capital and technology, our 
need to make Venezuela’s economy 
more efficient.” 

Robert Bottome, a Venezuelan fib 
nan dal analyst who publishes an 
economic newsletter here, com- 
mented that Mr. Gonzalez “has 
done a fine job of c r e atin g an agile 

i _rc_- . i 


investment law. This limits the prof- 
it that a foreign company can send 
home to approximately 20 percent 
of capital and retained earnings a 
year, net of taxes. 

Foreign capital entered Venezue- 
la at an estimated rate of $100 mil- 
lion to $200 million a year in the 
late 1960's and early 1970s, mostly 
from the United States. 

But Venezuela nationalized all 
foreign oil companies in 1976, in- 
cluding affiliates of Exxon, Royal 
Dutch-Shell, Mobil and Gulf. Sub- 
sequently, foreign investment in 
Venezuela slumped as businessmen 
turned to such countries as Mexico, 
Brazil and Chile. Figures released 


by Mr. Gonzalez’s superintendency 
(me ’ *■" ■*' 


lown here by its Spanish initials, 
SJEX) show that direct registered 
overseas investment grew $83 mil- 
lion last year, a slight improvement 
over 1978. 

However, analysts say, most of 
this increase was derived from rein- 
vestments by foreigners already op- 
erating here, not from fresh foreign 
ritaL SI EX also reported that to- 
foreign investment, 


fl xi4n /iing certain sectors such as oO 
and tourism, increased 5.7 percent 
in 1979, to $135 billion. 

Among foreign investors in Vene- 
zuela, the United States leads with 
57.7 percent; followed by Canada, 8 
percent; the Netherlands, 7.91 per- 
cent; Switzerland, 5.62 percent, and 
Britain, 3.7 percent. 

U.S. businessmen give Mr. Gon- 
zalez high marks for SlEX’s favor- 
able attitude, but they say they still 
about malting major out- 
lays. The most frequent complaints 
concern the Herrera administra- 
tion's confusing economic policy, 
the high costs of dorng business 
here and a lack of incentive for new 
investment 

Many foreign companies have 
seen their profits plunge over the 
last few years as a result of strict 
price controls. In addition, busi- 
nessmen often complain that die 
government tends to bully foreign 
companies and interpret laws so 
that foreigners seem almost sure to 
lose any legal confrontations with 
the authorities. The net result is of- 
ten a decision to invest in some 
other country. 


U.S. Mergers Decline in 1st Half 


LOS ANGELES (LAT) — Stifled 
to record high interest rates and 
government curbs on loans for ac- 
quisitions, US. mergers in the first 
half of 1980 fell to their lowest six- 
month level in at least 14 years, ac- 
cording to a survey conducted by 
W.T. Grimm & Co„ a Chicago- 
based merger specialist and in- 
termediary. 

Publicly announced mergers to- 
taled 856 between January and 
June, down 23 percent from 1,117 
in the first six months of 1979, the 
firm said. 

totaled 

’ percent from the 537 
recorded in the year-ago period. 


Second 


quarter mergers 
445, down 17 pe 


First quarter combinations had de- 
clined 29 percent. 

Tight -money conditions also 
prompted changes in methods of 
merger and acquisition payments, 
the survey said. Uses of cash and 
tender offers darling, while reli- 
ance on stock payments or combi- 
nation payments of cash, stock 
and/or notes increased. 

“The historically high prime rate 
of 20 percent readied in April, to- 
gether with the Federal Reserve's 
restriction on loans for acquisitions, 
mainly contributed to the decline in 
merger activity,” said Willard 
Grimm, chairman and president of 
the firm. 
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413.1 

25.60 

1.79 

1*7* 

820.4 

49.10 

3.45 
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Profits 

Per Share. 

UtHaH 

Revenue.. 
Profits.... 
Per Share. 


Union Camp 

UN 


and efficient bureaucracy.” But he 
cautioned that Venezuela’s govern- 
ment must back up Mr. Gonzalez 
by providing real incentives for new 
foreign capital and allowing flexible 
interpretations of Venezuela’s for- 
eign investment code. The code was 
drawn up in accordance with the 
Andean Pact, a regional common 
market comprising Bolivia, Colom- 
bia, Ecuador, Peru and Venezuela. 
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4335 

131 


778.9 

83.65 

144 
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350.0 

39.19 

131 

1*7* 

6743 

7536 

3.12 


In trying to change Venezuelans’ 
attitudes, Mr. 
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Revenue. 
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2 , 120 . 
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official attitudes, Mr. Gonzalez 
must confront the prejudice of 
many politicians against foreign 
investors. His office is an easy tar- 
get for politicians who try to en- 
hance their image by at tacking mul- 
tinational companies as “foreign 
devils.” 

The great impact that foreign oil 
companies had an Venezuela's eco- 
nomic and political fife in the past 
has teff many Venezuelans with a 
mistrust of all foreign investors, 
even though they are now strictly 
controlled by the country’s foreign- 


Invest in Fascinating 
financial History 


Glen rose oilers Investors and collectors a choice of hundreds of the finest 
examples ol genuine, engraved end numbered bonds and share cert I flea lea. 
Each has a special place In financial history. Many bear the signatures of such 
financial grants as Vanderbilt, Getty and Gould. 

All have high Investment potential- All make very handsome gifts. Prices: from 
£2 to £500 untrained, and from £20.50 framed. 

As a profitable pastime, scripophily — collecting defunct securities — Is the 
most Important development since postage stamps. 

Glen rose is a world leader In this field, largely because the company's 
principals have exclusive access lo many of the best sources of supply. 

I Sand the coupon tor free full-colour details and order form. Or telephone. 

Or telex. 


To O Ian rose Originals Limited, 30 Holders Hill Road. London 

NW4 tNO. England. Telephone 01-349 2990. Totax 2S2284, Quote RsL MT 

Please s end briannathm about Gleoroea Originals toe 


Nemo. 



the inside track on scripophily 




Chairman Paul Voicker and 
Treasury Secretary Robert 
urged the oonuraxEiy re- 
last week to take action 
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lasury and Fed warned that cozu- 


SeteDM Eurobond 

T, July IS (AP-DJ) 
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mal capital markets, is of- 
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today. 
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A. SARAS1N &CIE 
BANKERS 


FOUNDED 1841 


Re presentative office 


\Ne are pleased 


to announce 
theoi 
our 


II IUUI 

ipeningof 

London 


re 



at 38 Park Street W1 


Please address enquiries 
to Nicolas Paraviani 
or telephone 01492 0719 


A. Sarosin & Cie Freie Strasse 107 P.O. Box CH-4002 Basle 

A. Sarosin & GeTalstrasse 66 P.O. Box CH-8002 Zurich 
A. Sarosin & Co. Ltd. 38 Paric Street, London W1 Y 3PF 


This Advertisement appears as a matter of record only 
These Bonds have been sold outside the United Suites of America and Switzerland 


New Issue 


15th July, 1980 


U.S. $80,000,000 

Alusuisse Capital Limited 


(Incorporated with limited liability in the British Virgin Islands) 


61 per cent. Guaranteed Convertible Bonds due 1993 


convertible into 


Bearer Participation Certificates of Sfr.50 par value each 
(initially at the rate of 16.8 Bearer Participation Certificates for each Bond) of 


and unconditionally guaranteed by 


Swiss Aluminium Ltd. 


(Incorporated in Switzerland) 




ALUSUISSE 


Credit Suisse First Boston Limited Union Bank of Switzerland (Securities) Limited 
Swiss Bank Corporation (Overseas) limited 


Abu Dhabi Investment Company AJgemcne Bank Nederland N.V. Amsterdam- Rotterdam Bank N.V. 

Bancs Commc r c i ale Italians Ban ca del Cottardo Banca Jiarionale del Lavoro 

Bank of America International Limited Bank Julius Baer International Limited Bank Leu International Ltd. 
Bankers Trust International Limited Banquc Bruxelles Lambert S.A. Banque Franfaise du Commerce Ext£rieur 

Basque Louis- Dreyfus Banque Nat ionalede Paris Banque de Paris el des Pays-Bas 

Banque Populaire Suisse S. A. Luxembourg Barclays International Group Bayerische Vereinxbank Akiiengesellschaft 
Berliner Handeis-und Frankfurter Bank Chase Manhattan Limited Citicorp International Croup 

Commerzbank Akiiengesellschaft Copenhagen Handdsbank Credits nsiall-Bankverein Credit Lyonnais 


Den nonske Credit bank Deutsche Bank Akticngesdischaft Drcsdner Bank Akitengesellschaft 

Genossenschaftiiche Zen tral bank AG- Vienna Goldman Sachs Internationa] Corporation 

Groupemem des Bangings PriwSs Geneva is Hambros Bank Limited Handelsbank N.W. {Overseas] Limited 

Hill Samuel & Co. Limited toituto Baneario San Paolo di Torino Kansallis-Osake-Pankki 

Kteiitwort, Benson Limited Kredietbank SLA. Luxembourgeoise Kuwait Internationa] Investment Co. &a.k. 
Kuwait Investment Company (SA.K.) Lloyds Bank International Limited Manufacturers Hanover Limited 

Samuel Montagu &. Co. Limited Morgan Grenfell & Co. Limited 
Nederiandscbe Middenstandsbank N.V. Nomura Europe N.V. 

SaL Oppenbetmjr. &. Cw . Kerron, HeldringA Pierson N.V. 


Merritt Lynch International & Co. 
Morgan Stanley International 
Nordfinanz-Bank Zuericb 
N. M. Rothschild & Sons Limited 
J. Henry Schroder Wagg & Co. Limbed 
Sotiiti Gindrak de Banque 

UBS Securities Inc. 

S. G. Warburg & Cb. LtiL 


Salomon Brothers International 
Skandinaviska Enskilda Banken 
Sumitomo Finance International 
Yertand Schweizerischer Kaotonalbanken 
Westdeuische Landesbank Girozentrafe 


A. Sarasin & Cie 
SodeteG£n£rafe 

Svenska Handdsbank en 
J. VomobeJ & Co. 
Wood Gundy Limited 
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INTERNATIONAL 


Chicago Futures 


312 

313 

M 

126 
40 
978 
1710 313 
A3 7 78S 
10 


81 +l» 
42%+lV. 


Est.3dhw5.U2; BM Mon. ,1071 

Toted open interest Man. 11SW. UP l.OT *™*» 

F % ehonon quoted hi points. 1 point awote 

SL0001. 

cm»waiiooiiab.w» 

E 

E = 

Apr JBS9S jaw JB9S JJ65 — au 

% 

££> 4603 4603 JS9S 4SS6 -M 

F m!b» chorine quoted hi points. 1 point muois 


PrmtcHrtn 6+38 38%, yd 

METALS - - • • - ■ • 

Steel MlMtS tPfttJ/ton 31840 . ' 331 

Iron 3 Friry . Ptitia. ton 227.36 . sjr. 

Si te I Jero pMol hvyPat — .74-77 i m* 

Loud Spot.® .... JUI-* \S r 

Copper otect- tt— — ..... — M* - u' 

TUllStroftSMb ; 13440 7j* 

ZtoGE.StL.Boste.ft — .835% 

Silver N.Y.0K. 1SLT7 

GaWfLY^az fltiff ,■»£ 

Hew York prices. 


Commodity Indexes 

July IS, 1980 . . ; 

Moody** : i.rtoSl 

ssnssBB ■ % 

D_L Futures™ 453JB •• ;SG : 

Mo ody’s : base 100: Dec. 31. 1931. f— pnw 

,W Reuters fbase 100 : Sop. M.W 1W *'• '•' . >' 
Oow Jonas ; base 100: Avanme192+2Hi;.- 
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European Gold Markets 

July IS. 1980 

AM. PM NX. 
London 671.00 619-50 — 38SD 

Zurich 629 jo 81BJ0 — Z7JW 

Paris (124 kilo) 64238 62885 — 31-Vfl 

Official momlna and afternoon fixings for 
London and Parts, opening and closing prices for 
Zurich. 

U-S. dollars per ounce. 


Paris Commodities 

( Figures hi French francs per metric ton) 
JatvI&lNB 


SUGAR 

Aug 2480 2450 

Oct 1090 2860 

Nov N.T. N.T. 

Dec 1123 2379 

Mar 123t: ilM) 

Mav NT, N.T. 

Jhr N.T. N.T. 

Aug N.T. N.T. 

IJODIOte. 

COCOA 

Jlv N.T. N.T. 

Sop 1425 1415 

Doc 1453 1435 

Mor 1485 1485 

May N.T. N.T. 

JIV N.T. N.T. 

2D Ms 


Close 

(Bkt-Askari) 

2445 2465 
2475 2480 
— 2440 
2470 2485 
1140 1180 
1100 — 
3490 — 

3480 — 


NA NjQ. 
1402 1425 
1441 1449 
I486 1495 
1495 — 

1.105 — 




M 


Montreal Stocks 

Goong Prices,- July 14, 1980 


(BM- Asked) (CION) 

SUGAR 

Aug N.T. N.T. 28140 281 JO 28640 28740 

Oct 30840 303 JH 30640 306J0 30845 30940 

2416 lots of 90 Ions. 

COCOA 

Jlv 1481 1444 1460 ]470 1,150 7.152 

Sep 1488 1462 1483 1484 1470 1471 

DOC 1,132 1,105 1,124 1.125 1.1 U 1,116 

Mor 1,172 1,147 1.166 1,160 1.1S 1.158 

May 1,188 1,171 1.186 1.1W 1,15 1.1SS 

JIV 1404 1,195 1401 1410 1,197 1405 

Sep 1433 1420 1427 1430 1425 1428 

4457 lota of 10 tans. 

COFFEE 

Jfv . 1X77 1498 1404 i486 >415 1420 

SOP 1474 1440 1453 14» I486 1457 

Nov 1 J12 1470 1482 1483 TJD2 1404 

Jon 1420 1490 1498 14W 1410 14151 

Mor 1,480 1455 1452 1455 14» 1480 

MOV N.T. N.T. 1450 1480 1458 1490 

Jlv N.T. N.T. 1425 1J00 1450 1410 

4427 Iota of 5 tons. 


London Metals Market 

(Figures In starling per metric ton) 

(Silver In pence per tror ounce) 

July IS. 1*88 

Today Prevtoes 
BW Asked Bid Asked 

Copper wire bars: 

Seat 90840 90840 90800 98900 

3 months 929 JO 93000 93140 99140 

Cathodes: spot 88500 88800 88800 88840 

3 months 90700 90800 90800 91000 

Tin: spot 743000 745040 7,14800 7.15040 

3 months 747040 748000 7.18048 7,17000 

Lead; smt 32040 321 40 33340 33400 

3 months 33100 33140 34340 34400 

Zinc: SPOt 29540 29800 29940 299J5 

3 months 30840 30740 31140 311 JO 

silver: Spot 85000 85200 67200 67500 ' 

3 months 67740 67800 69900 78100 

Aluminium: spat 74608 74800 74800 75040 

3 months 72840 72740 72740 72840 

Nickel: spot 2JS540 176540 176000 177000 
3 months 1783-00 179500 179540 1797 JW 


Quotations In Canadian funds. 
All quotes cents unless marked 5 


Gold Options (prices b S/az-j 


<0406400 


3000-2300 
670 I 1540- 1 BOO 

fite 1000-1300 1 41 00-4500 l+t, Aua 80 
no 1 740- »4a I 3K»J*J» 


3006 Bnk Mont 
IQOCanCmt 
300 CIL 
<00 Ccevron 
900 Can Bath 
9900 Dom TXtA 
500 FCA Int 

100 Imasoo 

200 MntTrsI 
4075 NalBk Cda 
2095 Power Co 
100 RollandA 
100 RDllatldB 
445 Roval Bk 
15773 RovTrstca 


High Low Close Cha. 

527* 279b Z7* 

57 2% 121k 12% 
S24%24% 34* 

51 5 Vi 15% 15Kb 
8149k 141b 14%+ Vb 
514 19% 14+18 

IBS 285 285 —4 

sank 50 * so*+ % 

519 19 19 

SIS* 13% 13* 

515* 1516 15*+ % 

in aw bw*— * 

no 10 10 

850 49* 50 

n5 15 15+18 




gsss 




Non Banks 


inuerMla cnn-Mot. 
EnpelnH 7-86 
General Cable 7VWBS 
1C Industries 1997 
Nafl Flnan. 8-85/93 
Thailand 7-84 
Philippines 6*-8& 
Sumi HeowS*-«3 

If/cF 6^-ftJ/77 
Texas Airlines 7-86 
TVQ9lodc-91 
IHin+05 
Offshore Min. 1988 
Pemex7-B« 

C-IlQh 518-87 


Coupon Nut 
199/16 9-22 
2018 9-30 

147/16 7-15 
1B% . 1-7 
18* 917 

17* 18-20 

18% 914 

18% 7-18 

203/16 18-8 
10% IN 
1411/16 84 
9% 10-13 

10% 28-11 
155/16 10-27 
14% 7-21 

1413/16 7-34 
197/18 918 


Bid Askd 
100* 101% 
101% 702* 
98% 97% 
101% 1QI% 
98* 99% 
96% 96* 
101 101% 

Tkm 

p OTb 
100 100* 
5S% 9? 

99 99% 

99% 100% 


v\fi 


INTERNATIONAL BIDDING 

INDUSTRIAS COELHO SA - 
ICSA, Is looking for monufactur- 
ers of machines and equipment 
destined for the production of tex- 
tile goods, to enlarge an industri- 
al piani located in Petrolina - PE. 

The interested manufacturers may 
write to Parque industrial, 
Clementina Coelho 5. N®. - Petro- 
lina, PE - Brazil. 


Total Sates 821X55 shares. 


Canadian Indexes 


Cteu Provteo a 

Montreal 388.17 39147 

Toronto 2,11540 2.T28J0 

Montreal : Slock Exchange Industrials Index. 
Toronto : TSE 300 Index. . 



Volkswagen 173-70 17140 

Stoman Index: ut.15 
Previous : 137.99 


Prices supplied by Credit SuisM-Flmt Boston 
LhL London. 


London 


Anp-Cbs Index : 8848 

Previous ; B4J8 


Brussels 


umiWATiom 

BUSINESS OPPORTraiTIES 


.TRANS KB 

A SWfSS INVESTMENT OPPORTUNITY 

-iN ADVANCED TECHNOLOGIES 

i^rO'RVIAIiCN THROUGH- PUBLIC LISTING ZUHICH. GENEVA. BASLE 

KB CAPITAL ADVISORY AG CH-9023 ZURICH -SWITZERLAND BAHNHOFSTR. J5 


1980 500% GOLD TAX SHELTER 

Investment now available to U.S. Gtizens. 

THE INTERNATIONAL MINING EXCHANGE' 

Now seeking International Representatives and investors. 

600 Pennsylvania Street, Suite 607, Dtnwr, Coloaade 80203 
Telephone {303) 831-7659 - TWXs 910*931-2654 


Baor*4 index: 15MS 
Pravkxn : 15848 


Frankfurt 


Moot Heim 

MouHnvx 

Nord-EstL. 


And Index: W.17 
PrevkMH ! 137JU 



Jehnou 

LandtoGyr 


!v*TT 




: r. ■ yi. 


EM sates 3400; antes Mon. 2,184. 

Total ooen Interest Man. 2 Um up 230 from Frl 


Dividends 


Company 
Gulf Oil 
I taw notii Inc 
Hughes Supply 
Memn Lynch 
Reliance Grow 

West Co 

Company 

Merry Cos 


Company 
Sonesta Jnfl 


Eonor express 


Jutv 15, T98B 
INCREASED 

PM. Amnf Pay. 

9 40% 91D 

9 3 Hi 

1 Z HI 
9 -28 8-13 

Q JS 915 

Q .12 98 

STOCK 

fw. Amnt Pay. 

- 10 pc W5 
SPECUL 

Iter. Apart Pay. 

- ■» 86 
OMITTED 


can National Bank & Tnwt, >__ 
fif th-laxgest bank in Qncago 4 4 
the 70th. largest in. tfae catioo^ 
that deal fell tlndugjh.r.wftlL- 
planation given: . L-. • 

National Westminster, jmuq 
second-largest bank, paid 5425 tv 
lion last year forloO pacqtf ^ 
tional Bank Of North 
New York, the 25 th-largeaLU^i 
bank. -. 

UX baaks haife 
hr attracted tor, California. 

Bank, Britain's fourth largest, 
quired Hrsi Westem Bank .of 


Company Par. Anmt Pay. rmL 

15 1SV * I - ttll0tl, . l - nl ? U> 0 45 MS • 8-1 

27% 21% I ®«asl«taDollor _ .70 10-13 9)2 

Qndnnatl Mllacran Q • >g 9.^ 

COteensa Southern Q jj 191 ' 8» 

FtdNatlMto Q J2 92S 

FWatlty Union « JO S S 

Indiana Go* O 45 91 9* 

Lehman Core G .12 97 

^YCOI - Q 5 ' S 

Monaoram Indus Q .w% 8.J5 7.15 

Newport EJedric G J8% 9-2 

NNCotp " a 40 9-S . „ 

Slmasons-Saars Q 49 9U 8.15 

Standard Motor Pred Q ,m 

'!* - -T2% 915 . 925 

Williams Co - Xt J7W 929 ' 95 

A-AfUtool; M-MonthTyj Q-Oonnerty; S-Sem+An- I thflt thft 


U\ 



















































ationwide Trading Closing Prices July 15 

■ r 1 - V^TabksindiuIe the nationwide prices up to the closing ot Wall Street 




juw ; *;VkL fve'ioa*, him' U** oE5i.aS 


aa tegafo e^*. >■ sLtwr •>* >ata 

ss a 'a 1 * 

g.w 41 ^^ Arfmiw r; kiS~. ■ : - 0 tt.» « »* 2 M 6 + % 

^'V-liWAaroPlO.*,** .*2 <• »u27* » jjl 2 

— . ^.jMMMieft--'. -v. -.-las ‘59fi -SVb' SKi -S 

>f -ksssk&^frw ::a a . !T 
??\r.atseJfe ; .^,'A 'as , »: , a + * 

Jrf\ i» T- 4*AlrErfPT — . *0- ■ H4aHa 14 * 14V6— 


Hlah uw D*? k in * via.p^ii^HirtLPi/ouSr.cJjS 

C SteTa 43 n 7 & n r 4v, 

fifcCtoRov .1* 201? 1 6* Ml 2»+ * 


Offtu 

UMortti Stock 5b Close ptw 

Hlsh LOW Div. In S YU*. P/E 100s. Htsn low float. Close 


® imcoiamn '* 

' .1- goictnl 

2; JMCatiHac o*. M 


2019 I 6* Mk 6»+ * 

18 8 23 5% M » 

U4 H 15% 14% 15%+ * 

a « m 4*+ v% 

, „ _ tlB 53h 52% S2%— 1* 


-3. » 7. 3°2i5 n% 3*=w 


VSi *-*■» U$« 2W !N 2F*- kb 

W*Caon»nt j. II 2S4u3? 578b 38*— * 

„• „ t», a 1 % i%— * 

-» 51 I 17 4 A 4 

4 2 M n w 

tSSESESU'** ° « 10* d w* io*— % 

uo li A" ,K ,18= i 

a aaa sj. a.i 34 ,v ^ts 

.» a s ,s as •» *sr * 

&«**& ljao » «% u» jSt— * 

•£&££’». 2i 4 7 ia 7 % ? pia 

2"JCorBLB JB JH 75 flS 42*+ % 

imcpmihis jo sa 7 * is 14% is 

„ > S W 2« 2*— * 

— „ . •» .UJI 512.20* IB 19%+1 


::&$>$ j: ;,».*=*• 

14- AllwCP.-wt 2 *1 20 % 21 + 2 


. o% Arc*oe- r -» .+ tv? -07 11 IMS iK£_ £ 

l 14- AltesrCfl .^rt- ’ v , 2 2\ 30* 21+3 

: 4* AHtalT \J» ; :70 7 4 9% 9 * -9*+ % 

! 4%AtawSt * -2%- _ 19 J. 3 4*- 6% 4* 

■ 3WAWio*ftr ; !J0r ; ajya 23 a ., 3 % 5% 


•a '.gfas*’* 

55* 3%CompcO 

igs Sasgaf ,, jw 


awCemi'ivC 

-SASns ’if 

S inL^Lw > 

21W ; 9V. Cort*R*f M 
9VS a* Coot MM 
JH 5* COD+In 30a- 
27 VJ core LB JB 

ra imcomihis jo 
O b 1- CrasiFo 
2SH 10 CnstO 30 


M 8% S/ono/A 

10 7% GIAmlMl 

2414 114b GtBfUlnP 
50% 29% GtUcCti M 
3% i%Graemnn 
11% B% GREIT M 

» 14 Gross T 144 

8% 5Vb GuarBh nJ5r 
20% 13% Gullfrd iil 
51% a2%GI/Cfl« * 
15% 7% GuHstrm 

.6% WHanwtn M* 


123 90 12% 11% 12%+ % 

7 21 10 f% 9%— % 

755 12% 12% 12%— % 

J 16 504 43% 43% 43%+1 
0 23 2% 2 2% 

53 47 10% 10% 10%-f % 

S3 7 9 ■ 29% 25% 25%— % 

h 9 S3 /Mb ■ ■%+ * 

15 3 57 '17% 14% 17 

2503 50% 25% 28%- % 

7 148 13% 12% 12%— % 

__^__H 

14. 3 2 4% 4% 4* 


31% 2314 Holnd sJM 25 14 24 31% 31% 31Vb+ U 


7M> 2% Hot wev 

1 8% 4% Hosdrs - 

13% 9% MDStino 50 
8% 3% HowolA 

14% 5 HlftlCh 3 

10% 5Vb HatfriM JS 


3 B2 5% 5% 5%+ V> 

3 44 u 8% 7% 7%— 14 

50 5.9 5 5 10% 10 10%+ % 

2 4% 4 % 4%+ % 

1 53 281 14% 13 % 73% — % 

53 45 5 8 8 7% 79V- % 


9% iVi HelnWf ,40b 45 0 5 9% 9% 9% 

10% 4Vb Helnlek .18 15 11 19 8 7% 7%+ 


tr Mulltt 1«% 17%+| - • SS-IS^-SS!®. -,-22 .1521 512 . 2014 ' 18 19% + 1 

Sti Altamir • 32 . fSM 4. H im 10% 1TK - SSSSSC 4.7 3 IS 27% 84% 27 + % 

•-. vi->iMnac:.-' • -;m - •_» ■ % i*-T6 13-14 - fflS ?SS25&. T US 45 10 is 3 *% 34 % smv- % 

+U*» Anmw. . 50 U 93 575 -34% 22% »£_ H4- g& ■•!??> S”ggg-*A°«l- 35 2 106 23% 23V. 2314— % 

■ -- iv 7% AniA^-a iso - 1513 S3 is yS ? Tf., . „ . 40r 18% CwncP B note 45 1 uoMUltlt n H 

S ' ui S 6% T? Stt fi • .*K ^.S2£5. p, i5“ H. I «% al% s% 

I Award w» - . • 52 20VS 19% 2flV?+lV? -Sfl ,SS£ r0VB !f ■? ‘ 7J1B 1 2% 2% 2% 

ABosPif 54 - 35 6 U llVtlT* 2S te iHSHSSB. ■£ 1S30 3«UM% 23W- % 

AffCapCfX . -J 8 S 1% 1% ]% 4? 7? 13 385 u48% 47% 47%+ Vi 

Alsroall » V-' 1 32 2% 2 2 — % ' TL^ 1??? CuBlcCl* 50 35 6 73 16% 14% 14%—% 

AMiaA -; 58' -3512 .32 15% U% l«%+ £ 74% Cu tjlca 1.10 U S It 17% 18% 17 — % 

AMI*B -58 -3512 '55 la lIC , Z^7 !? 1% Cvoroi | |« i% m v. 

MMbt; A. :M14 n.,M. 4 ” 1 *%+ % 15 ^ 11% Cv&ruj »f1J0 11 2 1414 1414 MIA 

^ ^sEs « ^ ,z ,s < % 3 & %, sr * 

Vm APTVCS -50 9 0 9Z £ ^-‘2 DamcmC 81 3 % 314 S%_% 

Juh 1c 5V. ASdE '".• £7 ? 5 % 7 % >%+ %- Danijoil 180 17% 14Vi 14%—% 

• ' 54 *5 4 ■ 7% m 7% + * - JS 5HDoloAe .731 55 7 337 1314 12% 124V- % 

r_. ™ j 9% Andcicb. . n - 13 .1 72 12 % UK 11 %+ tt -??% Ootootf JO U2222I7 22 % 19% 22 %+avS 

'ift. I SiianS 'J 75 to i 3% jSL »-% 


*‘35 V. „ te^-Armatf 
sejf >an®5 Z.SHAavwA 


foadet. 


5% AnthooY 54b ... 55 3 SIT 8% 0. 8— ft. 

-®* 1 f :. 180 12%. 12 T2V2+ Vb' 

Q&ApIdOav . . 72 1% .,3%, 314 

D»MUtCd:;aip .... J* .124 58% . 58% 54%-116 
ySbA/aoPl n , . 85 195 .17% 17 17%+% 

-2^-Armatm - . 9 .-3% 3V. 3%+% 

M Arrow A JB ■ A0 J -2 8% 8% 844 +- H 

(SMorar «50 - 19*. 20% 2BK 20%— % 

r l%.AakinSvc .-10 2% 2n zn 

IBHAgrtx . 11. 13 u24 23% 24 + % 

-% Atco Ind 30 % 4b 4b— W 

5%An*C« ,18* JJ B 672 5% 4% 4%=% 

-S-Audlotr .14 24 8 3 6% 6% «b 

2% AutoTrn 19- 2% 2% 2%+ Vb 

im.AtdoSw 150 2413 3 30%. 50% 50%+ % 

iMAVEMC JO' AT 9 115 12% 114b 12%+ M 


58% 24 CwnCP Pll.92 
•-. <% 2%CrovmC 40 
34% inbCrutcR JA 

40 27%C nrstiO JO 

24 13% CubicCP 50 

2n». 18% Curtin 1.10 
. 3* mCVttrn 
,159b 11% Cyprus pflJO 

5% 3% OCL “ ' 
4% IV, DWG 4W 
• 3».- 2 OamonC 
25% 9 Oamoon 

T SSSS’iSSS ^ 

*1 *&&&** 

3 1% Decoratr 44 

17% 1TV. Del Lobs 58 
60 2tKb DelnlO s -10 


45 I 38% 28% 23% 

7J1B 1 2% 2% 2% 

1530 347 u244b 23% 23%—% 

I. 110 3AS u489b 47% 47%+ % 

35 6 75 16% 14% 1 44b— V. 

AS 5 18 17% 16% 17 — % 

8 1% 1% 144— % 

12. 2 14% M% MIA 

> 0—0 — 

15 20 3% 3% 3%+ % 

IA 4 27 2% 2% 2% 

8 3 34b 3% 3V. — % 

180 17% 14% 164b— 4b 

35 7 337 13% 12% 124V- % 

15222217 22% 19% 22%+3% 

25 7 332 30 28% 28*— 1% 

12 1% 1% ]»+ % 

II. 18 15 2% 2% 2%— % 

2335 2 13 T3 13 

J 79 1095 47% 45% 46 —1% 
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3% 1% HtHmAMB 
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1644 746 HallyCp 

18% 13% Horrnei i5« 
21% 14 HornH s 
15tt 9% HespMI 50 
26Vi 18% Hole! 250 


35 2 3 2 + % 

1J 8 99 10% 9% 10%+ 4b 

6 TO 9% 10 + % 

13 10 6% 4% 64b + % 
1 J 16 35 17 164b 17 

85 10 9 2% 2% 2%— % 

13 1 51% 51% 51% 

10 139 11% 11% lf%— tt 
SJ 5 9 16% 15% 14%+ % 

19 39 14% 14 16 — % 
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9J10 14 26 23% 25%+ % 
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14* 7* InsSv pfjst XI IS 0% ■* l*+ * 

17* 7* firm Res 8 68 13 12* 12*+ * 

9* 9 iPICtvC* BJ2 58716% 15% 14 + % 
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22* 15% EfecAm 81.40 6J 6 9 21* 21* 21*— * 
is* 7 EKInor 16 314 12* 11* 11*- * 

8* 5* EmoCaro nJO 6J 4 42 7* 7% 7%—* 

1Mb Mb EngyRs J4 1J23 144 14% 15* 14*+ * 

18* 14% EngUtll- 158 9J 1 18% 18% 18%+ % 

2* 1% Era Ind 2 2% 2* 2%+ % 

13% 8 EMy JOB 1.9 13 3 10* 1Mb 10*- % 

7* 3* EtzLav Jle 45 3 6 4* 4* 4 *+ % 

14* 9* EvtmtAr S50b X8 9 16014* T3% 14*+ % 

«K 1 Exoctva ^5^ 2 2* 2* 2*— * 

25* 9* FPA 50 17 1 38* 24* 23* 23*— 1 


3* 1* Jetronle 

SH 3* JohnPd .181 
21% 7* JunlperP 

18* ID* Jupiter 

10* S KTelln 50 

9* 5% Kallstad n 


7* 7*+ * 


44* 30*KJIGS pf4J0 IX ZlO 38 


B 23 2* 2% 2*— * 

14 3* 3* 3*— * 

T5 90 16* IS* IS*— % 

6 6 II* II 11 — % 

C— K— K — 

4426 247 10* 9% 10 +1 

IS 6B 8* 7* 7*— * 


6* 3% KopokT 

24* llbbKavCP 75b 
28% 11% KenoiCp 
6% 3* Katchm .17t 


B% 4* KBV Co J0 X9 5 


11 35 3* 3* 3*+ * 

3535 32 21% 20* 30*— % 
17 162 26% 25* 25* + * 
X915 1 4* 4* 4*+ % 


14* 8 Fablnd 50 

4* 2* FairmC 


X5 3 110 11* 11% 11*- * 
388 5 3* 3* 3*+ M 


25 I* Key Ph rU53t> 
1* 9-16 Kidds wt 
4% 2 KInArk 


7* 7* 7* 


JB0 32 20% 19* 19*- 
10 +16 9-16 9-16 
9 2S 8* 2* a* 


31* IS* King Rod 50 XI 6 49 19* 19* 19%— * 


72* 8% FovDrn J0b 25 B 26 11* 11% 11*+ % 


16* 0* Fad Mart 
' 1* 11-16 FoMrt wt 
21 13* FatiRt 1.72 

11 4* Fad Res 

28% 17* Felmirt s 


13 9* 9* 9*— % 

36 13-16 * 13-16 + 1-16 

X920 5 19* 19% 19%—% 

23 183 7* 7* 7% — % 

26 179 38% 26* 77 —1% 


23* lb Fin Gen Mb 1.9 9 33 21* 21* 21* 


£3 OTas-itf 

. 71 +STBFB JJ* 
Lcralii! 3*BfnF pf 50 
-«+=> j X-. Bulldex 
VA^v. v l* Bufnass 

j.TfkBunvin 50 

*%’»«• i^55££P M - ls 

Vjicl ■). 5% CD I 

« 4*CHB Ptf J7t 
«SMm » CMI Cp 45e 


XI. 8 50 19* IB* 19*+i% 

UfO 5 41* 41* 41*—* 

XI 12 2 ,4W 42* . 43*- U 

IX,. 4. T 4 • 4 — H 

- 4 2 3* 3* >*+* 

- 20 7% 2% 2%+ * 

25 I 32 21* 21* 21*— % 


sas^ v“.c? 

»iWT7l •/.* CA 

vi«2a 

^ i f 

WMSPP! W’ CO 

s-SSs 

ssa jig 

cruets- ■.«£ S 

l*“ 


>M .16 527 90 28* 23* 25*- * 

4 38 9* 9 * + * 

Prf J7b 'Tl. 9 27 5* 5% ’ 5*— % 

Cd -D5s 15 5 4113* 3* 3*+ * 

J6 25 5 25 15* 14* 14*- * 

15Bb 5J 7 . 8 31 . II- -II 

leA 12 J% S 5%+ % . 

JEW a 5d 24 10 215 U25*. 24* 24*— * 
PIC 2 47 6 21 43* 42* 43 .+ * 

HCO JO- 1511. 8 29*- 29 29%+* 

npnll n S 73 -6*. S*. B*+ * 
PChh B . - 1^_ T2* 12% % .: 

Sore 854 . 422 16 15* 15*+ % 

O0C-.X24 -- .. 34 T2W- 12% 121^+% 

WFd JO - M . - a -4. .3* 


10 6* FtConn la 11. 7 6 0* S* fl*+ * 

5* 2* Faimrk 9 5* 5 s*+ * 

13* 7% FlachrP • Jit 54 43 10* 10% 10*—* 

24* 17* FltchGE 250 11. 5 9u24* 24* 24*+% 

S 5* Flagg 13 10 0 7* 7*— * 

7% FlaRcft J* ZS 4 44 9* 9* 9* 

60 17 Flow Gen 33 422 u61* 58% 58*— 1* 

29% 23*FlowGn wl 71u31 29% 29% 

IS 9* Flowers 50 35 0 37 14* 14* 14*— % 

n 17* FtukeJ 15 « 77 26 23*- * 

. 13* 7* FooteM 50e 54 12 5 8% 8 8 — % 

63 34* FgrdCon g 31 z»0 37% 37 37 — * 

19* ll*FsmtC .10 JV 2 33 .15% 15* 15*— % 

25* 7* Forest Lab 18 85 21* 20* 20*— 1 

18* TO* Francna a 209 17% 16* 16*- % 

25 B* FrarkRt J2e 533 102 24% 24% 24% 

ID* 6* Franks M XB 7 52 a 10* 10% KKb+ * 

21* 16% Front! la 35 5 2 18* Wb IBM 

8% SUFiTedm Mb 45 4 9 6 6 6 

7 3 • Friend Fr 10 4* 4* 4* 

10. 4* Frfono •' 50 . 6J 4 14 6* 6W 4% 


137* 23* KlrbyEx 
4* 1* KlterVu 

30* 14* Knoge n 
5* 3 KutmStr 


4* 2* LSB .191 43 8 3 4 

3% I* La Barge 56 3511 10 2 

7* 3% LaMaur JO XI 0 7 4 

10% 2* LakeSh B 75 75 

19 7*4 Land mk 111 42 13T 

IK* 10* LazKoe n50 U 4 U 11 

24% 14* LeaRnl s50 X5 9 30 24 

5 2* LeePh 33 35 M 

20% 12 LehfphP 5 1 191 

5* 1* LelsureT 37 3 

7* 4* LlbtvFb J6t 11. 4 47 •_ . 

12 7* Llghlolr JO UH » It 9*18+* 

12% 4* LlncAm 19 30 12% 12* 12*+ * 

2% 1 V s ; Lloyds E 35 1* I* 1* 

6% 2* Lodge .lie 2511 80 4* 4* 4%+ % 


79 25 177% >15 115 


10 

26 

3* 

3* 

16 

52 

23* 

23* 

13 

28 

4 

3* 

<5 8 

"I 

4% 

4% 

1011 

10 

2* 

2 

<1 8 

7 

4* 

4* 


75 

7* 

7% 

131 

42 

13* 

13* 

30 4 

14 

13% 

13* 

XS 9 

38 

24% 

23* 

33 

35 

3* 

3* 

5 

1 

19* 

79* 


37 

3 

2% 

11. 4 

47 

5% 

4* 


3 Friend Fr ... 

10. 4* Frlono 50 . 6J 4 14 6* 6W 6% 

7% - 4%Fr»scto Jtt> 55 4 7 5* 5% 5% 

14T4 -7% F reel A JOb 15 5 325 14* 13* 14 +1 

7* X* FrontA Wt 67 6% 6% A%+ * 

• .. _ Q fl Q ^ 

4* MbGlExPt - -9 36 3% 3* 3% 

■ I*GR1 . • 13 2% 2* 2%+ * 

.4* 1* GY I . J*5e L7 6 48 . 3* 3% 3 *+ % 

4* 2% Galaxy*! — 4 12 '•’3 ■ ■•3 - 3 +* 

11% 7 Goran f 50 75 5 V* II 10* 10*— Vb 

38% 17*GaJlJat. 50b 1J13 75 34% 3X% 33%—* 


>OC- *24 •- • •• 34 12*12% 12%+% 

tIFd JO ■ « a 4 . ,3* »+ * 
WBITi - 32 ‘ 2*- . 2% 3* 

En : aUBb . . 65. 7 II 79* If* . 79% - 

PLPf ; 450. 4SA >5% . 48%— * 


lb . 45 4 20 14* M% 

12 # ■ jii -as: is* is* 


u%+ % 

-TSM+l* 


31 lBVb Lohmn 1J0 4J « M 2$ 24* 24*+% 

51 lb 16* LoewT wt 13 49 48% 48%+ % 

22* 11* Loglcon .10e 510 30 21* 21% 21*—* 

M* 10* LaGen s 54 4.9 B 3 11* 11* 11*- % 

28* 23% Louise* 154 65 5 2 26 14 16 

II* 4% LundvEI 3 40 8% 7* 8 + * 

10* 416 Lrdcrtl JO IX • 11 7 4* 67b— » 

4* 3% LynchCP 4 170 4* 4 4*— * 

2% 1 Lynn wear 2 1% 1* 1* 


II* 4% LundvEI 
10* 4% L retail jo 

4* 3% LynchCP 
2% 1 Lynn wear 


7 4* 47b— * 

4 * 6 4 *— * 

1* 1* 1* 


11% 7 Goran I 

.38% 17*GatUet. 50b 


15* 5* MCO NidB 

9* 7* MCO Res 
7 3*MPO 
10% 3% MocAnFor 

13% 5 Macks JO 

5% 1% Macrod 

19% 14 MePS 1.92 


Pm t, L ChomaHo 

s 

J ChrTM .-pfJ 


jfCeiluCtt - -4 J0 .-. 3 * , .VAT 3 *+ * 

FCenM PfXSO p. *S0 31 30% 3Mb— % 

V Cents# JOe At MB 7* 7*- * 

CtryFa ..JOB 1J 5 2 6* 6* 4* 

VCenvllI 150 45 S 204u32 30* 30* •• 

■ CetBC .12 XI 7 40 5* 5* 5*+ % 

tChadMI 50 9.9.5 2 6% 6% 6%+ % 

OramaHo . 394 1% 1* 1*- * 

iChmpPd S.72 45 8 46ul8% 17* 18 + % 

SChrlMd I . 14 72 U31 . 29% 30% + l% 

ChrtM pfJ5 11 . -2 4* 6% 4*+ * 

Gimp 1st JB 25 7 22 10 *% TO + % 

kCUkifDB ,501 u24 23* 23*+* 

HCWldWId - .. 9 10 ?* - 9* . 9*+ * 

r.CMUnCp JO 40 8 22.- 7* 7* 7*+ * 

1 CKxmT S5B SI 7 57- TT* 11* .11*+. * 

1 Citation .56 XI. 7 40 11* 10* TO*—* 


1 * Gaylrd JSn X2 4 


T J 13 75 34% 33% 33%—% 


S 643 12* 12* 12*— * 

947 9* B* V 

19 23 4 5* 6 + % 

12 70 UlO* 10% 10VV+ % 

1513 6 13* 13 13* 

34 260 3* 3%. 3% _ 

11. 5 3 17 T7 17 

12 4 13* 13* 13*— % 


YlMGMmSc s 


3 % 2 % 2 *+ * 


14% 8* Mrvoood 12 4 13* 13* 13*—% 

IB* '10* MonrC *30 A0T2 214 17* 16* 16*—* 


7% 3* GaEmp 50 SJ 6 


19 17 M* T4* 14*— % 


4 3-74 1 Marlmlq 
21* 14*Marm pt2J5 


7 2221+14 1*19-14 

11. 9 20% 20% 20*+ * 


5%. 2 GnHea* 

8* ' 3* Ganlsco 
- 5*' J% GetivDr JS5o 
1H XT Gerber ■ 
17* 13% GkmtF ■! JO 
23% MbGruYet llfc 
40* 7% Glasrack ,10a 


110 3% 1* 2*+ * 

• 85 3 4* 4*— * 

t S' M 8 8 — % 

1.1 5 3 4* 4* 4*+ * 

18 23* 34* 33% 33*+ * 
65 5 19 16% 15% 14%+ % 
385 17* 19 19*— * 

J 44 88 40% 39* 40*+ * 


22% Gtatfltr 150 AJ 5 46 25* 25 25*+ * 


< 1 ll^BBbCbMtnCp JO 40 0 22.- 7* 7* 7V, + Vb 

I and net* OttMT-’tya • m t S7- n» n* . 11 *+. * 

ItXJJLl* Cttahcn J6 ST 7 40 11* 10* TO*— % 

T9 -G1BMU 2 13 4 3 23 • 23 23^+ % 

„ r'.13*CitvGas 1 ... 55 7 4 18* 18* IMS— * 

I_ , ! n I KWOoMr ••• at SS 9 519 7* 4* 4*+ 16 

K»i IB IWbCIOKnit . 5Be JJ 4ul5* TS% 15%+* 
SWOarkC J4e 45 5 1 5* 5* 5* 


35V» 22 Gbimr 58b 
4 2 Gldblntt 

32* 12* GldNUBt 
17* 7* GoWWH M 
4* * Goldfield ’ 

2* * GOrlch wt 


13 I II 33* 32* 33 + * 
101 2% 2% 2%— Vb 

S3 534 u33* 31* 31*— * 
3J10 201 uT8 17% 17* 

347 2* 2 2* 

_ 29 1% 1% 1% _ 


5 % Morstiln 

061 

<5 8 

14 

15 

14* 

U%— % 

6% MartPr 

JBI 

80 

7 

8 

8 

8 + * 

4* Maslnd 



6 

4 

5% 

6 + % 

17 MtlROl 

.12 

019 

99u30% 

29 

29 — % 

15% MOtrls 

* 

20 

23 

17* 

16% 

16% — % 

3% MaufTec 

.14 

30 6 

55 

4% 

4* 

4*+ * 

5% MeDoyy 

n.131 

1.7 48 

7 

■ 

7% 

7% 

2* McKirn 


5 160 

s% 

4* 

5*+ * 

12% Mom - 

1-32 

7 J 6 

10 

18% 

11* 

1B*+ * 

7* MeduUt 

06 

S3 4 

20 

2L 

9% 

9%— * 


18% 20% GormR 1J2 55 7, 20 22* 22 22*+ * 

14* 11* GtHJldT 1 J46 10. 4 3 13* 12% U*+ % 

IT* SVxGrahM -20 JJ 7 4 9 f 9 

14 S* GrandAu 5S 45 4 S 1* I* 8* 

11* 5* GrndGI -25. 3J1I 7 7* 7* 7* 


29% 20* MedlaG 54 25 8 57 29* 29* 29* 

16* 11* AAeenan sJ4 1J 4 3 13* 13% 13 %+* 

11* 4% Meaolnt J8 5417 48 5* 4*5— % 

15* 9% MEMO) 1-04 USA 12* 12* 12* 

11* 4 MercSL JOb X9 4 22 10* 10% 10%— * 

10* 7* Met Pro sJfi 2510 18 10% 10% W* 

13% 8* Mates 50 <111 17 10% 9* 9*+ * 

35 19% Metptti J2 5 47 81 u35% 34% 34*— % 

7* 396 Metrocar 28 31 7* 7* 7*+ * 

4 1* Mich Gen 5 20 Mb 2* 2*— * 

21 8% MchSog 50a XI 9 56 19* 18* 19 + * 


13% 84b Mote* 50 

35 19% Metptti J2 

7* 396 Motrocar 

4 1* Mich Gen 

21 BMMcHSob 50a 


it Gei 


idoued ~ 

;hf bA - ^ ' 

sr-s^tfm ■ 

SCRUBS /:' 

1' 'fRAlt AND 
Jilt FERRY: 

rJ:>: Jf^ISf-MTRAS- 

^ rf^AiMNs; 


JIA_-AFHA 
‘-ESPRESSO 


CLASSIFIED ADVERTISEMENTS esco rts 


LOW COSTFUGHTS 

The Inlemeliaxa/ Herald Tribune 
azanca •oudifortke 
TtRdbtibyafthelcMcaa 

pighn ator nt ed beitr*. 


(Continued front Baek Page) 

LIGHTS ] ESCORTS* GUIDES 


• ESCORTS, N.Y. 

EVERYWHBiE, U^.A. 


ESCORTS & GUIDES 


CACHET U.SJL 


LONDON CONTACT Escort Service. 
T«k 01 -402 4000, 01 -SOS 4008 OR 01- 
4020282 

VBMA - MKHBC ESCORT Service. 
Tat 57 47 64. 

V ia SNA HARMONY Boat Service. 
Tel: 92 21 41 otter 3 pjn. 


GLOBAL LOW OOST' AK FAKES. 

" escort skvke, 

EUaOFE - N.TJh>. BI3j Round Trip EVBtYWHBHEYOU GO, AMQDCAt 
‘.fis. 1 j630l ITS 2S 12 39 Paw. 

v ?SS^^523mi55ra • 21 2-359-6273 


212-359-6273 


LEGAL SERVICES 212-961 1 945/461 2421 


CROSSING 
SV- CORFU 
3HHdURS 

*: wimuc , . 

■ ,'r . 

AUJUMBO 

Hydrofoil 

LXjo^Wnce byr 


iMBJUBtRANEAN 


ASUATIWSLiaAIL 


i^l^tWAllSrCAU. 

'4990076,7306357 
7422284, 3660090 




UA IMMIGRATION k~rf~w*beo< 

•con h jtotiow tPKwfamg m I B anmf 
-flrnfion. tin fpr_lxuinMi meOan, 



REGENCY - USA 

WORli>^A«MJJNOUAl 

ESCORT 5HMCZ 

NEW YORK OTY 
Teh 2135385027 
& 212-753-1864. 

By reservation only. 


MIERNATIONAL 

ESCORT SERVICE 

AND PROMOTIONS 

IMY.-OSA. 

Travel anywhere vnrn 


BOOKS 


BOOKS MOM we W5^l, ABH ' ** 
2112, PWadiWwb PA 19103. 


NEW YOX2J 2 2420835 or 

212 874 1310 

M1AML FLORIDA. JOB 82S 1722 
FT. LAUDB93AL£ FIA. 305-9A2-5477 

BSngual intenveters far 
the traveler end viator. 


LONDON 

BH.GRAV1A. 

BCOBT SBMCE 1BU 736 5*77 


• CLASSICS 


Omega Exert Service/Germany. 

LONDON ESCORT SERVICE 

Tal 794 5218 A431 2784. Lkwanet Escort Semca. 262 3I0H. 
T«.m34i##+»i2/H. LONDON DAUA-S Escort Service. Tel: 
9381299. 


LONDON 

Kemlngked bmt Aaenmr. 
Tat Ol 602 6060, 602 6477 
«r 603 86 43 12 cum. - 12 pjn. 


AMSTERDAM 


GENEVA -EVE 

EecortSarviep. Tat 022/320903 


GB4EVA-CHARIBIE 

Escort Service. Tet 20 39 35. 




330 W. T U£sMKiN$1 Ml 9. 


CAPRICE 

escort sat vice 
INlffW YORK 
TEL: 212-737 3291. 



LONDON 

&o*t Aganqf 231jl58.11 «t^l2jwt 


12 noon - 12 midnight. Tel <022301 


LONDON - BSE Eicort Service. ' 
7«f_- 727 9082. 


LONDON - DEBBIE KCORT SSVK2 
TeLOl 589 0451. 


MADRID 'MON CHStS* kit I Escort & 

Guide Si^ia W t 222 ff 73/73, II 

LOWON^S^SA GSL Escort Ser- 
vice. 51 Beauchamp Place. London 
SWl TeL 01-5846513^749. 4-12 


TUB'S 

afficb in your country. 

tafa: Max Ferraro 

TeLj 747,1 Z65. 

In de n; kBchaal MWall 

TeL: 243 51 73. 

BryMi' Mm Mcixner 
TeL.- 343 7 5 99. 

Ama6wdawe Atfeae Ortm 

TeL 26 36 15. 

A iha n i - J.C toon an on 
TaLr 361 83 $7/36024 2?. 

FraaidMfc H. Jungor K.ONT 
TeLi 28 36 78. 

I ibmbis Marrhci Waher 
TeL 29 5S 94. 

New Yorfc Sandy O’Haro 

Talj 732389a 

R om e ; An*nto SrxnbroBc 
TeL. 67V 34 37. 

M o* i d: AUmtouffS ai Baeeio 

TeL 465 33 06. 

StoddieMh Mer KanAig 

TeL (06) 51 68 7a 

Hang KoavC Cheney 

TeL 5- 230077. 

IhbaK RBa Anbar 
TaL 672793 & 662544. 

Tel Avfo Dan Bwfich 
TeL 229873. 


QlbM 

12 Month stock Six Case Prav 

High LOW Dtv. In 8 Yld. P/E 100a. High Low flu of. Close 


OiVe 

13 Month Stock Sts. Close Prov 

High Low Div. In 5 Via. p/E 1005. High Low Quot. Close 


Choc 

ISAtanth Stack SIS. CJcst Prow 

Hlah Low Dl*. In s Yld. P/£ 100s. Hioh Lew Qusi. Ciase 


e* 4* Mtcklbrv ,M 
U* TMMMIdCu JD 
19* 7% MMIGIS 5tX> 
13* 8* Miller K 

49* M* MinP Pi S 
7* 3* MlunlT 

34* 22 MtctilE +30 
a* ISMMItaCP 50 
14* 9* MoogB nj4 
14 » Mow A nJU 

19* 8%MtgGth lJDe 
6* 2* MortnSn JBI 


10 

7* MottSM 

JB 

20 4 

n% 

23 MIVAAII 

lje 

<9 4 

12 

9 MavStr 

00 

<1 5 

8* 

3 % Moviakrii 

021 

60 6 
Wl 

19 

12* MFC 

J2B 


19% 

im 

7% Norto 

un.. u,—ei 

JS 

1013 : 

,, y 


24 1 7 0* 

U S 29 ul4* 
<712 16 B* 
ID 14 18 
IX zaS 41* 
2 82 4* 

415 <05 34* 
X3 6 6 IB 

1410 47 M* 
1J10 399 14 
9 J 9 2 11% 

n i » 


i,n ,■ rm nwna, 40 45 7 3 

14* B Nal E*J ljUt 80 7 S3 
91 15*NtGaBO n 6 5 

97* T3* KtHHE 10 40 

10% 1* NKiruiey S3 

2* * NtParog 20 

11* 5% Nt Patent 171 

II 3* NlSlIvr 9 

B* 4* NtSpInn JD <5 4 8 

74* 5* NcbLfl 4 2t SJ 6 55 

3* 2* MestLM .15e <814 4 

2B* 17* Hhtamp I JO <2 7 1 


0* 

13* 

■*— * 

19* — % 

41* 

4*+ % 
32 —1* 
IS + % 
1314 — * 
13*-* 
11%— % 
3%— * 
8%+ % 
24*+ * 
V* 

71b— * 


18% 18*— % 
19 1«*+1* 

1388 13* 

13* UW— % 
19* 1**— * 
M% V*- * 
3% 3*+ % 

1% I*— * 

8* *%— * 
8* 0* 

Mb 6*— % 
7* 7*— % 

3 3*+ % 

28% 38%+ % 


12 * e* ProwGas 1 JO 
«* 3 PrudBId J4 

44 98* PS Cal of <25 

2t* 15* PoSP PKX34 
23% 17* POSP PID2J4 
19% 9 PwlteH J2 

11% 4* PuntaG 
U* 8 Puma Pil.lfi 
14* 6 Qwoltnn n40 
13* 6* Quetta- aJSe 


95 7 3 12* 
<6 1 3* 

11. *75 27* 

IX 3 19* 
IX 1 20 
1J 4 65 18* 

5 19 9* 

9J 28 12 
14 7 SOI 14 
25 4 9 10% 


12*+ % 
2* 

37*— 1 
19*+ % 
20 — % 
18W— * 
9* 

12 

13* 

MU+ * 


3% 

1* Nldrlo 

06a 

X712 

60 

1% 

1* 

1* 

38* 

13% NMxAr 

JO 

1.15B 

23 

28* 

28 

2* — * 

10% 

7*NPfnRt 

.96 

9011 

10 

10 

10 

10 

8* 

5*NProe 

00 

90 B 

53 

6% 

0* 

6% 

27 

18 MYTIm 

M 

S3 f 

161 

24% 

24 

24*+ tt 

13* 

7* MwbE 

00 

il 10 

3 

9* 

*% 

9* 

18* 

10% Nowcer 

06 

<1 5 

4 

14% 

14 

14 

a* 

2% Nexus 


10 

25 

BW 

B 

S%+ * 

28% 

17 NIoeFSv 

.94 

<7 5 

23 

20 

19* 

30 

4* 

3* Nichols 

03r 

3 3 

2 

3% 

3% 

3% — ■ * 

2* 

1% Noallnd 


5 

11 

2 

2 

2+16 

5% 

2% Nofex 


18 

26 

2% 

2% 

2% 


16 9* Mori pf 1 JO 

9* 4* Nartek 08 

30* 15* NoAROV JB 
24% 10* NoCdO B 
13* 8* NoeitBk 108 

16* 7* NucIDIa 

46 21* Numoc 9 JO 


95 . 43 16 15* 75* 

14 5 27 5* 5* 5*— * 

1011 S3 29 20% 28*— * 

27 19 17* 17* 17*+ * 
90 4 3 11 10* 11 + * 

0 28 13* 18 13 — % 

133 33 33* 32*— * 


9 3* REDM 

4 2* RET 

7* RET _ I 

21% 12* RHMed J0O 
3* 1* RPS 

4* 2*RSC .10 
0* 5 Ragan .12 

28* 15 Rnch s JS 
40% 15* RunarO s 
37* 21* Rarcorg ■ 1 
5* 2* RooAm wt 

8% 2 RathP 
34* 16* Rav Ind 42 
4* 3 Reading 

26* 17 REtnv 230 
1?* 5* RtlncT .9Se 

2* 13-16 Rbd low 
8 4 RetgTr 32 

15% 12* ReoalB *44 
9* 4% ReoGYP *J4 

73* 35* ReoNY 242 
24% 15 RNY pt Z12 
20 12 ReshCot 32 

57* MVbResrtA 
29* 7* Reart wt 

74 29 Rear! B 

4* 2 RastAssc 

11* 5* RexNore 

7 3% RlWetP .12 

32* 21% HloAIg gl4D 
13* 3* Kobnteh 
70% 4* Roblln .12 

20* 11* Rockway 1b 
23* 17 Rogers .12 
3* 2% RonenT 

8* 4% Rossmr 

3 I* Roy Palm 
4* JMRSW Co 

15* 10 Russell 36 


8118 7% 6* 7%+* 

2S 4% 4% 4% Vb 

10 9 'SO 4 **!* ^b+ » 

SI 13 » 7*— J4 

i'l 1 S S SrS 

17 172 nv? 3S* »*-!% 

w ^+ % 

44 9 4 3* 4 

1419 32 33* 32* 33 + % 

4 2 3 2 

UR 12 26* 26* 20*+ % 
IX 7 7* 7* 7*+ M 

2 13-16 13-16 13-16—1-16 
<5 4 50 7* 6* -7*+ % 

<7 7 21 13* 13* 13* 

<83 75% 5 5— % 

34 6 44o74 72* 73 — * 

10. 1 28* 20* 20*— * 
1011 265 17% 17* 17*— * 

5 700 37% 35 35%— 1* 

436 10% 10 10 — * 

6Z20S 41% 41% 41% 

6 199 3* 3 3 + * 

12 ID 6* 6 6*+ * 

2J 4 13 4* 4* 4*— * 

2 28* 28* 28* — * 
2> 5* 5% J* 

2J 4ft 5* 5* 5*+ % 

60 6 44 14% 14% 14*+ * 

412 201 21% 20% 20*— * 
10 2 * 2 * 2 *+ * 

34 9 0 * 8* 8*— Vb 

21 I* 1* 1* 

26 76 2* 2* 2* 

X7 6 69 15* 15* 15* 


10 

7%SUftJr 5 

00 

<6 6 

2 

8*u 

a* 

0* 

17* 

10% SupFdS 

40b 

XS 7 

4 

Hii. 

14* 

14*— % 

9% 

3% Supind 

A<i 


9s 

r* 

r* 

3H+ % 

IT* 

6* SwsSaro 

-36 

30 6 

81 

9 * 


?*+ * 

46% 

34% 5 u cron 

5 

36 

230 

44 * 

43% 

43*— * 

6* 

2* Sinwueh 


34 

27 

3 * 

3* 

3* 

10 

4%5usqh Pf 1 

13. 

5 

7 % 

7% 

7% — * 

10% 

5* Svntav 

JZb 

20 7 

12 

8* 

a* 

8*— % 

44% 

30* Syntax 

1J0 

XI 11 

866 

43% 

41% 

41*+ * 

39* 

Sysco 

02 

10 9 

S9«3P*5 

28* 

28*— * 

22* 

10* SvstEno 


13 

454 

21 

19% 

19% — % 

9* 

3*SvsPin 

J4 

73 7 

97 

8* 

8% 

8*- * 


3% TEC 08 
7* TIE £ 

13% TabPd JO 
io TandB 50 
3* Tonne! J8b 
9* Tasty I JOb 
2 TechSvm 
6 TechQp 
1% Tech To 
4%Tectro! JB 
37* TelonR 
IB* Telflejt 40 
7* Telscl 
4% Tenney s 
3% Tensor 
6* Terrac 
5% TetraT 
6* TexasAIr .16 
* ThorCp 
3% ThreeD JOb 
19* ThrTftm 150 
3* Tidwell 
28* Tot Ed pf<2S 


12* 4 OEA JOe 2J13 14 9* 

16% 12 *Oakw 0 .12b J 6 38 17* 

R* B OhSeorv sJ2 7.9 6 3 9% 

9 7% OtlalnO Me 45 5 5 9 

75* 32% OOfclep Jle 4 7x100 51% 
23% BMOrtOloH la <5 4 27 23 


5* 2* Ormond 

B 4% Orrax n 


12 5 4 

B 20 5* 


17% 12* OSulhm 00 SJ S 2 14 
7% 3* OzarkA 217 9H 


* PNBMt wt 
10* PGEPfA 140 
B* PGEpIC 1 JS 
B% PGEPtO 1J5 
B* PGEptE 1J5 
8% PGEtrfG 1JQ 

17 PGEPtW 747 
15* PGEPfV 232 
17* PGEpfT 244 
17* PGEpIS 102 

7 PGEpIH 1.12 
13* PGEofP X05 
13% PGEptO 2 
12* PGEpfM 106 
16* PGEpfL 2J5 
13% PGEPfK 244 
5S%POCL1 Pf?44 
17* PocTrst 1J0 

12 PageP Bn 

26 PnllCp S 54 
1* PolomrF 
VA P on tost JO 
18% Porodyn a 

1 1 * ParkCh 40a 
3 PerkEI 
22 Parson# » I 
SVb PafFaxh .10e 
9 PatoBDti 401 
3% PotPtl Wt 
6% PeerTu 50 
14* penEM -30c 
It* PetiTr 1 J0 
2% PECp J3t 

18 PenRE 1.90 
4* PenobS JB 
8%Penrl1 n .15 

1 Penlrnn 

25% PcpBoya 148b 
12 * popcorn 00 
11% Pertnl 50 
9* Perry Dr nJB 
11* PelLaw sil*t 
10 PatLe pf145 
6* PhllLD J2r 

2 Phoenix 

7* PlcNPoV 32 
3* PlonrSYS 
2 % ptonTx J0I 
4* PltWVO 460 
30% PltDM 140 

27 PlttWOV 145 

3* Plrzaln 
13% PIocrtTw B S 
6% Piontlnd 
6* PlvGm 
1% Potoron * 

13% PostCo 40 
15% PralrkO g 
11* Prattunb MB 
4* Pratt Rd JO 
5* PrattR Pt46 
2% preafetA JO 
2% PresRtB JO 

13 PrpCT 143e 


* 

11. 24 13* 

11 . 1 10 * 

IX 5 ID* 

IX 1 10* 

11 . 1 10 % 

IX 23 21* 

IX 3 If* 

IX 27 21* 

IX 22 22V. 
IX 5 9* 

IX 1 17% 

IX 3 16* 

IX 6 M* 

IX 2 IS* 

IX 4 17% 

IX 2100 66 
5J11 17 24 

493 20* 
1.1 21 55 41* 
4 15 2% 

IX 6 11 2 

35 100 n37% 
44 4 1 13% 

6 9 0% 

2413 84 41 

u 4 7 a 
XI 7 145 16 
106 6* 
<66 38% 

3J I 3 24* 
Lt 4 1 13* 

29.50 72 2* 

8016 19 24 

<1 4 6 4% 

15 9 40 H»* 
4 2 1 

34 5 7 11 
X 2 14 14 30 
25 9 10 16* 

20 7 9 10* 
9.711 206 22% 
IX 27 12* 
U 1 1 6% 

56 10 3% 

10 i 21 19* 

7 "Sy 

37 2* 

94 7 4 4 

12 5 22 u51 

5J 6 1 31* 

7 ^ fit 

27 17* 
It I* 78 

i 4 ° 52 1% 

12 S 

5511 39 21 

"7 Si 
Si £ l 

7.1 14 8 21* 


I* 9*+ % 
17 17% — % 

9* 9* — % 

8* 9 + % 

51% 51*— I 
22 % 22 %— * 
4 4 

5% 5%+ % 

13% 14 
5% 5*b— % 


* % 

13 13% — * 

10* 10*- % 
10* 10*— * 
10* ID*— 1 
10% 10%+ % 
20* 20*— 1 
19* nik 
20% 20%-% 
21 % 21 %—% 
9* 9*- * 

17% 17% 

16* 16* — 1* 
15% 16*- % 
IS* IS*-* 
17% 17%+ % 
66 66 
23% 23%— % 
25* 2S%— * 
40* 41% 

2* 2* 

3 3 — * 

34* 36* + l% 
13% 13* 
a* bvv — * 

40% 40%- % 
7* 73b- * 

15* 16 + * 
5* 5*— * 

B* 5%+ % 
30* 24*+ * 
JJVb »*+ M 
2* 2*— * 
23% 23%— % 
0% *% 

9* 10%+ * 
1 

31 + * 
__ 30 

10* 16* 

10 10 *— * 
21* 22% — % 
12% 12%-* 
4% 6% — * 

2* 2% 

10* 10%-* 
5* 5*+ * 

2* 3% 

5* 53b— * 

0 50*+ * 

31* 31%+ % 
4* 4*— M 

17* IT*-* 
0* 7 — * 

<5 3 >22 9 

1% 1* 

17% 17*-*; 
30* 31*— * 
20 20 — * 

S t SL* 

s i 

21* 21* 


7% 3* SFM 24 

14% 9 5GL JOb 

9% 4* SSP 

38* 18 SaueEng 
7* 2 SCorfo 07r 

9* 5% SDga pf JB 
94* 64 SDgo pf904 
34 15 SDgo pt257 

26 16% SDgo Pf258 

26* 19% SFrRE 1 J6 
3 11-16 SFRE Wt 

Mb IMSandate 40 
T 3 Serpent n 
9% 7 SmindrL Sjo 

5% 2* SchetbE 

29% 16* Schnult la 
17* 4 Schiller .JOe 
3% 2% Sctiradr 

9* 6 Schwab JO 

4% 2% ScIMot .10 

60% 39* Scape 45 
96* 33 Scurry R B 
12* 11* Seaiect s 
1* % Seaport 

4* Scant ml 
5 2* SecCao 

20% 10% SelsDet s 
9* 5 Setae 50 

>* 1* SeilgAsc 

13 SMSemtch 44b 
8% 5* Srvisco 54 

7% 3% Servo 

B* 4* 5imerS JOe 
11% 5 Sharon J6 
< 4* Shawm 50 

4% 2* SheltrR 

5% 3%Sh0PMell .10# 


X9 9 27 4* 6* <*— * 

XS 6 7 11 10% 10=%— % 

4 5 6% 6% 6*+ M 

21 55 u39% 38% 39 + * 

15 15 5* 43k 43b— % 

11. 1 S . S 8 + % 

IX noo 71 77* 77*+ * 

IX 8 19% 19% 19* 

IX 1 22 22 22 — * 

6517 3u27% 27* 27*+ * 

11 3 2* 3 

BJ 8 2 6* 6* 6* 

73 20 3* 3* 3*+ * 

34 5 98 8* 8* S*+ * 

5 11 2* 2* 2* 

35 5 18 29% 29 29 

4 8 7 13 17* 12* 

6 15 3% 3* 3*— * 

40 6 1 0* 6% 6%+ % 

34 8 4 2* 2* 2* 

1.1 8 2 U01* 61 61*+l 

16Z400 88% B7 17 —1% 

7 38 12* 11* 12 + * 

14 % Tl-M 11-16— M4 

4 2 4* 4* 4*— * 

12 58 4* 4* 4* 

14 IN 19* 18* IB* 

5J 7 27 7% 7* 7*+ * 

2 1* 1% 1*— * 

35 IB 32 16* TO 10 — * 

50 5 21 B% 7* 7* 

11 10 6* 6 6 + * 
95 5 13 6* 6% 6* 

X1 12 49 7% 7* 7*— * 

80 4 18 4% 4* 4*- * 

4 SS 3* 3* 3*— * 

10 7 3 5* 516 5M+ % 


14* Sfrawtrt 1 

5J 7 

21 

19* 

14* Storren 600 

1014 

32 

19 

6* Sites 32 

30 8 

35 

8% 

5* Sikes A 00a 

<9 3 

26 

S% 

3* 51 lyres! 


22 

5% 

3 Setltran 

13 

12S 

4% 

5* Soundsn JO 

11 

14 

4(6 

6% SCEd PT102 

11. 

I 

9% 

7* SCEd PTIJ6 

11. 

3 

18 

7% SCEd Pfl08 

11. 

5 

10 


7% 2% TOPPMJ 

17* 12* TortnCP l 
31* 16% TotIPtt B58 
21* lOMTotPtt wt 
3% 2% TownCIry 

2m 12* Towner *47e 
7* 2* Trotter .12 
8* 4% TmsLvx ,10a 

17* 8% TranOli 05e 
11* 5* TrnsTec nJH 

SVb 5% Tredwy JB 
13 7% TrtSM 00 

15% 6% TrioCp JO 

28 8* TrIIOlt n 

10* 5* TubaMx s 

31 25 TurnrC X2Q 

6* 3* TwInFr JO 

15* 8* U&i ~ 

2* 1% UDS 

7% 3* UNA JB 

13% 5%URS 50 
7* 4 Unlmax 

23* 13 UAIrPd 40 
5* 4 UnAsbst 

2* I* Un Food# .tie 
7* 4 UNatCP 

8% 6% UNtCp pi 

R* 7* UnRItln 49e 
7% 2% USAIr wt 

44 27 USAIr pf 3 

19% 10 USFlttr J6 
5* 2* USRdlum 


27 511 u 9* . 
1J 4 30 16* 
25 8 23 16% 
45 5 18 4* 
9518 5 13 

11 238 4* 

10 10 10 * 

46 >4 I* 
<1 6 16 6* 

47 2 70* 
1011 141 28* 

12 138 11* 

12 6 5* 

16 1 3* 

II 215 9* 

3 9% 

14 2 818 10* 
40 1* 

<4 4 14* 

. 50 3 7 28 

8 12 8 % 
11. *100 37 

30 3* 

<3 5 9 15% 

13 228 25V* 
79 15* 

8 22 8 
<1 151 16* 

ZB 16 40 4* 

14 7 84 7% 

5 6V 11* 
3J10 32 8* 

44 7 19 6% 

90 4 58* 

1.9 45 10* 

39 488 24% ' 
9 1040 9% 

7 J 5 4 30* 

50 0 14 4 

u - u — u — 

51 13 9% 

9 1 2* 

X9 3 82 5 

X912 212 Ul3* 

5 7 5* 

3014 15 1* 

10 4* 

B0 13 50 I* 

11 1ft 6* 

3 8* 

9511 47 10% 

78 u 7* 

63 8u44% 

1.9 919S8UJO* 

13 8 2* 


7% 

5 UntvCke 

05 

0 5 

11 u 

33% 

13* UnlvRs 

06 

1 J 16 

283 

ID* 

7% UnlvRu 

.72 

80 6 

2 






9% 

3% Voile's 


16 

7 

18* 

11* VallvRe 

niJH 

BJ 5 20 

13* 

7*Valmac 

JOl 


16 

10 

6* Volspar 

04 

50 6 

10 

23* 

13% VermtA 

02b 

XI 6 


12% 

5% vemltm 

.10 

.9 8 

599 


13 8 SC Ed pfl.19 

20* J 5% SC Ed pfIJO 
25* 15% SC Ed OfZJO 
24% 15*SCEd PT2J1 
85* 51 SCEd Pf748 
12* 10 SPedlyR 


14 

6* Spaetor 

436 

tv» 


.19t 

5% 

2* SpadOP 

JOT 

7% 

3*5pencar 

JO 

5% 

4% So lent e* 

34 


27* 18* SMAIIn 1 

33% 18% StCoosa 100 

8 11* StdMetl 

21% StdShr Z14t 
10% 4* 5 tonga JO 

5% 3% Stonwd 

15% 10* Startup 00 
1 % 1* Stardust 
8* 2* StarrtHo 

R* 6 * Steel ml JOb 
73 * 17* StepnCh 02 


7* U SterlBa, wt 
2% 1 Start El 
28* 14% StrwtW JOb 
3* 2*SueAnn J4b 
21* 14* SumltEji nJD 
15* B* Simotr JOe 
96% 25% Sundnc 04e 


«*— 1* 

■a. ..««»—% 

11. 2 19% 19% 19%+ * 

11. 58 60 66 60 +1* 

5 3 io* io* io* 

U< S 8% 7* S*+ * 

2J 35 8% 8% 8% — ■ % 

54 9 6 3% 3% 3*- * 

20 >0 41 7* 716 7% 

<3 9 3 5* 5* 5*- * 

XI 4 6 19* 19* 19* 

<810 1 33 33 33 — % 

36 21* 21% 21*+ % 

60 7 12 32% 32% 32%+ * 

1.9 14 164 10% 9* 10*— * 

5 II 5* 5% 5% 

60 4 3 12* 12* 12* 

47 1* 1% 1*+ * 

4 1 3* 3* 3* 

XO 3 61 9* 9* 9*- % 

SJ 7 7 17* 17* 17* 


5 15-14 15-16 15-16 
11 101 1 * 1 * 1 *+ % 
102» 14 24* 24* 24*-% 

*1418 32 19* 19* 19*—* 

** 7 7ol 61% 2* 5&-3M 


7% 4* Vert! Me ,10b 

12% 7* Vlcso n 

4* 1* VintoseE 

5* 2* Vlrco 001 
15% 6% Vlshav 4» 

7* 4% VlsuaiG JO 

6* 4* VolMer .12# 

13 7* Veptez 42 

7* 4* VutcCp 04 

5* 2 WTC _ V 

9* 6* Wackht JOb 

3* i% WadelEa 
37% 14* Walnoco B.12 
33* 13* HFOIbr n J9 
25 18% WalCO 00b 

7* 4 W alias J8 

40 17* Wang B .16 

60* IMWMtC s06 
12% 8* WordsCo JO 

2% l* WehNm 
25* ISMWshPoat 04 
37* 25* WRIT X32 
8* 5% Watsoo JO 
3Z% 14* Wthfrd nl.T7t 
5* 2% Weimar at* 
24* 8* WeldTu X30 

47 34* WTse pf<40 

36% 15* Wstbrn gs-70 
38% 12* WstFin 42 
6* 2* WhltCbt 051 

11* 4* Whitehall 

IB* 7 Wichita 05t 
2% 1* WIIICxG 

24* immmihaus .to 

2* 1* WlIsnB 

25% 13% Wincarp 00 
3 1* WolfHB JOe 

11* 7* Wdstrm 00 

13* 4* WkWear 04 
34 9*wwEnsy n 
24* 12 Wrottir 05# 
6* * WrlBhlH B 

IS 11 Wynne s 08 
15 9% WvrnBn .72b 

10* 4* Zimmer 36 


ID 17Du13* 12* 
8 52 3% 3 

10 3 4* 4* 

4010 59 12* 12* 
2-9 10 45 6% 6% 

X3 fl 1 5% 5% 

50 7 18 9* 9% 

40 3 23 4 4 

»»■ ■— 

26 3% 3* 

<4 7 41 9* 8* 

1 2 2 
039 309 32* 30% 
10 ID 65 28* 27 
<1 5 14 19% 19* 

X# 4 32 7* 6* 

024 666 1140% 39% 
J23 72 30% 37* 

10 4 9 12* 12% 

11 2 1 * 
XS 6 I 17* 17* 
6J18 9 37 37 

X8 6 5 5* 5* 

3415 253 u34* 32* 
14 2 4 4 

30 4 19 ID 9% 

11. 210 39% 39% 

X3 1041 30* 29* 
24 3 35 21% 20% 
12 3% 3* 

12 27 7% 7% 

3024 15 15% 15 
3 45 2 1* 

34 S 43 20* 20 
9 1% 1* 

XI 48 5 19 19 

S.9 7 5 2* 2% 

44 4 3 9% 9% 

34 7 23 12% 12* 

29 196 19* 18* 
J 18 IB* 18* 
115 3 5-16 3* 

34 6 295 14* 13* 
54 6 64 13% IS 
X— Y— Z — 

40 6 44 8* 7* 


5W+ * 
0*— % 
10 -T 
16*+ * 
4* 

12% 

4* 

10* 

1*+ '* 
6%+ M 
70*+ 1% 
28%+lW 
10*— * 
5* 

3* 

9* 

?*— M 
10*— * 
1%— * 
4*+ * 
28 + * 
8 * 

37 +T 
3*— M 
15%+ % 

?&='% 
2 *— * 
16*— M 
4% — * 
6*- * 
11 *+ * 
B*+ * 
6% + % 
B%— * 
) 0 *+ % 
23*+ * 
9*- * 
30*+ * 
3%— * 

9K+ » 
2*+ * 
4%-X * 

13*+ * 
5% 

1SL,-16 

7% 

6 % — * 
iS2+* 

7%+ * 
44*+ % 
19*+ * 
2* 

7*+ % 
31*+ * 
8* 

S%+ % 
T4K+ * 
13 

7*+ * 
15*+ * 

T-* 

12%+ M 
3*+ % 
4* 

12* 

6*+ * 
5% — * 
9% — % 
6 

3% 

9*+ * 

31*- * 
27M+1* 
19%+ * 
7V. + * 
39%+ % 
37*+ % 
12* 

1* 

17% 

37 

5*— * 
33*+ % 
4 

9*+ % 
391b— % 
»% 

26% — * 
3 *- * 
7% 

IS 

20 %+ % 
l%+ * 
19 + * 
2%+ * 
9% 

12%+ M 
18*- % 
IS* 

3%— * 
13*— * 
13*+ % 


New Issue 
July 16, 1980 


All of these bonds having been placed, this an- 
nouncement appears for purposes of record only. 


INTERNATIONAL BANK 

FOR RECONSTRUCTION AND DEVELOPMENT 

Washington, D.C. 


DM 700,000,000 

8% Deutsche Mark Bonds of 1980, due 1990 


Interest: 
Offering Price: 
Repayment: 
Listing: 


8% p.a., payable annually on August 1 

99>/4% 

on August 1, 1990 at par 
at all German stock exchanges 


Deutsche Bank 

Aktiengssellschaft 
also for 

Deutsche Bank Berlin 

AktiengesellschBft 




WORLD BANK 


^O.V AMD ° V 


Dresdner Bank 

Akxiengesellschaft 
also for 

Bank fur Handel und Industrie 
Aktiengesellschaft 


AUgemeina Deutsche Credlt-Anstatt 

Bacfische KommunaJe Landesbank 

- G ktmnaw Ha - 
Bayarische Landesbank 
Girozentrale 

Barflner Bank 
Aktiengesellschaft 

Bremer Landesbank 

Deutsche Bank Saar 
Aktiengesellschaft 

Deutsche LSndwbank 
Aktiengesellschaft 
Haflbaum, Maier 5 Co. AG 

- Undkreditbanb - 

Hardy & Co. GmbH 

von der Heydt-Kereten & Sdhne 

Landesbank Saar G h uz antrafa 

a Mstzfer seel. Sohn ft Co. 

Ofdanburgische Landesbank 
Aktiengesellschaft 
Gebr. Roehfing Bank 
Schwfilxsche Bank 
Aktiengesaffschaft 
Trinkaus ft Burktnrdt 

WestfaJenbank 

Aktiengesellschaft 


Commerzbank 

Aktiengesellschaft 
also for 

Beriiner Commerzbank 
Aktiengesellschaft 


Bankhaus H. Aufhauser 

Bank fur Gemelnwirtschaft 
AktiengeseNschsft 
Bayarische Vereinsbank 
Aktiengesellschaft 

Beriiner Handels- und Frankfurter Bank 

Richard Daus ft Co. Banlders 
vormals Hans W. Petersen 

Deutsche Gfrozentrale 

- Deutsche KommunaHiank - 

Conrad Htilrich Donncr 

Hamburgischs Landesbank 

- Girozentrale - 

Georg Hauck ft Sohn Baitidera 
Kommanditgesanschaft auf Aktien 
Bankhaus Hermann Lamps 
Kommandrtgesellschaft 
Landesbank Sshleswig-Holstem 
G fro z e n La te 

NationafGank 

Aktiengesellschaft 

Sal. Oppenhem jr. ft Cie. 

Karl Schmkft BankflaschBft 
Simonbank 
Aktiengesellschaft 
Verelns- und WesOank 
Aktiengesellschaft 


Westdeiitsche Landesbank 
Girozentrale 


Baden-Wurttembargisehe Bank 
Aktiengesellschaft 

Bayerische Hypotheken- und Wechsel-Bank 

Aktiengesellschaft 

Job. Berenberg, Gossler ft Co. 

Bankhaus Gehriider Bethmann 

Deibruckft Co. 

DG Bank 

Deutsche Genossenschaftsbank 
Bfectenbank-Waifaurg 
Aktiengesellschaft 
Handels- und Privatbank 
Aktiengesellschaft 

Hestische landesbank 

- Girozentrale - 

Landesbank Rhein land-Pfalz 

- Girozentrale - 

Merck, Rnck ft Co. 

Norddeutsche Landesbank 

Gftozentrale 

RMischei&Co. 

Schrdder, MOnchmeyer, Hengst ft Co. ' 

J.H. Stein 

M.M. Warburg- Brinckmann. Wiitz ft Co. 

I 

Wurttembergische KommunaJe Landesbank 
G ir oz en trale 
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Crossword — B y Eugene T. Maleska 



ACROSS 


1 Mild oath 
5 Iowa campus 
town 
9 "The 

Destroyer,” in 
Hinduism 

14 Kindof 
monster 

15 Anger 

16 Was solicitous 

17 President bom 
at Caldwell, 
N.J. 

20 N.F.L. 
champions 

21 Coastline 
features 

22 Same: Comb, 
form' 

23 Red oak, e.g. 

24 Mast ashen 

28 Villains’ cries 

29 Fore and 

32 Writer Segal 

33 Joplin creation 

34 Matty, Jesus 
or Felipe 

35 Declaration 
signer from 
Princeton, 

N.J. 

39 Muse of 
history 

40 “ y Plata,” 

Montana’s 

motto 

41 Lariat 


42 Winner over 
T.EJD. 

43 Kindof comer 

44 Literary types 

45 Run like the 
Hackensack 

40 Magnon 

47 "Ports 

Ibertopus: 

1924 

50 Cotes, 

cottages, etc. 

55 Supreme Court 
Justice for 
whom a city in 
N.J. was 
named 

57 Eliminat e 

58 Check 
Northern 
Italian 
commune 

60 Plied the 
needle 

61 Blood fluids 

62 Table staple 


DOWN 


1 Benedict 

2 Surrounded, In 
away 

3 Succulent 
plant 

4 Brubeckor 
Gairoway 

5 Stop suddenly 

6 Prefix with 
scope or phone 

7 Wings 


8 Understand 

9 Panoramas 

10 Handel’s 
birthplace 

11 Dies 

12 Outlet 

13 Puts two and 
two together 

18 O.T. prophet 

19 Shrew 

23 ** 

Championship 
Season,” 1972 
hit 

24 Spiny-finned 
fish 

25 Seed coatings 

26 0-K.tothe 
D.A. 

27 Nymph who 
loved 
Narcissus 

28 Crime 
climbing in our 
time 

20 Wedding site 

30 Dramatist who 
wrote “The 
Devil upon 
Two Sticks”: 
1768 

31 Albacore and 


Solution to Previous Puzzle 



bluefin 

A 

34 Related 

Xa. 

N 

36 Eliot novel 

37 Pearson 

D 

38 Type of cuisine 

Y 

43 Part of 


AMGOTor 


SHAPE 

r 

44 Green, 

a 

Scotland 

A 

45 Insincere 

p 

46 Professorship 

n 

47 Is obligated 

r 

48 Disemphty 


49 Feline feature 


50 Graf 


51 British 
streetcar 

w 


52 Being 

53 Vatican 
tribunal 

54 In a (out 

of sorts) 

56 Woolf’s*! 

Dalloway” 


Weather- 



C F 



C F 


ALOAKVS 

25 n 

Fair 

MADRID 

31 M 

Cloudy 

AMSTERDAM 

U 61 

Cloudy 

MIAMI 

30 86 

Ckudy 

ANKARA 

30 86 

Folr 

MILAN 

23 73 

Overcast 

ATHENS 



NA 

MONTREAL 

20 68 

Rain 

BEIRUT 

30 U 

Cloudy 

MOSCOW 

16 61 

Showers 

BELSRADE 

28 82 

Folr 

MUNICH 

17 63 

Rom 

BERUN 

22 72 

Cloudy 

NEW YORK 

27 81 

Fair 

BRUSSELS 

15 59 

Overcast 

NICE 

22 72 

Cloudy 

BUCHAREST 

28 n 

Fair 

OSLO 

20 68 

Cloudy 

BUDAPEST 

26 79 

Fair 

PARIS 

15 59 

Ram 

CASABLANCA 

26 79 

Cloudy 

PRAGUE 

19 66 

Overcast 

COPENHAGEN 

18 64 

Overcast 

ROME 

27 81 

Fair 

COSTA DEL SOL 

26 79 

Fair 

SOFIA 

27 81 

Fair 

DUBLIN 

15 » 

Show's 

STOCKHOLM 

20 68 

Cloudy 

EDINBURGH 

13 55 

Showers 

TEHRAN 

32 90 

Fair 

FLORENCE 

25 77 

Claudv 

TEL AVIV 

30 86 

Fowv 

FRANKFURT 

15 59 

Rain 

TOKYO 

23 73 

Showers 

GENEVA 

14 57 

Showers 

TUNIS 

33 91 

Fair 

HELSINKI 

21 70 

Cloudy 

VIENNA 

26 79 

Cloudy 

HOUSTON 

34 93 

Cloudy 

WARSAW 

21 70 

Overcast 

ISTANBUL 

29 B4 

Folr 

WASHINGTON 

30.86 

Fair 

LAS PALMAS 

23 73 

Fair 

ZURICH 

17 63 

Rain 

LISBON 

23 73 

Fair 




LONDON 

16 61 

Overcast 

(YesterdaYs reodlnas UJS. and Canada at 17DQ 

LOS ANGELES 

27 ai 

Cloudy 

GMT, Houston and Los Anwrtes at 2000 GMT; ail 


others at 1200 GMT.I 


Situation Forecast for Noon G.M.T. Wednesday 

T 



Thunderstorm 

rt 

Warm Front 

Rain 

//// 

Cold Front 

Snow 

* 

Ocdhjdcd Front 

Front Movement 


Qucs ►-Stationary Front 




Texans Fire Machine Guns at Cars 
On ' Bonnie-and-Clyde 5 Rifle Range 


GARLAND, Texas, July 15 (NYT) — For a mere $33.50, Texans can 
now blast away at junked automobiles with a MAC-10 submachine gun 
and “make like Bonnie and Gyde,“ as the owner of the shooting range 
says. 

Jim Day’s 26-acre range, in this suburb northeast of Dallas, began 
featuring machine guns July 4 in a business enterprise that has die sanction 
of the U.S. government, if not the enthusiasm of the local police. . _ - 
Forty to 50 people have already fired about 1,300 rounds of ammunition 
into a 1 972 Datsun pickup, a 1963 Oldsmobile sedan, and a 1966 Ford that 
Mr. Day placed in a field. The owner of a gun shop, he is licensed to sell 
and rent machine guns by the Federal Bureau of Alcohol, Tobacco and 
Firearms. 



BOOKS. 


D 

O 

O 

N 

E 

S 

B 

U 

R 

Y 



MAH! YOU Mem AtWV 
OUTATOmte! ITELL 
THAftTHBBESr YOU, 
fve seen all asm? 
DAT! ! 

/ 



SON, !F you PLAf GOLF UH.. 

AS ml AS YOU TAN, LETS 

Yor/BGarimTouA' see.fr 

NAMENT LOCKED UP ! COMBS 

HON'D YOU DO OUT TO ,230. 

ON TUB LffiK5?_ 




UH..THATS KEPT WUHAVE\ 
KIND OF AN fTTDZO MORECM 

unusual yapdsa m.vwr\ 

SCONS, STACKS. NAY. 

rsNTrr? v * 

\ 



Unscramble these four Jumbles, 
one letter to each square, to form 
four ordinary words. 


I THAT SCRAMBLED WORD GAME 
1 9 by Henri Arnold and Bob Lee 

TP 


DENNIS THE MENACE 


[I 

INFOT 



TT 

U 






SEDUE 


E 


u 

POCE 



_ 


_ 

_ 


HANKES 


* 

□ 


J 



Now arrange the ceded letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Print answer here: CXXJCXXjQ 

(Answers tomorrow) 

Yesterdays I ,MPEL LA™ 6 LAVISH STYMIE 

Answer “A husband like yours must have been hard 
to find"— “HE STILL IS!" 



Imprime par P.I.O. ■ /. Boulevard Ney 7 50 J 8 Paris 


...AND Alow SAID M3U AN' ME CAN MAKE OUR OWN 
SUPPER. 7Mj$ HOW THIN6S WENT TODAY!* 



KINDERGARTEN '■ 

By Peter Rushforth . Kmpf. I92 pp. $8.95. 

Reviewed by Christopher IdirrisuTB^ 


suite 

out in Peter 

unusual first novel, 

which west England’s H&> 

Prize as 1979*s best woric of imagt- erf 
literature. In one of tbesv 


nary 


an act on the face of it Mono) 
as the dhmctic event of die : 
it- suffers the 
sufficiently motivated and that 
“ r • — jearingslightiy gratuitous . 
resolution: indeed^ it makesus * 


“Hansel and Gretci” is retoidia tier alittle'if Rushforth isn’Uut' ■ ■ 
perfect mimicry of the Margaret being sentimental in & fanriEar f - - 
Hunt and Jarpes Stem' translation fish- way ar with the ddig&m if . . 
erf “Grimm’s Fairy Tales." But in. cencetif childhood, a suspicion, i- 
Rushforth’s version there is in the is lenrforced ^the occaaronal . . 


bouse a com- aousness 

mth doors, behind which . dren’s . hcharior. (Ini an Ej» r ; 
— entirety filled with class exercise that ’ 
. .v “*** r unite down as many different 


witch's 

dor 

“were rooms entirety filled with 
children's Untiring, with shoes, with 
children's toys, underclothing, blan- 
kets, handkerc hiefs, and hair cut 
from girls’ heads." And the witch 
succeeds in committing Hansel and 
Gretd to her flaming oven, and 
lives happily ever after “in perfect 
comfort and prosperity, waiting for 
the chtidreai who come to the for- 
est 


as lie can .think of’fcr a bam V 
paper dip, a brick, and a -Mar 
1 1-year-old Jo has thdight of- 7; ‘ 
before time has itm ;oaL ’ ,■ 
gestion that Come Eked 'bcst:'77 . 
that ahridc couWbe aBIble& r / > 
atheist") . . . • - . 1 

Still, ■ t hanks ta; Bugjg ,* „ 
masterly jugglmgdf his^atj; ; 


In the other passa ge, Berlin in the- complex imagery, \ 


1930s is brilliantly and ominously painting serves as-a p o wer fu l^ ■ ’ 
evoked, widths “massive stone offi- ' matfon of civilization, andrtat-'* 


evoked, with' its “massive 
dal buildings,” its 'anonymous 
crowds of men and women, its ca- 
barets; brothels; -and cinemas full of 
iT«ag^s of “unimaginable honors ly- ‘ 
ingjust behind the surface of every-, 
day life.” It is' into this Berlin that 
Trmfl Tischbdn, the young hero of 
Erich Rastncr’s chil dren’s classic, 
“Emil and the Detective," comes 
p ushing “his way through the 
crowds, bolding a suitcase and a 
bunch of flowers for his aunt. He 
was followed by a crowd of.chfl- 
drerL He was searching for a thief 
who had stolen the money that was 
intended for his grandmother." 

Fany Tales and Realities 

Obviously, there is a war going 
on here — a war between death and 
innocence, between fairy tales and 
the realities of the 20th century. It is 
a war that is reflected in the novel’s 
every image and literary reference, 
from “The Diary of Anne Frank" 
to the postcards depicting Berlin’s 
Brandenburg Gate, on the message 
ride of which are written pleas on 
behalf of Jewish children whose 
parents are trying to free them from 
the menace of Hitler. 

How is tins battle fought and re- 
solved'- in “Kindergarten"? In the 
foreground of Rushforth’s novel, it 


and the creativefarce bCthe & : . 

in the face of' anarchy, andfdfc- V 
And if tb&novd is weak as* A - * 
oping action, it is' rtrong ®;^.; •; 
cess of revdatioim Like the ha: ■■ 
of “Pitcher’s Bird,” the G 
tale that stands asthe caster 
“Kindergarten," ' Rushforth 
locked a forbidden -door - 
posed the mutilated 
childhood's innocence k v£ht 
that same heroine’s oaftj &1 
the pieces together again. 


Christopher Lehmarat-Ha 
the staff of The New. York 7 




Best-SelteK 


The New YcritTW i - 
This K« is baaed an reports fmmj 


Weeks an fist are noi DectssarSy conswr* 1 ' - - 
FICTION :■ .1; “ " 


IN* 

Week 

l 


is Dec. 24, 1978, in a tiny English 
village whoe four members of the 


Meeuwissen family — the three 
boys Game, Jo and Matthias, and 
their old grandmother Lilli — are 
about to celebrate a traditional Gear- 
man Christmas, despite their being 
Jewish by. inheritance if not in prac- 
tice. 

It will not be easy to reprice, be- 
cause the children’s mother is dead, 
lolled nine months earlier, in a ter- 
rorist attack on an Italian airport, 
and thpir father is ahroad, .raving 
money for the relatives of other vic- 
tims of the attack. Moreover, even 
Christmas approaches, other 


-14- 

RAGE OF ANGELS, by Sid- r 
neyShddoo ... — ....... — — . ■ , * 

2 RANDOM WINDS, by Sdn '.C; - 

, plain * 

3 THE BOURNE IDENTTnf, - }- ’ 

by Ro b ert Lnd hnn ... :Tjs - 

4 THE SHKE By Aniaiid-.de : , 

1 Bo*cbaia»r and RoberrMoss*. J:' j T ' .... 

5 INNOCENT BLOODibyPD: 

James r.Zii/'l. ' 

6 THE NINJA, by Eric Van.-^r::^ Vi 

Losibader. - 

7 PRINCESS DAISY, by Jnfifh 'vT* 

Kiantz 4...... } 

8 KANE & ABEL, by JcOrey ; b i!3w 

Archer j - 

9 THE DEVIL’S ALTERNA- . : 

TIVE, by Pcederidc Pooydi. v 

10 SINS OF THE FATHERS. by -VT s “ . 

Susan Howatcta. f- 

11 NO LOVE LOST, by Hdca- l-Z l\ 

Van SJykc — > 

DOCTOR FISCHER OF » - .. 


12 


as 


atrocities are being, committed in 
Europe; indndmg a terrorist epi- 
sode in which the same ; band that 
killed the Meeuwissen mother is 
holding as hostages a class room full 
of Bernn schoolchildren- “The gun- 
fire, the burning buildings, the 
bomb explorions were in the streets 
of European, cities mice again. The 
unknown possibilities of death were 
all around.” 

Still, the Meeuwissens proceed to 
celebrate, and during the four days 
that follow we come to know these 
remar k a b ly sensitive and preco- 
cious children as they try to make 
sense of the terrifying world that 
surrounds them. Finally, on Dec. 
28, which happens to be the birth- 
day of the oldest boy; Come, the 
grandmother reveals a surprise she 
has for them. Though she has re- 
cently suffered a stroke and though 
it has been 40 years since she gave 
tip her career as a famous chil- 
dren’s- book illustrator as a result of 
being driven out of Germany, she 
has begun to paint again. 

This may not sound like much of 


NEVA OR THE BOMB PAR- r - 

' TY. by Gnham Greene c 

13 MAN. WOMAN AND- J — ■ 

. . CHILD, by F ri eh.SegaH i - 

14 PORTRAITS, By CyntBiafF 

Freenum.^. '.i_j 

15 SOLO, by Jack Higgins..; 

NONFICTION 


1 THY NEIGHBOR'S -- .« 

by GayTakse — .,.*.^,’1 

2 FREE TO CHOOSE, by .W^ 7 * “ . 
id Rote Friedman. 

REAL WAR, by Rkirndr^j-' 

l 'm LOVE.^ ^ by ’ Nmiy ^ 

^ rm r. tf r A.rpl.,.' ai..V 1 Vi . 


2 FREE TO CHOOSE, by* 
ton and Rose Fricdmtn . .... 

THE REAL WAR, by ! 

Nixon. 

MEN 
Friday , 

THE THIRD WAVE. I 

Tomer 

.THE BRElHRENi bji Bob.. 
Woodward and Seoffc Anni^ 

' strong L . ............. .... “ 


ci s : 


7 WILL, by G. Gordon Liddy....'' 1 ' 

8 /IM FDOCS ffiCOND BOOK ’S ;,r>M 


OF RUNNING, 

Fw* — 


DONAHUE, by PbflDocataie; 
ANATOMY OF AN UL- 


11 


NESS, by Norman Ccreani 
WAR WITTHN AND wn& 

OUT, by Anne Morrow I inP ■ r 

HEARTSOUNDS,' by.Martta ‘cr: :; ... 
Wei nm an Lear . ' 

13 NOTHING DOWN, by Rob: Z * :Lv 

ert G. Align -' — ----- ^ jr 

14 HOW YOU CAN BECOME,-' s . 
FINANCIALLY :,JNDEr 4 - 


12 


PENDENT BY INVPNITNGv-. 





Bridge 


—By 


O NE of the most onpiofitable 
occupations at tne bridge 
table consists of doublhig oppo- 
nents in a game they clearly thmlr 
they will make. This should never 
be tried on the basis of ineh-card 
strength alone, unless there k good 
reason to think the opponents are 
out of their depth because of some 
Confusion- 

Favorable indications are a bad 
tramp break that will surprise the 
declarer, high cards well-placed for 
the defense, and an auction thnr 
shows the declaring ride is at full" 
stretch. 

Even then, as witness the di- 
agramed deal, the result may be a 
disappointment to the doublo-. And 
he may find that the double has 
helped the declarer make a contract 
that would have failed without a 
. due to the defenders’ distribution. 
North-South bidding was aggres- 


sive but not. unreasp 
doubled the Stayman 
show length and- stress 
and hearts wore bid byi — 
game leveL West' could up 
the teonptatkm to swing thei 
l?d his smgjeton dob; .. '-r- 
South played the ttsi' fidl 
my and captured the nu«KV 
ace. Aimrng to keep 
lead, he entered ’ 
spade lead and 
thenine. ' • 

West won. and. 

Soutii won. with _ 

■dosed hand. South «uupi 
mond ace and tock.thiee^ 

tWO in diawi nnJg' m diirniwy ! 

in spades in his hand. • 

An unhappy . West was vH 
his live tramps is this posit 


NORTH 
♦ Alilg 
<7QJ92 

*G5 - - 

♦J2076 

east 

4QJB43 - 

V — 

^ 1073 • ’ 
-4KQ952 
SOUTH (D) 

*K2 
<7 A 1087 
4.AJ94. ■ • 

*A83 

Both Sidra were vulnerable. The bM- 


WEST 

♦975 

VK6543 

PKQ82 

*4 


Sarah 

IN.T. 

20 

4^7 


DU. 


Nbrth 

2* 

39 ' 



im.ircaiuj jcau.uuwt" 

beat^ the oahtract -^ocik- -. ' . 
still : ^ve LmangfvqedH^^u, -r 


West led the club taori ' 


take.IO^lricks. v 
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INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JULY 16, 1980 


i5<upn — Rick 
>owetL» hit- home 


•^Cqwew 

runs apiece 

of it -hd pmg ~ the; Detroit 

^ sna»> a_- : .four-game losing 

Z? 1 ^. (Streak with &VZr4 triumph direr the 


game series at Riverfront Stadium 
for the first time since they moved 

in a decade ago- - 


^ ^^feoston lled^Sox- : 


,3 ns^EveiyDet^ at least 

‘ ^ tfone iotas-' the Tigers equated their 
?v a ^ Wonhigh^ith 18 hits. ... 
r_ Jo ^. Detrcat opened a 24> lead in the 


vvr ^ rrr - lead to 3-0 in 

^ third. Peters scoring from first 
■ JU SBib k v tese ona^Ln^ebyAlan TrammelL 

tPThe TiKers diSodsed ofTomsr in 


Brookens 


UBa te? [ Tigris <fispbsed of Torrez in 
scrv?s tMe fourth. John , Wh cfren fa ce, who 
J f chii^ r %l532iKlea and inoved to third on a 
~^vc^feuble.by Tom Brookens, scored on 

*® of 

* -on a angle 

lios, “^p^gDetroit a 5-0 ted. - . . 

a% • the fifth; Brackens angled 
her s itJfwite Bkhnw. In the sixth, it be- 
•• • ^ 'WTon Peters’ homer. Detroit 

L; tWO Bins on Champ Snm- 

double in tbe eighth and 
Kemp, delivered, a two-run 
a hard, smash off the leg of 
-Stanley, which forced the 
ftjundfl- out- of the game in the 
ilh to highlight a.three-nm in- 


st£ °dsfck 

^a.'8a 

naitjW 

^ bao« 
e hcroia^t 
aicgfe 


Padres 6, Dodgers 3 

In San Diego, Gene Richards col- 
lected three hits, stole his seventh 
and eighth bases of the series and 
scored three runs as San Diego beat 
Los Angeles, 6-3, for a three-game 
sweep. While Richards enjoyeohis 
third consecutive three-hit game 
leading off, the Padres’ No. 2 
batter, Ozrie Smith, batted in two 
nms with a- single and double. 

Pirates 13, Phiffies 11 

In Philadelphia, Dave Parker's 
two-run homer in the ninth, his sec- 
ond of the night, carried Pittsburgh 
to a 13-1 1 victory over Philadelphia. 
The teams collected 35 hits —21 by 
Pittsburgh — and put 35 players 
into service. Tun Foli opened the 
Pittsburgh ninth with his fourth hit 
of the night, a single. Parker, who 
hit a two-run. homer in the third in- 
ning, then drove one over the right- 
field wall for his 12th home run of 
the season. 



Thompson a Favorite in Decathlon 

The Single-Minded Olympian 


Jim Anderson of the Mariners slides safely into home plate as the ball bounds behind Butch 
Wynegar, the Twins 7 catcher. Anderson scored from third base on a sacrifice tty by Julio Cruz. 


Las Vegas Fight Will Tell 


At 38, Can Ali Take a Punch? 


Braves 2. Astros 0 


Yin Chicago, Oscar Gamble tied 
fe game with a pinch-hit two-run 
ftc* corner m the eighth inning and Jim 
won it with a pinch-hit 
TVNn\,jfo-oUt single in the ninth as New 
rallied lo a 7-6 triumph over 
'^fc&jcago. Spencer’s single soared 
Jackson fromsecohdbaseto 
“ap'New. York's comeback from a 
pbiun deficit 

Mariners 8, Twins 5 


In Houston, Phil Niekro pitched 
a two-hitter and struck out 11 and 
Bob Homer hit his 12th homer as 
Atlanta defeated Houston, 2-0. A 
third- inning double by J.R. Richard 
and a ninth -inning sin g le by Joe 
Morgan were the only hits off 
Neflcro (7-11). He pitched with a 
sore elbow after being struck by a 
line drive while pitching batting 
.practice Saturday. 


30M Moomingtoo, Mtom, Seattle 

- sored five runs in the fifth h 


Reds to Keep Pilot 
For Another Season 


home nms by Dan Meyer 


CINCINNATI, July 15 (UPI) — 
The Cincinnati Reds 


By Dave Anderson 

NEW YORK, July 15 (NYT) — 
Near the tinkle of the slot machines 
m Caesars Palace, that oasis of odds 
in Las Vegas, there is a dark cock- 
tail lounge known as Cleopatra’s 
Barge. Throughout the talk that 
Cairo would be the rite of Muham- 
mad AU's comeback title fight, Ed 
Schuyler, who covers boxing for the 
Associated Press with wit and wis- 
dom. had a theory. 

“The closest we're going to get to 
the Nile” he said, “is Geopatra’s 
Barge.” 

And now indeed Caesars Palace 
looms as the rite, possibly on Ocl 2, 
of Ali's return. At his Deer Lake, 
Pa., training camp, Ali confirmed. 
“It’s all seL” 


$8 million. Holmes nearly $6 mil- 
lion. Other details will be an- 
nounced Thursday. Meanwhile, the 
Cairo delegation that had talked to 
Ali over the weekend has decided to 
return to the Nile. 


Psychological Loss 


s?ikL Beniquez and a two-run <Jou- 
^.r^kSje'by Bruce Bochle to defeat Mln- 
cHTESTSLii'iota,. 8-5. Lefthander Rick 
' ... jibeycutt (8-7) was the wimmig 
A r = ™r, but needed rdkf help from 
sCcSS Diis iron Mcl eughhn and Dave Rob- 


Ji *3£Lri. 


Larry Holmes, the World Boxing 
announced-’ Council champion, snarled “the hell 
yesterday that John McNamara with Ali" after the unretired cham- 
signed a one-year contract to man- pion’s antics during his seventh- 
age the team during the 1981 sea- round knockout of Scott LeDoux 
son. The terms were not disclosed. last week, but yesterday acknowl- 
“Tve had one-year contracts since edged, “I got to fight him” Don 
I started playing and managing,” King, the promoter, disclosed that 
McNamara said. “It was a surprise, be had signed contracts from both 
a pleasant surprise.” gladiators. Ali reportedly will earn 


Brewers 6, Bine Jays 4 

E ' ^JJ^InToronto, Robin Yount greeted 
r r5f^Bever Jerry Garvin with a three- 
> home run with one out in the 
l^-olh inning io boost -Milwaukee 


Toronto,6-4. With one . out, 
Gantnex and pinch hitter Char- . 
.--U,- i Moore singled to Jcuodc out Jhn 
uoMy-ancy (7-7) and Yount- bit a: 3-2 . 
^-=-^choff Giivinf orbifT-ltli hranov * 

u ‘ -L- Rangm 4, Jnd^ut 2 . 

ivtSP. : Arlington, Texas; Rusty 
^ tab’s pmch-hit two-run dduWe 
ifflwed a three-run seventh in-.' 
o rrj.x€%; : hclpmg Texas to a 4-2 tri- 
R ' 5 *' T ?^?pb l J wer Cleveland. Buddy Bell, 
:ki » trt pijg safAy in his 18th straight 
. -v-. -me; led oathe seventh witha sin- 

■* " I.mJ 'D«k.A 71.1, J— .. . 


{.'arid ’Richie Zisk drew a walk. . 
.‘Ellis’; bnnt skipped past tbird 
^ .sonan Toto# Haixah to load the 
^Ksand Bdl scored on a pinch-hit 
' " ottt by Billy Sample. After 
-j Sandberg popped out, Staub 
,'2-^nhtd' toldl-ccnter field, scoring 
^ w fluusners. 


, s..^= Anaheim, Califs Rickey Hen- 
’.rri v ^son .lnt & tbree^un brnne run 
^ * S Ride Langford went, the dis- 
yt>sifiee_for the II th consecutive time 
: 'js Oakland railed to down Cahfor- 
v: ^ v 6-4. Henderson’s shah homer 
,-#&i he-yfiuf capped a four-run fifth 
mddiased starter Bruce Ki- 
s7 3}^TA Kison had bc^ri teactivat- 
i i- 17 ' 1 '' jidday-after a. month, on the dis- 
^ j?ted:Kst due to nerveproblems in 
P^pilehmgdbow. . - 

CSams5, Reds 3 

t tte - Natikmal League, at Gn- 
j^jUan Hargeschamer, mak- 



“We were hoping that the fight 
would be on network id elision here 
in order to help the Egypt-United 
States relationship,” said Abdella 
Abdel Bari, the chairman of the A1 
Ahram newspaper in Cairo. “When 
we learned that closed-circuit TV 
was necessary in order to make the 
SI 2 million we had arranged to in- 
vest, we decided that dosed -circuit 
TV would not create the impact 
that we wanted.” 

The loss of Cairo is a loss for Ali, 
psychologically, imagine what the 
scene would have been like in Cairo 
with Ali marching into the ring in a 
Muslim nation and virtually all of 
the 100,000 spectators in a soccer 
Stadium chanting for him. Imagine 
how Holmes might be affected by 
that scene. Remember that when 
Ali fought George Foreman in 1974 
in Zaire, he had 60,000 Africans 
chanting, “Ail. bomaye ... Ali, 
bomaye.” meaning “Ah, kill him-” 
And he knocked out Foreman in 
the eighth round. 

With the fight in Las Vegas, the 
rite will be neutral Or at least as 
neutral as any rite is when Ali is 
involved. Holmes might even have a 
psychological edge there. He’s com- 
fortable there. He’s never lost there 
in 10 fights, including six title 
bouts. Ali, remember, lost his last 
fight there early in 1978 when Leon 
Spinks dethroned him on a split de- 
cision. But that defeat occurred at 
the Las Vegas Hilton, not Caesars 
Palace. 


Hie X Factor 


The big question of the Ali- 
H olmcs showdown is — can Ali 
take a punch now. For all his 
theatrics, for all his shuffle and 
style, perhaps Ali’s most remark- 
able attribute as a boxer has been 
his ability to take a punch. Fore- 
man could not knock him down. 
Joe Frazier only did it once, in the 
15th round of their first epic. But 
now Ali is 38 years old, now he 
might noi be able to endure a big 
punch, now he suddenly might be 
one of those aging boxers who turns 
into an old man when he’s hit hard. 


Jody Scbeckter announces his retirement in Mfian. 


Ali’s ability to take a punch is the 
' »nis : 




major league debut, allowed 


Scheckter to Quit Racing 
At End of Formula- 1 Year 



From Agency Dispatches 

MILAN, July 15 — -Jody bad year. “ISerious drivers don't re- 


, ^ ^first -time since July -3, 1979. 
>>onnati ' was swept in a four- 





’ AMEBKANUUetn 


Soar 



W L PA OB 
,S5 a *3 - 
48 M SO 7* 

■a jr J38 w» 

M J9 SX II 
44 W JEM) 11 . 

» 42 -4*1 .15 

as 47 42719V* 


w u pc*, oa 

51 34 400- — 
40 44 474 10» 
39 45 M4 life 


1 

■seta ■ 

’ . -■ 

39^45 M* THU 



40 47 MS U 

' to 


3* 49 .424 .15 

3! 

*uta 


J1 S2 373 79 

:■ NATIONAL LEAGUE , - . 

ill 


East < 


’ 4 •' .. ’ 


W Lfd GB. 

toot .: -• 


4S 34- .556 — 

a 

«P No 


44 3T SO 1 

RMrfih 


45' 3? JO*' 1W 

■ !?«*;■ .. 

\ • 

41 4 jm S 

• OM* •• 


3* 49 424 11 

too- - • 

• . 

34 47 josh n 

m t 


' West 





tor l pci. ob 

J'** 

‘ ’ • 

41 36 .571 — 


"Betas 


48 37 sa Vi 

c 

toatl 


•49 42 SOS S» 

A 



» 45 ASt 9* 


Scheckter of South Africa, the 
reigning Formula-1 driving champi- 
on, announced today that he will re- 
tire from automobile racing at the 
' «nd of the season. 

Scheckter, 30, won the world 
driving championship last year at 
the wheel of a Ferrari but has yet to 
finish in the points this season be- 
cause of a lack of competitiveness 
by the Italian racer. 

“I’m tired as a driver and as a 
man.” Scheckter said at a news con- 
ference. *T don’t feel capable of 
continuing anymore after seven 
years in Formula-1- On the one 
hand this is a sad moment but on 
the other, Tm happy and relaxed.” 

Scheckter began driving for Fer- 
rari last season after several yean 
with the Canadian Wolf team and 
before that in six-wheded Tyrrell 

race cars. . . , , 

When asked whether he would re- 
ran, to South Africa, Scheckter 
said; “After 10 years I regard 
myself as a European and I am very 
happy living in Monaco.” 
^Scheckter said that he planned to 
extend his business interests and 
was looking at opportunities m mo- 
tor racing, property and fanning, i 
haverecently looked at farms m 
both California and England. 


tire for that reason,” he said. Nor 
was he bored by the politics that 
have plagued the Formula-) racing eight fights, he registered only two 
scene in recent mouths. “I like to knockouts — Jean Pierre Coop man 


think that 1 made some contribu- 
tion to the peace which exists at the 
moment,” he said. 

He acknowledged that he had 
considered offers from other teams 
for next season but added: “Haring 
driven with Ferrari there aren't any 
others that I would seriously con- 
rider working with. I’ve done what 1 
set out to do — ■ win the world 


and Richard Dunn, each in the fifth 
round, each as long agp as 1976. 


Flames Sign Top Pick 

CALGARY, July 15 (AP) — The 
Calgary Flames of the National 
Hockey League have signed right 
wing Dennis Cyr, their No.l ama- 
teur draft choice, to a multiyear 


championship ■ — and as I said earii- contract. Cliff Fletcher, the general 
er the big passion is gone.” manager, announced. 
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.^ScSkter said that he told his 
boss, Eieo Ferrari, of hisreurenumi 
yesterday “so that they have good 

time to riert my r^acemjnL 

.Scheckter denied that he was 
pulling out because he was having a 
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No matter how trim and taut Ali 
is, it’s unlikely that he suddenly wiU 
be a puncher. 

But another question is — will 
Ali really be trim and taut? Only 
the fight will answer that. Ali has 
promised to slim down to 222 
pounds but his weight is not as im- 
portant as his actual condition — 
his strength, his stamina. Loss or 
weight does not necessarily mean a 
boxer is in condition. And at age 38 
perhaps Ali will not be able to at- 
tain the condition he needs. 

Ali has the motivation — to win 
the title for a record fourth time. 
Bui there is motivation for Holmes, 
too — to earn the stature he has 
been denied by the public as Ali's 
successor. 

Ali himself has denied Holmes 
that recognition, saying that 
Holmes “has not earned” the WBC 
share of the heavyweight title be- 
cause “he didn’t beat a champion: 
they gave the title to Ken Norton 
because Spinks wouldn't fight Nor- 
ton, then Holmes beat Norton — 
but Hohnes did not dethrone any- 
body who won the title.” But if 
Holmes defeats Ali decisively, he 
will be accepted as Ali’s true succes- 
sor. 

The danger for Holmes is that, in 
his determination to establish his 
stature, he might get too emotional- 
ly involved. If that happens, he 
might expend too much emotional 
energy, thereby providing Ali with 
-air opportunity to pounce on him. 
But yesterday Holmes sounded cool 
and confident 

“Ali won’t be able to pul a real 
fast pace on me,” Holmes said over 
the telephone from his Easton, Pa^ 
office. “And he can't knock nobody 
out no more. Back when I was 
working with him as a sparring 
partner from 1971 lo 1975, he 
couldn’t knock me out then. And 
along about 1974 when we sparred, 

I was getting to A ti when I wanted ' 
to, but I never tried to show him up. 

I had too much respect for him to 
do thaL” 

This time they won’t be sparring 
This time theyll be fighting for the 
title — not far from Cleopatra's 
Barge. 


By Neil Amdur 

LONDON (NYT) — Daley 
Thompson bounced down the pole- 
vault runway, drove the fiberglass 
pole into the box and cleared the 
crossbar on his last attempt at the 
heighL 

“He’s very single-minded,” 
Doreen Rayment said as her neph- 
ew, the Briton considered most like- 
ly to succeed Bruce Jenner as Olym- 
pic champion in the Summer 
Games in Moscow, grinned at her 
From the piL “He’s got to be a 
winner. Even if I beat him at cards, 
be would get upset. We used to play 
Scrabble and card games before be 
started beating me in cards. We’re 
still playing Scrabble because he 
hasn’t beaten me yet.” 

The afternoon was chilly and 
windy at West Loudon Stadium, 
not a day most world-class athletes 
would relish as a final Olympic 
luneup. But Thompson seemed 
oblivious to the weather, playfully 
bantering with the pole-vault judge 
and friends, changing shoes every 
so often as he moved through six 
events and encouraging his team- 
mates on the Essex Beagfes. 

Last Friday, Thompson ran 100- 
and 200-meter races in Wales and 
then drove home for the British 
Athletics League meet the next day, 
in which he won the 100, finished 
second in the pole vault and high 
hurdles, put the shot and ran on 
two victorious relays, doing a 47- 
second leg in the meet-ending 1,600 
that brought Essex the tw»m title. 

“He’s got the look of the gods on 
his side,” said Geoff Whaley, a 
hammer thrower and teammate, af- 
ter Thompson had outsprinted Glen 
Cohen, the former Bos ion Universi- 
ty quanermiler. on the anchor leg of 
the 400 relay. “He’s very free and 
easy. He doesn't tighten up. How 
many guys do you know who do 
five or six events, joke their way 
and still win?” 

The 21 -year-old Thompson com- 
peted at the Montreal Olympics 
and finished a distant 18th with 
7,905 points. It was only his sixth 
decathlon. He improved to 8,467 in 


taking the Commonwealth title two 
years ago and then broke Joiner's 
8,617 mark on May 17 in Austria by 
scoring 8,6 22, the youngest world 
record-holder in the event since 
Rafer Johnson 25 years ago. Guido 
Kratschraer of West Germany, 
which is boycotting the Games, 
scored 8,649 last month. 

Thompson’s speed gives him an 
early advantage. Unlike many de- 
caihletes who seldom compete in 
open events, he enters only a few 
decathlons each year, preferring a 
weekly diet of assorted events. 

“Anybody can do a little thing in 
i r ainin g," he says. “This is more 
pressure. Somebody who competes 
against somebody else who's better 
is a belter man for doing it.” 

Keeping cool in an event that of- 
ten consumes 10 hours over two 
days may be more or an attribute 
than Thompson’s natural speed. He 
has also learned restraint. 

After Thompson won the 100 last 
Saturday in 11.1 seconds, without 
the aid of starting blocks and fight- 
ing a stiff wind, a rival coach chided 
him by saying, "Well done, Daley, a 
classical 1 1.1.” 

“It could have been 10.1 if I was 
going the other way,” Thompson 
shot back, jogging down the track. 
He has done 10.45 at the distance. 


viewed by a British television crew 
that hnd shown up unannounced at 
the meet to film him as pan of a 
pre-Olympic documentary. Bui he 
allowed an American newsman to 
follow him around during the four- 
hour meet because the reporter had 
phoned and set up the session in ad- 


Unknown Quality 


Despite a seemingly casual atti- 
tude, Thompson values time and 


place. Last Saturday he turned 
down repeated attempts to be inter- 


There is a : Thompson nobody 
knows, Mrs. Rayment said of the 
athlete described by the British 
press as bold and brash. She de- 
scribed him as a person who enjoys 
relaxing at home, an “avid reader” 
who saves Athletics Weekly maga- 
zines the way American track statis- 
ticians store back copies of Track 
and Field News. He is a far cry, she 
says, from the troubled black teen- 
ager who moved into the Rayment 
household in Worcester Paris, Sur- 
rey, six years ago, insecure and un- 
certain about where he was going. 

Thompson's Nigerian-born father 
died when he was 12. His mother, 
who is Scottish, consented to allow 
him to live with his aunt, after 
mother and son bad disagreed over 
the merits of pursuing a track and 
field career full time. 

Mrs. Rayment will be going to 
Moscow on Friday. With the ab- 
sence of Kraischmer. the world 
record-holder, the 6-foot- 1 -inch. 
185-pound Thompson is the favor- 
ite in the 10-event competition. 


5 in Running 


IOC Ready to Choose 
Successor to Killanin 


Dibbs, in Pain 9 
Among Victors 
In U.S. Tennis 


BROOKLINE, Mass., July 15 
(UPI) — Eddie Dibbs, a clay court 
specialist who has made an annual 
habit erf skipping Wimbledon, re- 
turned to competition with a victo- 
ry yesterday in the first round of the 
u.S. Pro Championships here. 

Though Dibbs was battling a 
painful left hip. his opponent was in 
worse shape. Robert Trogolo had 
had the flu for three days, and when 
Dibbs ran him all over the court in 
a 6-1 first set that took just 24 min- 
utes, Trogolo retired- Dibbs said it 
was the shortest match of his life: 
“Somebody had mentioned it," 
Dibbs said of Trogolo's condition, 
“but I never played him before. I 
ran him around a few times the first 
couple of games and I guess it took 
a lot out of him.” 

Other seeds to advance yesterday 
included Hans Gfldemeister, Jose- 
Luis Clerc, Eliot Telischer, Terry 
Moor and Andres Gomez. Jimmy 
Connors, the top seed, and Harold 
Solomon, seeded No. 2, were sched- 
uled to play today. 


MOSCOW, July 15 (UPI) — Five 
candidates vie tomorrow for the 
hottest seat in world sport — the 
presidency of the International 
Olympic Committee. 

Jostling for the post as successor 
to Lord Killanin, whose eight-year 
reign expires at the end of the Mos- 
cow Olympics, are Juan Antonio 
Samaranch of Spain, Willi Daume 
of West Germany, James Worrall of 
Canada, Marc Hodler of Switzer- 
land and Lance Cross of New Zea- 
land. 

Daume and Hodler, in unexpect- 
ed moves before tonight’s deadline, 
added their names to the list as can- 
didates for the election scheduled 
for tomorrow afternoon. 


Long Campaign 

Samaranch, .who will be 60 on 
Thursday, is favorite to become the 
eighth IOC president. The Spanish 
diplomat, Spain’s ambassador in 
Moscow since 1977, began his cam- 
paign to take over from Lord Killa- 
nin several years ago. Elected to the 
IOC in 1966. Samaranch was vice 
president from 1974 to 1978 and is 
currently the lOCs chief of proto- 
col. 

Samaranch will he counting on 
the support of the 13 Spanish- 
speaking IOC members from Latin 
America and the 13 East European 
members whom he has been able to 
lobby in his capacity as an ambas- 
sador. 

Daume, Samaranch’s chief rival, 
is also a past vice president, having 
held the office from 1972 to 1975 



Lord Killanin 


The Soccer Scene 


A Book for Those Who Care for People 


X factor of this fight. 

Holmes, in contrast, showed he 
could take a punch and recover 
quickly when Eamie Shavers 
floored him last September in the 
seventh round of their title bout 
One moment Holmes appeared to 
be asleep, the next moment he was 
up. Wobbling but up. And four 
rounds later Holmes won. At his 
best, Ali could never punch like 
Shavers could and after the “Thrilla 
in Manila" with Joe Frazier in 1975, 
Ali never had much of a punch. In 


By Samuel Abr 


PARIS, July 15 (I HD — Rob 
Hughes, who always before has 
written this column, has consi- 
derately gone on holiday and thus 
freed the space for a review of his 
book. “Trevor Francis. Anatomy of 
a £1 Million Player.” 

Published in England by World’s 
Work LtcL the book costs £6.95 
(S15). It is for the soccer fan and 
anybody who cares for decent .peo- 
ple and the clear use of the English 
■language, among other obsessions. 

This is not surprising, as readers 
of Rob Hughes know. Although he 
devotes the requisite amount of 
space to the blackguards of interna- 
tional soccer, his best work is al- 
ways about the decent people of the 
sport: the team manager who cares 
about his players as men, the player 
for whom soccer is first a joy and 
then a job. 

Hughes’ humanity and love for 
soccer are on display here and in 
the Sunday Times of London, but 
they shone more often during (he 
European Championship in Italy 
last month. Here he is after the sor- 
ry opening matches: “The team 
managers each at the end justified 
their cautious tactics with hollow 
words about the nature of the tour- 
nament. We need not lake than too 
literally. The fault lay not with the 
skill on view but the lack of spirit 
and adventure in men’s souls. We 
deserve and must demand better.” 

How awesome to have a sports 
writer who cares. 


written with Frauds' cooperation, 
follows the player from his school- 
boy days through his years at Bir- 
mingham City, then to the Detroit 
Express of the North American 
Soccer League and finally to Nott- 
ingham Forest. The path is marked 
throughout by medical histories and 
Hughes is as clear here as when he 
is discussing Francis on (he field. 

This is a sign of fine reporting, 
the details about Francis' famous 
right knee in which a tendon was 
tom by a tackle in the fall of 1974. 

“A tendon,” Hughes writes, “is a 
whitish, fibrous, non-elastic cord at- 
taching muscle to bone — in this 
case the powerful muscle of biceps 
femoris to the fibula, the smaller of 
the two bones of the leg below (he 
knee. The muscle travels down from' 
the pelvis through the thigh to the 
fcneee; it helps flex the knee and 
straighten the hip joint. The tendon, 
which forms part of the lateral ham- 
string, also divides and embraces a 
ligament at the side of the knee. It is 
extremely resilienL, some half to 
three-quarters of an inch across, 
and with important bearing on the 


rotation of the knee is quite clearly 
vital to an athlete whose quickness 
and change of pace and direction, 
whose sudden turning and wrig- 
gling, is part of his ‘-million value.” 
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An Ideal Subject 
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In his book, Hughes has found an 
ideal subject, the gifted, sensitive, 
goal-scoring Francis, the prodigy of 
English soccer who has not yet truly 
fulfilled his promise but who did 
become the first soccer player to be 
transferred for £1 minion. 

The beautifully illustrated book. 
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Umpire Resigns 

NEW YORK, July 15 (UPI) — 
Bill Deegan, an American League 
umpire for the last nine seasons, re- 
signed yesterday to puruse other 
business activities, effective imme- 
diately. Deegan will not be immedi- 
ately replace! 
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People and Places 

And then there is the writing 
about people, about the scout who 
lost his chance at Francis: “It was 
that cup run did me in.” says Ellis 
Stuttard, Argyle’s chief scout. 
"Bloody hell. I’d had the schoolboy 
forms in my pocket until they were 
fraying. I'd been out in all weathers, 
Fd seen it all in Trevor when be was 
13. I’d never wanted a player more 
in my life ... he had the lot, skill 
on the ball, passing, shooting, 
speed. People said to me he’d never 
be strong enough but Td seen it 
happen before ... lads thicken out 
amazingly fast once they get full 
training. Anyhow, it wasn’t as if he 
was a wafer, there was plenty to 
build on.” 

Hughes is also good at describing 
the carnival atmosphere of the 
NASL in the United States: “The 
Express 1979 Media 
Guide ... lists 22 “individual of- 
fensive records' ranging from ‘the 
quickest goaf to ’the latest goal,' 
from ‘the most goals in a game. 1 ‘a 
season,’ ’the most goals in succes- 
sive games,’ “in regular time' and 
‘overtime.' even ‘the most shots in a 
game.' Trevor Francis scoops 16 of 
those awards.” 

Finally here is -Hughes on Francis 
the man: “Does he want anything 
or dread anything? 

“I can't think of a single thing I 
desperately want,” he answers. 
“And I never look on the blade ride 
of things. Well, 1 know already that 
when I do finish I shall be 
disappointed ... that's the only 
thing 1 dread.” 

No debunking by Hughes, no 
nastiness, no self-glory. The book is 
an example of the reporter’s art, 
marked by compassion and scholar- 
ship. 


after becoming an IOC member in 
1956. But the 67-year-old Munich 
industrialist has lost a lot of IOC 
backing over West Germany’s deci- 
sion to boycott the Moscow Olym- 
pics. Although Daume opposed the 
boycott he intimated that he would 
not stand for election because of his 
Olympic committee’s decision. But 
today he threw his hat into the ring 
to join the battle after receiving the 
required three nominations. 

Friendly Persuasion 

Hodler, a 61 -year-old lawyer 
from Bern and president of the In- 
ternational Ski Federation, was a 
late candidate, finally putting his 
name forward after sustained per- 
suasion from several colleagues. 
The Swiss attorney, who was dect- 
ed to the IOC in 1963, was regularly 
at odds with Lord Kfllanin's prede- 
cessor, Avery Brundage. over accu- 
sations of professionalism in skiing. 
But under Lord Killanin’s more 
flexible rule, Holder’s standing has 
grown within the IOC. 

Worrall, a 66-year-old Toronto 
lawyer, and Cross, a 67-year-old 
former television commentator, are 
the outriders in the race. Both are 
looking for votes from Western Eu- 
rope and Asia and present similar 
platforms, saying that the IOC 
needs a strong leader during the 
next eight years to guide the Olym- 
pic movement through perilous wa- 
ters in the turbulent wake of the 
Moscow boycott. 

The winning candidate must get' 
50 percent plus one of the votes 
east. If (his is not achieved on the 
first ballot, the candidate with the 
least number or votes will be elimi- 
nated and the process will be re- 
peated until (here is a straight (wo- 
man race. 


Precise Ritual 
Before Lhe final ballot, the IOC 


president calls on the last two can- 
didates lo leave the room while the 
votes are being counted The scru- 
tineers deliver the result of the vote 
to the president in a sealed enve- 
lope. The president then calls on the 
candidates to enter the room and 
announces to the meeting the name 
of his successor. 

About 76 of the 86 IOC members 
are expected to present for the vot- 
ing The voting figures are kept a 
secret 


Transactions 


Ovett Ties Coe's Record 


OSLO. July 15 (UPI) — Steve 
Ovett today equalled Sebastian 
Coe’s world record in the 1,500 me- 
ters with a time of three minutes, 
32.1 seconds. Coe’s record was set 
in Zurich last summer. 


BASEBALL 
American Lwgva 

AMERICAN LEAGU E Announced (tie resla- 
notion at Bill Dmon. umpire. 

National lmdin 

CINCINNATI REDS — Signed John 

McNamara, manager, lo a one-year contract 
tension. 

LOS ANGELES DODGERS— fl Motivated Ter- 
ry Fonder, ralEef pitcher. 

FOOTBALL 

National Football Loatrue 

DENVER BRONCOS— Signed Rulon Jonas, 
defensive lineman, to a series of orwvear con- 
tracts. Stoned Dona cotman and Phil Fanis, 
wide recalws; David Cantwell, defensive end; 
MU'* Horn, running bock; and Tmnlt Pierce, 
tight end, 

NEW ENGLAND PATRIOTS-Hsned Inn 
Santor, puniar. 

TAMPA BAY BUCCANEERS— SI OMd Joe 
Merelna. defensive lineman. 

HOCKEY 

National Hockey Leone 

CALGARY FLAMES— Stoned Demis Cvr. 
right winatoomoifYear contract. . 

VANCOUVER CANUCKS— Named Tom Watt 

assistant t 
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Observer 


Old World Visitors 


By Russell Baker 

M E " — In the old days 

~~ ^ the dollar counted /or 

something Americans used to go to 
turope every summer and look up 
jneir relatives in the old country. 

now that Europeans are rich, 
tney are flocking to America to look 
up their relatives in the new coun- 
ty. 

Scarcely a day 
8«s by at our 
house anymore 
without a couple 
of rich Europeans 
dropping in to 
look us up, as well 
as down, with the 
excuse that they 
are blood kin 
from the old 
world looking up 
relatives. 

_A rich German couple came by 
with an interpreter the other day 
and, using the excuse that my great- 
grandfather's grandmother had 
been a cousin to the great-great- 
aunt of one of their great-grand- 
mothers, proceeded to inspect our 
furniture and plumbing. 

As chance would have it, they ar- 
rived while two rich Italians were 
upstairs inspecting our clothes clo- 
sets. The Italians, so far as we could 
make out, had an ancestor in com- 
mon with my wife during the early 
18th century and wanted to see how 
the new world branch of the family 
was malting out. 



ment house in which duplexes rent 
for 52.000 a month,” I said. 

He had his camera ready now, 
but paused. “I wonder if you and 
your wife would mind slipping into 
native American costume.” he said. 

“You want us in rags?” said my 
wife. 

“I thought perhaps your husband 
in a 10-gallon hat and cowboy 
chaps. And you maybe in gangs ter- 
moll attire. Tight start, spiked heels 
— that sort of thing, you know." 


Baker 


/ We were a bit tired of being 

k looked up by rich relatives from the 

3 old country, so when the Germans 

fit dropped in we told them we were 

4 the butler and the maid. and said 

w the relatives they were looking for 

z were upstairs in the clothes closets, 
M and sent them up to look up the 

i Italians. 

As we were sneaking out for a 
hamburger, a rich Englishman 
caught us on the doorstep. He was 
* looking us up, he said, because he 

and I both stemmed from a man 
who had kept a pub in Yorkshire in 
1655. 

I was about to insult him, but he 
was quicker. “My, what a quaint 
old cottage you live in,” he said. 
“Do you mind posing in front of it 
so 1 can take a few snaps for the 
cousins back home?” 

“This is not a. quaint old cottage 
but a very classy Manhattan apart- 


Fonunately. at this moment the 
Italian and Ger man relatives came 
out of the house quarreling loudly. 
••What’s wrong?” I asked the Ger- 
mans' interpreter. 

"Though my Italian is weak,” he 
said, “it seems the Italians are in- 
sulted because the Germans think 
they are the kind of people who 
would own the shabby clothing, 
cracked dishes, cheap wall prints 
and lumpy mattresses with which 
your house is furnished. 

“The Germans offered to hand 
them a check for a thousand marks 
so they can buy a new mattress and 
some decent crockery, and the Ital- 
ians are furious about being treated 
like a couple of American paupers.” 

To calm them. I introduced the 
Englishman to the Germans, ex- 
plaining that since I was related to 
each, they were related to each 
other. Then I introduced the Ital- 
ians and explained that since they 
were related to the woman to whom 
I was married, they had an in-law 
relationship with both the English- 
man and the Germans. 

Now the En glishman was insult- 
ed. “I didn’t come all the way 
across the Atlantic to look up rich 
European relatives,” he said. 

The Germans and the Italians - 
made equally unhappy sounds. “It 
seems.” said the interpreter, “that 
they all think you're being a rotten 
sport. They say that for 30 years 
they had to put up with bring 
looked up by rich American rela- 
tives visiting the old country. They 
say it's the Americans' turn to be 
patronized by rich Europeans visit- 
ing the new country." 

We went back inside and opened 
a can of beans, distributed seven 
forks and asked them to sit down 
and join us for a family dinner. It 
was a joy to see them so happy at 
last about America and being Euro- 
pean. 


Rod McKuen 


Stretching Out a Hand to the Popular Poet 
Whose ''Sorrows’ Continue to Provide Fodder 


By Elizabeth Mehren 

B EVERLY HILLS, Calif. (LAT) — There, 
on the wide, elegant staircase of his 
home, was Rod McKuen, greeting the guests 
who had come to help celebrate the publica- 
tion of his 25th book. 

And there, on the narrower back staircase 
leading to the downstairs bar and record 
room, was a younger, beardless Rod McKuen, 
“Listening to the Warm" on the jacket of one 
of McK lien's hundreds of record albums. 
There was McKuen in profile, “At the Time of 
His Desire.” There was McKuen. with a mas- 
sive walrus mustache, spuming through life's 
“Cycles." There he was, tounng “Lonesome 
Cities." on one wall, “Looking for a Friend” 
on another. 

There was McKuen’s name, gracing three 
walls full of gold records. And there were 
McKuen’s friends, wandering down memory- 
[Hied hallways, admiring what the poet calls 
his “greatest hits,” his closet full of broken- 
down, size 10^-raedium tennis shoes, stopping 
to study the books and the records and the 
paintings . . . and always marveling at the 
sieady success and obvious opulence of the 
man who has made an empire out of angst. 

‘Sorrows 1 Continue 

As for his "Sorrows,” the ones made famous 
15 years ago in the <ycle of poems written in 
Saa Francisco’s raight-Ashbiuy district, 
McKuen shrugged. 

“Well,” he said, “the Sorrows continue.” 

The Sorrows continue, providing fodder for 
McKuen’s 2,800 songs, ms 284 classical com- 
positions, 205 record albums and 25 books of 
prose and poetry. It was the publication of his 
latest volume, “An Outstretched Hand,” that 
prompted several hundred of McKuen's 
friends and followers to gather at his home. 


Making a quick tour through his upstairs 
office, leaning against the huge antique desk 
where he does most of his writing (flanked by 
a UP1 news agency teletype machine and a 
crimson IBM electric typewriter), McKuen 
balked at the suggestion that he read a few 
selections from this Latest book for his guests. 

"Are you kidding?” came the familiar, raspy 
voice. “I’m having a party for my friends. This 
is not an entertainment event." 

Still, he was willing to discuss “An 
Outstretched Hand,” calling it “a book to fill 
in all the blank spaces from all my other 
books.” The title, he says, is a dual reference: 

“Well, first, and most important,’’ McKuen 
said, “is that after we’ve come out of this ‘me’ 
society, I feel it's important to come into a ‘we’ 
society. We have to stretch our hands out to 
one another.” McKuen paused, stretching his 
own hand out in the direction of his upstairs 
bar. “It’s a very brittle world we live 

‘God’s Hand’ 

And then, McKuen said Of the title poem, 
“God's hand is always there. It’s always 
outstretched to aQ of us.” 

McKuen's lifelong search for God forms the 
focus of many of his books, not to mention his 
songs, classical compositions and record al- 
bums. “There's never been a book I’ve written 
in which the word God couldn’t be found,” he 
pointed oul The quest accounts for his popu- 
larity as a kind of street savant: Kahlil Gibran 
in jeans and tennis shoes. While critics may 
retch at McKuen's arguably simplistic offer- 
ings, the public continues to buy them. 

“You just can’t characterize my audience,” 
McKuen said, ambling into his monarchial 
bedroom, the one with the neon “REPENT" 


There was McKuen’s name, gracing three walls full 
of gold records . And there were McKuen’s friends, 
wandering down memory-filled hallways , admiring what 
the poet calls his f greatest hits,’ his closet full of 
brohen-dawn, size KM-medium tennis shoes .. . 
always marveling at the success and obvious opulence 
of the man who has made an empire out of angst. 



Washington tat 

2,800 songs, 205 albums, 25 books. 

sign over the imperial-sized bed. “It really 
crosses all lines.” McKuen struck a contem- 
plative pose against the four-poster bed. “I 
write for people." 

As for his continuing appeal. McKuen said, 
offering a poetic half-smile, “Well, hopefully 
it’s because I write honestly, and because I 
write about honesty.” 

“All the profits from my books have been 
going to charity for years now," McKuen said. 
“Why do I need the money?" he asked. He 
headed downstairs once again, past a row of 
oil paintings. “It’s like Thornton 


Wilder said,” McKuen mused. “Money is like 
manure. It’s no good unless you spread it 
around." 

McKuen paused long enough to admire the 
outstretched hand of caterer David White- 
house, holding a sheet-cake reproduction of 
McKuen’s latest book. Then he skipped down- 
stairs to see his guests, and to spread his senti- 
ments and his Sorrows among them. 


i y~r~i TBT l? Globetrotter Reaches 
* tUFLli! New York After 5 Year., 


He walked 17,000 miles for his 
first look at New York and seems to 
have no doubt that it was worth it. 
"Globetrotter” is what newly ar- 
rived Swapan Chatteijee of Calcutta 
calls himself with, dedicated serious- 
ness. The 36-year-old member of 
the Explorers Club of India started 
“trotting." as he puts it, around the 
world in 1975. So far be has covered 
56 countries, be said, sometimes 
making 50 miles in one day, and ac- 
cepting rides only occasionally. A 
fanner mechanic for Remington- 
Rand of India, Gbatterjee says he 
was inspired by the idea of “free- 
dom and an independent life" as 
well as by spreading international 
goodwill, but he has found life on 
the road not always easy. Besides 
problems with food and shelter he 
has “faced danger from anti- social 
elements and wild animals.” Vague 
about his finances, the slender, boy- 
ish-looking wanderer says he does 
palmistry, gives yoga lessons, ring s 
and has “a knack for painting ." hT< 
dream Is to enlist “American young 
chaps” for a North Pole expedition. 
So this week he will be off to Wash- 
ington, D.C„ Texas. California and 
eventually, he hopes, all 50 states. 


Comedian Ricihanl Pryor may be 
out of the hospital in two or three 
weeks — after his third skin-graft 
operation. Gary Swaye, assistant ex- 
ecutive director of Sherman Oaks 
Community Hospital in California, 
said the 39-year-old comedian’s 
condition was upgraded from se- 
rious to satisfactory after undergo- 
ing the surgery. Dr. Jack Grossman 
grafted skin to Pryor’s neck, back 
arms and chest in the latest opera- 
tion and should be able to tell by 
this weekend if Pryor has to under- 
go further surgery, Swaye said. 
Pryor was burned on the upper half 
of his body in an accident June 9 at 
his home . . . After three weeks of 
special treatment to relieve pain 
and discomfort caused by paralysis, 
former Alabama Gov. George Wal- 
lace went home feeling “somewhat 
improved." Wallace told reporters 
as he was bong wheeled out the 
door of the Oregon Health Sciences 
Center in .Portland that he wfll con- 
. tinue his treatments with the con- 
troversial drug dimethyl sulfoxide; 
DMSO, at home. The drug is ap- 
proved only for use as a treatment 
for a rare liver ailment, except at 
selected institutions, such as the Or- 
egon cewer, where it is being tested. 
* * * 

Producer Norman Kean couldn't 
figure out why there was such a 
mob in front of Chicago's Carnegie 


Theater clamoring for advance u . 
ets to the road-snow version of ■ = 
musical “Oh! Calcutta!” The Ca/_. 
negie is being converted from a 
movie bouse into a legitimate the- 
ater, and "Calcutta” is to be its first 
stage show, but Kean hadn't even 
started advertising. Then he looked 
at the marquee. It seems the last 
film to play the Carnegie was "Bru- 
baker," starring Robert RedTonL 
Whoever was supposed to change 
the marquee didn't finish. So there, 
to the n [illation of all Redford’s 
female fans, it was: "Robert Rev- 
ford in Oht Calcutta!" Why the 
illation? The “Calcutta” cast pt 
forms in the nude. 


“I’ve been through too many hard 
times in my life to save old things.” 
Barbara Roberts said. "I don't want 
to collect antiques, and. I can't 
stand anything old in my house.” 
That’s why she'd like to get rid of 
an old newspaper. Mrs. Roberts, of 
Wadsworth, Ohio, came by the 
newspaper because of her belief 
that it's sacrilegious to throw out a 
Bible. At a recent garage sale, she 
noticed a discarded 20-pound Bible 
and, rather than let it stay there, 
paid 55 for iL Tucked inside the old 
Bible was the issue of the weekly 
Ulster County (N.Y.) Gazette, 
which carried the obituary of 
George Washington, who died on 
Dec. 14, 1799. According to Hugh 
Reynolds, proprietor of the present- 
day Ulster County Gazette, there 
are only two other original copies of 
that issue known to exist. The cop- 
ies are in the Smithsonian Institu- 
tion and at the Massachusetts His- 
torical Society in Boston. Reynolds 
estimated the value of a single copy 
to be as much as 525,000. 


This year's winner of the Ameri- 
can Platform Association’s Carl 
Sandburg Award is John Gartfi, 
who was poetry editor of the Satur- 
day Review for 16 years and has 
been a contributing editor since 
1973. The award, given by the pro- 
fessional organization of the Ameri- 
can lecture circuit, goes to the year’s 
outstanding “people's poet" Ciardi 
was praised for his contribution? 
toward “stimulating in our nation's 
children a lasting delight in poeir 
Gardi is well-known for his poet ? 
for adults, his critical essays and 
translations. His children's poel 5 . 
and stories include “1 Met a Mi . 
and “The Man Who Sang the i-v 
lies." 

— SAMUELJUSriC 


MOVtNG 


AVOID 

INTERNATIONAL 

ENTANGLEMENTS. 

Call an international 

expert on moving... 

like INTERDEAN 

about your next move 

AM5TBDDAM: 44L89A4 
ATMEMS: 941 .80.66 
BARCELONA: 652.31.11 
BONN: 65.09-57 
BREMEN: 31 05.91 
BRUSSELS: 269.54.00 
CADIZ: 86-31 .44 
CHICAGO: S95 7664 
FRANKFURT: (06190) 2001 
GENEVA; 43.85 M 
HOUSTON: 448 9553 
LONDON: 961.41 .41 
LONG BEACH: 598 55 II 
MADRID: 671 .24 SO 
MUMCH: 141.50-36 
NAPLES: 738.32.88 
NEW YORK: 371 1760 
PARIS: 74Z85.il 
ROME 475.43.57 
VIENNA: 82.43.64 
ZURICH: 363.20.00. 

INTERDEAN 

We f re experts at 
international moving. 


Ml MOVMG A EXPORT, 

Air & tea freiafc Monn’Air Eat. 

La Sueur, PmlS Tefc 500 03 04+ . 
HOMESHV - WHY PAY MORE? 47 
Rut da lo Victoiro, Paris 9th. Cali Char- 
6e, td: 281 18 81. Abo baggage. 


ANNOUNCEMENTS 


SUBSCRIBE TO 

THE WALL STREET 
JOURNAL 

MTBINAllONAi. AIR HUTTON 

Rates for UJC & Continental Europe: 

f 2T5.- 1 Year 

115.- 6 Months 

»60.- SMortta 

Payable in dolors or equrvoiant m local 
currency. 

Delivery by Jet Air FtWrt from Now 
York ovary business day. 

Sand order with payment to J. Potuhryi 
THE WALL STfet JOURNAL 
bitc i national Press Centra 
76 Shoe Lone 
London E.C. 4. England 


HBUX RENT-A-CAR SPECIAL 
unarmed mJeoae - 1 day a* low at 
Frs 1 29 - ^during VAT. 

Harz RENTS FORDS AND OTHER 
FINE CARS 

coil us now at 574 22 62. Pans 


AMERICAN HOSPITAL OF PARIS, 

fpnfy US accredited I wpitri in. » 

rope]. Permanent service day/ man 

year round. English ipoken. 63 Bd. Vic 
tor -Hugo. 92202 Neuitfr wr Seine. 

France. Tel: 747 53 00 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

As a new wUaibar to the 
Inter n ational Herald Tribune, 
you oon save up to 50% 
of the newsstand price, depending 
on your country of residence. 

For detail 

on this special introductory offer, 
write ID: 

IHT S ubs c rip tions Pe p sel iu ent 
181, A veng e Chafes da Gama, 
97200 NetdBy-«ur-M>i«, fence. 
Or phene Pari»747-1 2-65 ex*. 305 


NEW IN MONTPARNASSE, THE BLUE 
ROOM, 9 pjn. to down PIANO BAR 
with Michel Poisson. An oasis of 
quietude and elegance. Restaurant 
serves Indan Speoalties dl night. 11 
rue Mu Qwpfain. Baris 6th. Teli 354 

AMERICAN BAR: LE MARESCOT, 3 

Impasse de la Gaite, Paris 14th - Open 
oB night long. 7 pjn. onwards. Deli- 
cious Incfan specialties, rile meeting 
place of all Cofifomiats in Paris. Tefc 
3206060- 

RETREAT TO ELEGANT BUT friendly 
‘Aw* lies FhSpnef, mxadent food, 
honest prices. Near Pcmthxm, 17 rue 
Lop loce. 5th. Paris 633 18 59. 

EfflMi low? - having proUanWV 
505 HELP critis-tne in Ergfish. 3 pun- 
11 pjn. Teh Paris 723 80 80. 


PERSONALS 


ATTSmON MARC KNOT. Itiner- 
ary trriwd Pittsburgh very late. Every, 
thing line here, letter should owed 
you American Express/ Rome. Dad 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


COTE D'AZUR 

Cap d'Ail, mansion, p anora m ic view of 
the sea end coast. 6 bedrooms, 6 bath- 
rooms, 45 sqjn. dtninfl room, lounge. 
Eying, 2000 iqjn. garden. 

Rice. $2/foyjfo. 

Write Havas Monte Carlo N® 1730. 


RrVfStA FRANCAISE 
CAGNES SUR MR 

luxurious villa of 400 tarn., induing 
house for servants in a spfcneW part c? 
Zf£0 sqm Phone: (9985 35 
France. 


TO SELL IMMEDIATELY in Marina Safe 
des Anges, Cote d'Azur. Luxurious ter- 
raced flat, 4 bedrooms. 3 bathrooms, 
sauna, Mly exr-coniStioned and fur- 
nished + 1 independent stuefio and a 
place for a boar of 14 meters. Pnce 
between Frs. 15 million and Pm. 23 
nsffon. Write Mrs. Saob, Le Richmond. 
5 Place Frantfn Roosevelt. Cannes. 



The VIP Security Sedan. 


Fully bullet proof and bomb proof construction. 

Remote ignition and electrical system start — operates up to 
1 « mile away For safety against bombs. 

Kidnap recovery system— to track down a kidnapped 
passenger or Stolen 4utO. 

Oil slick emission — to deter vehicles in pursuit. 

Also includes electronic "bug detection", ram bumpers, 
recording system, emergency communication system with 
scrambler, hidden escape vehicle. 

Buy. lease or send us your own car to be “Safety reconstructed' 
Send 525 (refundable against purchase) (or CCS catalog and 
comprehensive report on bugging and wiretapping. 

CCS Communication Control, Inc. 

633 Thud Aw, New York, N.Y. 10017 (2121 697-8140. TX: 238720 
• Or in London: 62 S. Audfey St, Wl. 01) 6294221 TXi 8814709. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


MONACO 


MONTE CARLO 

For joW, 46 sq jn. itucfo in best location, 
aerial viaw^jrt^ dbfc^sea, castle, 

LAURENS, 25 Hdmncid Rood. 
London 5W6 
Tali (01) 731 35 58 


PARIS & SUBURBS 


VILLA BEAUSEJOUR 


Cadre verdure. Spfanrfde apparfemuti. 
140 m2 environ, belle reception +■ 3 
diambres, 2 bains, beau jerdin fxhnrfif . 
r enov a tion IvxueuM. Prix evoephormol 
Frc. 1S30ACC. 

PossRAte odioindre stucSo. 
PROMOTE 553 14 14 


16th. PLACE D*B4A, luxurious, reno- 
vated exceptional 2 rooms. 80 sqam, 
GEPDC 01723 7890, exU. 214-241. 


VHXE D*AVRAY, 8th and 9th floor, su- 
perb apartment, double tying with off- 
ice, duplex, 3 bedrooms, 3 batiw, 
ecpiippad kitchen, 2 terraoei, rated, 
exceptional decoration. 3 garages. Ex- 
duiiviry Europe: 705 24 10. 

NEUILlY, MAURICE BARRB. cm Bob, 
in high does bulcBng, double recep- 
tion, dining room + 4 bedrooms, 2 
baths, 2 WCs. exc ell e n t condition, 
maids room. Tefc 572 19 79. 


SPAIN 


MARBB1A 

For Sale Deluxe double bed, golf flat, 
by Puerto Bonus, with exdusnm dub 
membership. 

£ 14,700 with p eymora fodffies. 
London (01) 581 3548 


SWITZERLAND 


SWITZERLAND 

Chalets, vflas, atxa i m enb, land far sole 
to foreigner*. Bax T413, tHT, 

Gr. Eschenhaimer Str. 43, 

D-6000 Franldut/M. 


VS-A. 


HORDA: A hnairy condominium, large 
1 & 2 bedroom avcfloUe. Located m 
ft. Lauderdale adjacent to the famous 
Ft. louderdd* Ocean Beach area, ln- 
mrcocstal Waterway, exquisite shop- 
pmg, dining, od vrithm 400 yard radius 
of property. Excellent value, top loca- 
tion. From 585,000 to S132JW. Con- 
tact; Carlton Tower. 3000 East Sunrise 
BW., ft Lauderdale. Fla. 33304. TeL 
305&3-7217. 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


SUPS? CANNES 

Map eficenl view on sea exceptional 
viQo on 1 ha. losdscaped park with 
swimneng pad. 

750 sq.m. S3SSS 

4 master bedrocxns + maids roan, for 
rent August without <&mmia>on. 

Tel. Poo 5729657. 


AlKSUST-HB’TCMBBt-OCTOBHt, 7 
miles north of Cannes, mootifeant res- 
idence- Surrounded by par* o f 25 
o cfct with 3 iotas* 12 rooms with 
baths, reception 1000 sq.ft. /ooL pa- 
tio. 2 saunas. _ Butter & mod SSUMO 
monthly. Aofc far Michele (offiai hours) 
Tat (PS) 83 >0 JAConrw. 


PARIS AREA FURNISHED 


AT HOME IN PARIS 

Fun fahed o r Unfurnished 
Apartments to rent 

Paris Promo 

1 8 rue du Gxtfewl Lemaine 75005 Paris 
Tab 325 28 77, 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


FOCH 

modem living, 2 bedrooms, btchen, 
bath, telephone- Frs. 4000. 2^0 20 42 


LUXEMBOURG GARDEN, luxury 1 
roam flo* 4- bath + futy equipped 
kitchen. Phone, T.V. to let far 3 months 
From July 15, '80. Frs. 3000 montitiy. 
Tefc France S 447 50 11. 

5th. RUE DE5 tCOLE5 from now to 5th 
Sept. Studio, kitchenette, shower, 
WC. phone. Frs. 1100 par month. Tefc 
288 8256 eveneig* 244 43 38 office 
Mr. Chauvet. 

NEAR TROCADBtO, 2 recutara. 3 
bedrooms. 2 bathrooms, Frs 8000 
charges indoded. BCE France 553 11 
21. 

SAINT GBMAM DES PRES pent- 
house. beautifully famdwd, 1st Aug- 
ust lo 30th SefXember. Frs 3500 per 
month. TeL- 326 18 41. 

ST. GERMAIN OE5 PRES, penthouse, 
beautifully furnished- Jjt August to 
30th Sept. Frs. 3500 monhtty. Tel: 32o 
1841. 

I7»u HOUSE AND GARDBL Uvjrep. 
2 rooms, kitchen, bath, Frs 2800 
monthly. Up to s e ptmrtmr 30. Tut 229 
4274. 

AVE. ENA, m townhouse, exceptional 

OWNER LOOKING far roommate 
far 3 room flat, Metro Gloaere. Frs. 
HDOeoch. Cafr 581 69 COahar 6 pm. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


1LE ST. LOUIS, beautifully furnished 
double Evince 2 bedrooms, fireploce, 
beano. Frs 4500. Tefc 720 37 99. 

BE ST. IXXN5, Quai Louis Bourbon. Bc- 
Mgtxxial. Reception, 1 bedroom. 6GB 

LARGE APARTMENT, 3 rooms, Repub- 
Roue, phone. Frs. 2500 monthly. July 
aid August 209 91 95. 

LATM QUARTER, 2 room, quiet, kitch- 
en, bath, phone, free from lath July to 
30th Aug. 633 77 89. 

MONTPARNASSE, penthouse, beauti- 
fully furnished. 15 July to 30 August. 
Frv 4000 marrtny. Tefc 326 18 41. 

SUPQ® PENTHOUSE. 2 bedrooms. 
ovaiUtie month August. Office hours 
2658373. 

WAGKAM. Beautiful Evmg, bedroom. 
Study, all comforts, phone, luxuriously 
furmhed. Tefc 622 50 85. 

15% MODERN, kvbu kitchen, bath, 
W^bone. parking. Frs. 1800. Tefc 526 

15th, 120 5QJVL Beautiful 4 rooms, 2 
balcony, good condi- 

TPBi, VilBers charming double living, 
bedroom, fireplace. neWly redone, 
wry swm. Frs 2500, 720 37 99. 

Mv DREAMHOUSE, sumptuous 220 
sam.. Frs 25,000 per month. Tefc 548 
6350. 

7th, MVAUDE5, very nice double Rv- 
ma 2 bedrooms, weH equipped, bal- 
cony. Frs 3500. Tel: 720 37 99. 

NOTRE DANS, lenefy flat for summer, 
beams, fireplace. 331 63 62. 

16TH race room, bath, kitchen. 500 20 
59. ft* 1200 net. 


REAL ESTATE 
TO RENT/SHARE 

REAL ESTATE 
TO RENT/SHARE 


PAWS AREA UNFURNISHED 

FOCfhETOflE EXCHTKJNAL 
triple tving + cfaing roonv, 2 bed- 
roatre, 2 baths, 2 swages, mod’s room, 
Frs. 15,000 + charges. 

Key money far furniture justified. 

baton «S}S« 

nmr place romn- 
BEAUTIFUL 6 ROOMS 

a Doorooim, m OGttttj ponang. / z/ oo Vv. 

ST. CUXJD beautiful vflla 2nd floor, 10 
rooms, aB comforts. Outfauflefaup, gor- 
d«, telephone. Fn. 7600. 522 5677. 

EMBASSY SERVICE 

Sato I Rent minimum 2 nsoatiw. 
APARTMeTTS fl HOUSES 
8 Ave. do Messeie, Pons B. 

Sr 562 78 99. 

CHAMPS ELYSBS. Penthouse, luxuri- 
aut, toirihr calm, on garde m 4/5 

ST- AUGUSIM, high cfc» buikW 
owner rents 3 rooms, 2 baths, WC 
g«gped kflehen. Frs. 4400. Tefc 52^ 

16*, MARCZAU, beoutSul large flat, 
completely redone. 2 recapture, i 
bedrooms. 2 baste, big ritawn. nre- 
pk*M, sunny. Frs. 800a 7203799. 

ALMA. 5rkJ studto, fully eqripped 
Frs. 1350 monthly. No ogeni/723 80 

HE ST. IOUIS, an quay. 35 Win. do- 

ROND POINT CHAMPS H.YSH5, hoc 

uridw 2 rooms, 75 sain, decorated, 
phone. aroeLFri 5000. 3S7 12 96. 

15*, ^5 SQM, dooUe Bving. bdeo- 

VE1£ D'AVRAY (IS min. Ptato) 
No ccnxnition 

Excoprkmol location faring jxxnd, 2 
rooms, 83 sons. Frs 2250 + Frs 910. 

' Free August 1. 

Tefc 709 58 75fwforo 7 pm. 

SABWTNOM- LA-BRE1ECHE 

over (Oolong golf couree, mognificen/vil- 
lo, 220 sqjiLuying roooi, Ev* 1 ^ room, 6 

S^st. Rent S ?C^^^J. , 74^79 

18fc LANNft an Bab, large Svfag, 2 
bedroorm, 90 sqjta, nice view, 7tti 
Boor. Fn.3S00.Sa 1777. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


International Business Message Center 


ATTEynOS Bl'SIXESSStES: Publith your Buaintu Manage in the International Herald Tribune: we a quarter of a million renders 
uoridiruie. mast of whom ore in business and induetry. trill read roar message- Just triox w Pant 613833. before 10:00 u-bl, ensuring that 
tee can trier you back and tour message trill appear 'within 48 houn. You sniZ be billed at US. $7 J3S or local equimUm per line. You matt 
include complete and verifiable billing addrett. 


LONDON 

_Ooee to Hyde Pork/ MeeHeAeth 

Company chairman » fumriou ped-a- 
terre facing south in popular modern 
block. Central boating, Hfe, porters, 
rented garage. Superbly fitted and 
JosfefaSy . decorated throughout and 
ready-far i mmedhdo occupation. 

1 1. J -J i — J— hnllniinim rAuJi' 

VKM f 4f DCOTOOmJ, UUIIHVUIL MOW- 

room, showdatcherr with al appemces. 
Long lease id law rent for sale lo in- 
clude exceflent corpeb, curtains ete 
BBMARDWAUHlCa, 

29 lower Beto-ave Street, London 5W1 
' T* 01 7309148. 


EMPLOYMENT 


STUATTONS WANTED 


LONDON. Far the best famished fkds 
and houses. Consult the Speak6sts< 
PhB^a^Gay cwtd Lewk TeLi London 

5 BEDROOM HOUSE, prime Chebea 
area July 20 far month or longer. £ 
200 week. Teh 01 7308705 (London*. 


REAL ESTATE 
WANTED/EXCHANGE 


1NTL OFFICE 

SEEKS FOR ITS MANAGEMENT, 
Beautiful high don a pa rtm en t, 4 rooms 
and moire. Amis 285 1108. 


OS to shcre quiet tpoooio wefl fan 
milled at good Para 

cxJdress. Own room A bam, use of 
kitchen. Refs- Phone Nantes 76 16 18. 


EMPLOYMENT 


BUSINE SS 

OPPORTUNITIES 


COMPUTER PORTRAITS 
T-SHIRT PHOTOS 


BUSIN ESS 

OPPORTUNITIES 


AN INSTANT MONEY MAKBt 
THAT CAN EARN YOU 
$6000*58000 per month 

A portrait from a Eve subfeet or from a 

photo m less than 60 sec. This ran be RSH AND SEAFOOD plant avcxfable 
mstenrty transferred on fa Q T-shiH Or I at eastern Mane. Modern new metd 


CHICAGO ROUSt SKATE Co. seeks 
efistributtr/intporter far complete Sne 
of US-made skates, damp-on, jogger, 
virtyf boot skates, regiicr & rental 
leather high- lops. Aba (eider Scene at 
better paces, Chicago quafity skates 
from TahuanOtieago - melting skates 
smee 1905. Tbt 66190 ITA or fefc 212 
6B5 5727US. 


parience necessary. Excrfent far shop- 
ping centers, resorts, shows, hotels, mail 
order, avwctis. fair* or any tvgh traffic 
location. S10JXX) starting cmMal 


KEMA OOMPUIBl SYSTEMS 
DEPT 57 POSTFACH 174082, 
6 RANKFURT OStMANY. 

TEUX-- 412713. 

Office houn 10 a.m.-6 pjn. 


cooler 2.000 sq.fi. fcfacd far tiflet oper- 
ation. Product avcnlofcaKty axceftant 
[ yem around Otiier infannanon avoiL 
I able on request. Brokers invitisd. Wnte 
I BoxA.LifaK.ManeCM652.USA 
: CUIF TRADw requires OF oamoetitive 
I Quotes far poultry, meats, fruits + 
1 vegetables to Gut parts of Dubai, 
j ABU Dhobi, Jeddah and Egypt. Bax 
} 37596, IHT. 103 Kogruay. London 

i EXPORT JCMNT VENTURE (Pertugon. 
Mineral water concessKmoiros seme 
foreign partia potion to ensure export 
markets. Flaw rato 80000 Start per 
day. Box 37706, IHT. 103 Kxigsway, 
London WC2. 

ENTBtNATIONAL Bubtishna eone x viy 
in the tax-free Bahamas often attrac- 
tive apttons on book. Aim and TV 


BUSINESS 

OPPORTUNITIES 


HOW TO MAKE A FORTUM publish, 
ing your own newsletter. Any country. 


TAX HAVEN MANUAL taM *25 far 
your copy to Ca rta i Press, P.O. Box 
1199, DR-1011 Copenhagen K. 


BUSINESS SERVICES 


EXCHANGE HOUSE In Muxni, Honda. 

ISA. VMS buy your food currencies, 
delivery your end, and deposit coikv 
ler -value vawltcmeously m USA. Com- 
plete tfaaetion cBMired. We con abe 
assist m obfamng reselenoes anC 

passports to savertd peocenti and so- . ...» — v~ 

Cure Latin American oourttnes ttrouj^t nghtv Contact: Euro4ahamas Ltd, 
serious taw firms. Apotiestions freer , P.O. Box 1714, Nassau, Bohamas. 
txcepMtoal dientefa for dfalomahc , Telex 29'233. 

possporrs erfso welcomed- AJ1 repTes Ic ! PANAMANIAN COAWANY, Ponofoo- 
be treated in stnc C O f fideece oy our j nion rfiteefars farmed 1776 current 
att orneys. Write Advertiser. P.C. Bax . aty of London bank o cc omU. for kA. 
350921 L Mian. Flo» USA, Tfcc 264242 j S5000 - Prinapoh only. Deknonico, 
USA - (jASBP. I Davenport 31 . Sauthwiefc Sheet, Lon- 

KTBRNATIONAL VB* Art Lovers oral denW2.UK. 
confidsnttaBy mwted to consider asset- 1 MONTHLY TRADING MAGAZINE 
once- from dynesme. disereet, Engksh i Worldwidu orettojon, leBs you whore 


hninesiann yin wA buying & id£i to. 
based «n Kayhsr, London, but wSng 
kHroyel a i y wfwi' e at short notice tc 
Utrta* ha negotiating slaBs on behetif ol 
his anonynieus diems. Im p e cca ble ref- 
erences: Wnte to RJL [Bunious UdL 21 
W? T “ 101 

CNE OF TTC LARGEST BURDBO and 
developwr fa South Benda LL&A 
boang for European and MkJ- E astern 
marKonng and sales organmotion for 
«de of cnndofTsnwwB. Investment ep- 


and what to sell and buy in ternotional- 
fy- Free sample from P.O. Bax 503, 
Mono* Parade, Snaopora 7144. 

LUXEMBOURG - Ot ter sale, pnvate 
c om pony estoUdsed 1779 wM state 
authonzahon. For a8 ovration Trades, 
dean badqjround. Box 1656, Luxem- 
bourg. Phone 0352 77549. 

RHIAWF AGENT. Energehe American 
lawyer wifl represent 1 and negotiate 
buanessr' personal transactions in US. 
and UJC Write Bin 1471 A Herald Tri- 
bune. 72S21 NeuflfaCedex, France. 


porfunities in land, reedentid and ) SWISS COMPANY based in Lausanne 


oommeraol red estate duo available. 
For detorfs wnte to CoL Ret. 1 Afawt 
A Hamer, 3200 W. Oafcfond Pi. BrkL 
Fori Lcwderdde, Florida 3331 1 or call 
3054852610. 

SWEATSHIRTS FROM UJLA. Top 


ready to undertake ony COMMBt- 
OAL 5ERVICE concerning W. Europe- 
an atd oversea* countries. Tefc 8>2>1 
29 79 33 - du 24829 eh. 

EXPORT IMPORT Srincfai Holy firm a»- 
bds foreign firms re Southern Italy 
matters. Write: Bex 4209 APO 09633 
LAS Wiesbaden, Germany. . 


BRAZIL. ’A.C. - Assoc conufanti of. 
for wl* ranging spedoitad sorviaa 
covering spectrum econamio-finaiKml, 
tax spheres. Inducting Agro-IndMlry- 
Cbntoct London represen ta tive: EilL 
Invest. Services (lS} LhL, 1/2 Gray's 
Inn Race, London WC1. Tefc 01 242 
5937. 

CONSULTANT NEXT 12 MONTHS In 
Athens, bjw Tuloey. Brirafeg Bdy can 
osstsi firms rt import export c»xl other 
busness matters. Write: Box 4209 
APO 0963 3 Lai Wiesbaden Germany. 

WTBlESnNG EXPORT offers for Into, 
machinery, automotive spare ports. 
food pmdutA and a very dverstfied 
range of other goods. Box 400. Herald 

TOP «RL HUMT for trewefing bttd- 
nessrnen, b&tauci. Fcfas 281 4000 . 

PUBUC RBAnONS^nterarater Lady. 
Your atsbianl m tfaris. 500 31 OB. 


DIAMONDS 


You hene THE IOGHT TO INSOT on 
A Worldwide Accepted Certificate 

E.G.L. 

Diamond Ce rtifi ca tes 

Laboratory! Antwerp av.oa.. 

New York, las Angela Sc 


MONEY 

MANAGEMENT 


K-B 

Capital Advraory AG 
Kapltal Beratungs AG 


46 

8023 - Zurich 
SwRueriand 

Offers outvandng 
money metoagemem 
, copdbiSties at 
hidtostprofatsiond 
standards, 

Askforour 

spedefced docume nta tipn. 
. the difference: 


poor advantage! 


OFFICE SERVICES 


IOMDON BUSINESS ADDRESS/ 

waraina. S2S/marth. Telephone, 
S R. (TArtais, 
■Telex: 642504/ 


OFFICES FOR RENT 


PERSONNEL. WANTED 


POUR SON SBtVKE ACCEPTATION 
(Reassurances] Sedate in t e rnationuh 
aaaurances recherche ocxicGdct, tres 
bon t echr ide n oka con naasm cet op- 
prdoncBes mre die ongfaphone. Borma 
ooruiaissanoss frenoexs poHt, aflemand 
souhexte. 

Soforst-en fanction des competences 
Residence Paris 

BiroyerCV phrto etpretentiors sour 
No. 9892, L7P, 31 bd. iomto Nouvefle, 
75062 Paris cede* 02. • 


For American firm 

SECRETARY ' 
SHORTHAND/ TYPIST 

/French 


Apply Int 

TOM 30 . roido Logny. Paris 75020, 
Mo Nation 

Teh 373 1600 


FINANCIAL 

INVESTMENTS 


ORSKTAL CARPETS end frigtish fane- 
turn os investment. Write Manr, Neu- 
roarid lA. D-5000 Koetn 1. 

SMAU INVESTORS NEWSUETTBt 
Free opr ASC N- Bfaroen* VEJ 25, 
1911 C openhagen V, Denmark. 


AMSTERDAM EXECUTIVE SU7ES 
COMFORTABLE OFFICE . AND 
APARTMBiT AUKE 

m the dynamic center of ihe city 
next to Amsterdam 5QMSTA tetri 
we offer further: 

leleH. direct del telephone, reception, 
trandotion. photocopy, audfa visud 
tadwt. To be rented on. da9y, 
weeUy, nmnihly or yearly baso. 

aWSlRAATS, 
1012SPAAMTEWAM 
TH_ HOLLAND 20-2U3L23. 
IBEX 1714* 


LA tARfa Owner cedng lease very 
me* offiqfa ISO tut, rent fh 
3000/ monthly. Tel: Pen SI 02 20. 


HWORH, hat immednie openings 
(Temporory & PorraonertJ in American 
& Inn frms for EngSsh mother-tongue 
Frenrfi bBnguel seoetories. Shoit f u i d 

5462. 

BILINGUAL COLLABORATOR, 
French/ Emitfi » assist dynemfc soles 
team m mtT group. Goad nrpitiB, com- 
mtxt sense requited. EngM or US na- 
tipnaEty wefaoine. CoRi n0 62 03 (Mr. 
Kitaten or Mr. Mourftartl 
SMALL OFFICE of inti owmany in POr- 
IS Bth, seeks bfanj^icJ EngWi / French 
secretary - odmuvstrativa anstant for 
AmeriboneiteeutiveformonihctfAug- 
_JM. C alk Pork 562 93 17. 

HXIOK OF ART requires young lady / 
man 18-23, good pretentaten. sdas 
prejnortwL Khograph. 65 Aw Ver- 
sa^ft^drtL 1^ ft cormsdon. 
T MliWATiqR, Neuffly. yefa very feet 
*■ “ “ uliUKB 


BUNCH WOMAN, 3% executive sec- 
retary Irandatar, 14 years experience, 
British Chamber of Commerce, Cam- 
bridge proficiency. French / EngGsh 
shorutond. cCctixtnooe eqwpmeni ex- 
perienafa tremdan IBM ward proces- 
sor, free lo trawl, seeks a challenging 
ana promotable position. Wile box 
399, Herald Triune, 92521 NeuiHy 

Ceoex, Franat. 

SBROR avo. BfCHNEBI, PH. D with 
•xtanwvr warhhvtcle trove) activity 
provxSng i nterttotion al profesrional 
services , n axel; union project man- 
agement Is- seeking cooperation and 
/or nqxeseWatian of cSenh, in all 
matters ooefideraxd h ony country. 
Write tas CPM Consultants Association, 
P.O. Box 310366, D-l 000 Berim 31. 
PUBLIC RELATlbNS manoaer. 35 

wart famoh, fra* to (rowel, speaks 
French, Engfah, Dutch, German, 5pan- 
•h, experience in Africa, 5oufh Ameri- 
For Bad, seeks suitable paetian in 
■tomotiennl hotel* or oirfinej. Write 
Box' 14729. Herald Triune, 92521 
NeuavCedmcFrcra. 

SOUTH AMERICAN mature, gentle 
man, farmer US mariagemen) position 
*• director qf Europoan concents in 
South America, several languages, 
contacts at leveh, Sves in South Amed- 
eo but w® relocate or travel any- 
where. Phase twite 19 Rue Barbel oe 
-four, 2eme etoge, 7S007 Paris. 
LOOIONO FOR A SfiCRCIARVP Grit 
GX Canutes#*. Paris 225 1294. 
AMERICAN WOMAN, triad boric- 
ground in PJL & advertimg seeks 
parMime position Pods. 976 8741. 


AUTO SHIPPING 


TRANSCAR 20 rue Le Sueur, 75116 
Pin. Tefc 500 03 04. Madrid 411 19 
61.Anhtottp:339985,Gtones>394344. 


AUTOS TAX FREE 


USA Autos/ Trucks 



flotto, USA plate# swaUi 

weshp Worldwide t 

OUT OF MW YORK 

in Motashaaies, Vc 




USA AUTO EXPORTER 
EST. 1936 


TEACHERS AVAILABLE 


A M ER ICAN MUSIC TEACHER and 
fri^sh teadier-wife seek petitions, ex- 
.psrienced and de tf c ote tL exoaifont 
•reference*. Coriach AL Apribaum, 43 
rue St Chories. 73015 Paris, tefc i 
7252. 


DOMESTIC 

POSmONS AVAILABLE 


WANTS), couple: dtouffieur/vtdet/but- 
ler and mate/henadketper, to tidco 
thoroe of vBa near Tef Aviv, Isrosl. 
Start Odober. No children in fdnfly. 
Live in. WJRng to wait treefc ena . 
Time cfF during vwefc. Must speak 
French, EngGsh or Spanish. Best refer- 
ences .mowed. Send CV. and photo 
to Box 14736, Horald Tribune, 92521 
. Neu ffly^Ctefa x, Frantto. 

ATTORNEY AND WIR seek airi to as- 
sist wtth chUrery ages 7 &12, to 
pleasant .CdSfonxa home. Please re- 
riy-. G. Widoeisham. 14710 GrewiW 
SI. Sherman Oaks, CA, 91403|, USA. 


, DOMESTIC 
SPfUATIOPQ 'WANTED 


AUTOXPORT, INC. 

180 Broadway, NYC, HY 10038 
2 12-349- 11 68/ 69 or 3491329 
Ibu RCA 232827 or WW66223. . 


. TAX FRS CARS ¥ 

, ALL MAKES- ALL MODH5 f 
mropean aid worldwide defiver* 1 
hnaronce- Shipment F ) 
Open Monday through Saturday 
Cril or write far FREE oataiog. 5 ■ 

SHIPSIDE \\ 

SFBPSIDE BUILDING * j 
P.OJ. 7568. AMSTERDAM AiRPOfflt i 
Phone (2Q 152833 - Telex 12568 . • 


TAX FRS CARS n 
ALL MAKES & MODEL ^ 

with SWis* ficence pfotet 

RAMPY MOTORS MC - 

1290 Genuvo-Verjorit. 89 route Suaw 
Ttf; 022/55 44 43. Telex 28279 .V, 

3005 Seme, 60 Sufawied aliuis e 
TeL: 031/45 10 45, idlex: 33850. '“r. 


. DA VIS OF 

AUEMAf9t£NAfNE$ 

spedoEsei vr fincfng tap octibre British 
trained rxtonies and govemessa for 
Royal househokh' ana tap fa i rati ei 
Ihrougfaoul the world. ' 

For Further dettA write or riionec 
ALBEMARLE NANNE5, Iffi NEW 
BOND ST, LOND6N W.l. 

01 493 2441 {24 HOURS} 

. UJC lie. No. {SEJAJ 64. 


FRENCH WOMAN, 

as. fluent BtoEsfa exparienai wfih 
Frrtoch & Amenaxi children leeks pe- 


tition as tutor /governess/ sports ac 
ttes ttq»3«Br,Tiqr p.ysnr port or 


nos supervnar, lor a year port or fiti 
time in USA. Avrilobte 1st - Any 
state bur Alaska, flax 397. Horrid Tri- 
fame. 72531 NeuSy Cedex France. 
«MAN LADY, exaeUent areeento- 
tton, re sp - j i aHJ e, speaks English t 
French, seeks Job as camphor or 
governess, Bom to travel, would con- 


TEACHERS WANTED 


WANTED: 1EACHB with MBA for 
Mmiagemenr end Marfastihg to'Rome 
aaege for September,' fu* or port 
tins#, tdi Rente 839551^ or wrter Co- 
botCoftfatviaMassouafi, Rome. - 


STUAnONS WANTED 


YOIMO SPAMfN ORBl teeta pasittoa 
os cw-paii toSparnfaspedang ftxmfy 
Mkig in London. Needs eufmant free - 
time far. Engfah studtos. Hease reply 
Vfc ^qio Swo^Q^/^fcxM de. Vtoato,. 


governess, Bom to fraud, 

Oder any repout propcfatiqrs. IHT^ Bax 

tiOOO'Fraricfart. 

BKGU5H MUMS HEU> NonniM free 
now." Nash Agency, 27, Grand Pa- 
rade, Brighton, IX. Tefc 681 fl6& 


AUTOMOBILES 


RANGE/LAND ROVBt, Porsche, 
M eroprie s. Fenon, Rods Roye*, eta. 

VOLVO JUMK otethnt condition, 
boras. Parte 977 1951- 


AUTO SHIPPING 


TRANSCARr Eorape't largest. Offices 
in USA.. Best terms ta North America 
aad worldwide. Baggage and house- 
hftid gate* sfxppoCMhmjy al over 
Birope. Srorisure md que en. . Locv 
doa. WJ w 44 New BondS. Tefc 491 
412). Geneva 1219-38 Avn. du Leg. 
non, Tefc - • 

MOP YOUR CAR TO B ROM UJkA. 



BMW PARK LANE LTD. Soto UJC. - -S 
free agents offer from Mode 
W®. ,<md Ui oors, oo n i p ete t iv.^ 
priced. Contact us now: Export D yyS 
ban. 56 Pcrit Lane London W1Y 3f L S 

0\i29?V7.1d*n 261360. ' § 

BUY TAX HIB Jaguar - Rover, Rat 73 
A land - Mini, ham Garobedan-Bc % 
taJtt (BJJvLC offidol dealeri, 77 A ' 5 
Pton^Grenier, 92100 Soufagna (Pc 
. Ttemu 250 936. T>fcS»l S3 ■ 


- «BMW. lisrirttepra 

fatiory & worldwide delivery. Bo-* 
•rang Motors, Vas, Sofias 129, Alh 
610-Tet (542 8616,1*. 21 4774. . 


SERVICES 


ROME CAS1HIL Caiffaur, Treolmf' . 

g^fWJ5!S Sn “- 


HOLIDAYS & TRA 


KH4YA SAFARI HOUDAY1 Hy , 

London to Nctirehi any Fric 1 

&jrTSS fiSSWis 

Tfcu 1 27019. Nairobi: 

22292. USA. Toll Free « 

CHARTER A VALEF Y/ ' 

died from owner of . _ 

Enrope. American managemete/ 
lent crows, service, mo' ' 
bonded. Vatof Tachts L. 
taoUeous. 22C Piraeus, 

4529571 . 4529486. Telex: 

TAKE A FUER ALONG THE TM 
an the new P & O JeSfoil batwese, 
doe's Tower Bridge <tod Odend- 
venmm far Belfpum and aB Eurtx 
timet a day oj 50 mssh, !r tote' 
3Hhoure. Jet off to a Hyma star: 
London 01-488 0461, OrferS 320 
GREECE BY YACHT imtor/saS I 
cover 2000 Urndi at leisure. INC 
' THE SEA. Botosi 1, Piraeus Gi V 
Tefc4524069. Tbo 21T249. j .f 



PAGE 17 
FOR MORE 
CLASSIFIEDS 







t 

















































